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MORTGAGE

DOIDT &

THIS MORTGAGE {"Securicy Tosteuememt™) s given on HOVEMBER 15, 1991 - The mortgagor is
RAMESH V PATEL AND“GAXA R PATEL, NUSHAND AND WIFE

("Borrower”), This Sceurity Instromuent is given 70 Jp y rNcIPAL MUTUAL LIFE IMSURANGE COMPANY

which iy orgmized and existing under the laws of - p HE STATE OF TOWA , aind whose

addressis 90y yygy STREET, DES WOTNES, 1OWA 40392 o |
Ceender™) Burrower owes Lender the prinvipal sum ol

ONE MWUNDRED NINETY THOUSAND AMND 00/100

‘ . ‘ ‘ lhllau'slll.S,.‘E 100.000.00 ).
This debt ix evidenced by Borrower's note dited the satie dtte s this SeciditgDistrument ("Note™), which provides for
monthly puyments, with the full dett, i not paid carlizr, due amd payable on GUCEMBER 01, 2006 .
This Security Instrument secures o Lender: G the eepiyment of the dubt evadenced by 1h e, with imterest, aid al! renewals,
extensions and madifications of the Note: (by the pizment of ald other s, with interests advaneed under parngraph 7 to
protect the seeurity of this Seeurity bnstruments and (<) the performumee o Borrower’s covenan's aud agreciients wder this
Security Instrument and the Note. For this purpose, Burrwer does Berehy mortgage, grantand cotvey 2o Leader the Tollowing
deseribed property locsted in Connty, Hlinois:

L
Ceok o

LOT 95 IN WILLOWSHIRE ESTATES CHIT ¢ BEING A SUBDIVISION OF PAR N
&y OF THE SOUTH WEST 1/4 GF SECTION 32, TOWNSHIP 38 HORTH, RANGE 12 K
EAST OF THE THIRD PRINCIPAL WMERIDIAN, IN COOK COUNTY, ILLINOLS. 3

+) s ”
/?5}« ':)}/i)\ 0 3¢
which has the addeess of . b |Sireet, Oily],
et BALT WILLON WESTuRRIVE of HLIWLON SPRINGS . Z’)
linols ip Colel 60480 R ricklt 7(7

ILLINOIS-Singla Family-Fannlo Mea/Fraddly Mac UNIFORM INETRUMENT Fagn 1ot 6 L_;/,% Form 3014 9/90
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TOGETHER WITH all the improvements now or beeealier a:rccllal-nnllhc |£?np9ﬂ}n il aﬂ cnsvt(;nunﬁli, uppurtenances, and
fixtures now or Nerealter o part of the property, AL eplceients wel additions shall also be covered by this Security
Enstrument. AL ol the foregoing is referred o this Secuity tnstrament as the " Propenty. "

BORROWER COVENANTS that Horroweras lawllly seised of the estate herehy conveyed und has e right o momgage,
grant and convey the Property and thit the Propeny is dnencumbersd, exeept for encumbiranees of record. Burrower wirrints
nidd will defend genernlly the title to the Property against all cluims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts tar national use and son-uniform covenants with limited
variations by jurisdiction to constitute i uniforny seeurity instrument covering real property.

UNIFORM COVENANTS. Horrower and Lesder covenmnt mnd agree i [ollows:

L. Payment of Peincipal and Interest; Prepuyment and Late Charges, Bocrower shall prongtly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and Tate chirges due wider the Note.

2, Funds Tor Tuses and Insueanee, Subject W applicable faw or to o written waiver by Lender, Homower shall pay 0
Lender on the day monthly payments e due ander the Note, witif the Note is paid i fult, o sam C'Fands™) for: (G yenely lases
and assessments which may witain priority over tis Security tnsteument as i fien an the Propeny: () yenly Jeasehodd paynwnts
ar geoned rents on the Property iCuny; b yearly Jasaed o propeny imsuranee premisns: (8 yearly lood insuragee premivms,
i amy: (e) yearly dpurgage insuranee promsioms, i any, amd (£ wny sus pasable by Borrower o Lemder, maceandance with
the provisions of parpgranh B, in liew of the payment ol fofgage mswiance preminms. Fhese tems are ealled "liserow Tems, ®
Lender may, at any e eolleet and hold Fwmds inan amount not toexeead the naximum amount o fender for o federndly
reluted mortguge foun ey veanire For Borrawer's eserose aecount under the Tedernd Read Estate Settlement Misecdures Adt of

1974 as umended from time tadee, 12 U.8.C Section 2000 et seq. (“RESPA™), unless aother T that applies 10 the Yunds » m
sets o fesser ot 40 so, Lende vy, at any tme, collect msd hobd Faads finun smount non @ exeeed the lesser mount. ’;
Lender aay estimate the amount ol s due o the basis of current data and reasonible estingtes of expenditires of future o
Escrow llems or otherwise in aecordanes withoapplicable Taw, N

The Funds shall be held in an instiution whose deposits are insured by a fedenl ageney, mstrapentality, or eatity  fa
(inclading Leader, it Lender is suelvan jnstitatomor in cay Federal Home Lo Bk, Lender shalt apply the Funds to pay the ~J
Escrow ltems. Lender sy not chirge Buecowet T bolding and wpplying the Vands, anusbly malyzing the escrow account, or -
veritying the Fscrow frems, witless Leader pays Borrgsver imterest on the Fonds und applicable Taw permits Lander to ke sueh g

it eharge. However, Lender may reguire Horrower 1o pay aeone-ime charge for an independent real estale s seporting serviee
used by Leader in connection with this Toan, unbess applicabiie Law provides otherwise. Hiless an agrecment is imde or
applicable law requires interest to be paid, Lemler shisdl vor Beaeguired to pay Borrower any interest or caeniups o thie s,
Barrower and Lender may ageee nowriting, however, that interest s5dl b paid on the Famds, Lender shal) Rive i Borrower,
without charge, wn unnaad accounting of the Famds, showing credas ot debits 1o the Fands sl the prepose Tor which cach
clebit to the Fuands was made, The Funds are phedges) as dditional secusats Tor all st secured by this Security Tnstiment,

IV the Fuads held by Lender esceed the amounts permitied o he held By-npplicable Jaw, Lender shisll aceount o Bormower
far the excess Funds i accordanee with the requirements of upplicable Liw., 11 dne gmount of e Funds ek by Lender a any
time is not sufficient to pay the Escrow Tems when due, Cender may so motily Sestewver in writing, atid, in such case Bocrower
shatl pay to Lencer the amount necessary 1o wake up the delivicacy. Boteower shi@aske up the deficiency in so miore an
twelve mumthly puyments, at Leadee’s sobe diseretion,

Upan payiient i Bl of all sums secored by this Security nstrument, Lemder shill pramptly wiind o Borrower iy
Funds held by Lender, I, under paragraph 21, Eender sbaldacquire o sell the Propeny, Lend, prior o U acquisition o sile
of the Property, shall apply any Funds held by Feader an the Hme of aequisition or side s cred Cagainst e s seanred by
this Scearity Instrument.

3 Application of Puyoents, Unlews applicable Tnw provides athersise, all payments received by Tepder under pargophs
Land & shall be applied: st o imy prepayment charges doe under the Note; seeond, 1o immounts payabie raider parapraph 2;
third, G dnterest dhie; fonerth, 1o proncipa) dues sd Tast, o any Tate charges die under the Note,

4. Charges; Llens, Borroveer shidl pay all tises, assessiments, chirges, Goes and pnpositions sthibiatable o the Property
which may attain priocity uver this Seeurity nstrmnent and leaschold paynwents or groand rents, it any. Borower shall pity
these ubligations in the maner provided in paragraph 2, or i not paid i tat manaer, Borower shall gay them on tine diregly
to the person owed payment, Borrower shadl promptly fuenist to Lender adl totices of amounts 1o be paid wsder this paragraph.
i Borrower makes these payeents directly, Borrower skall prompily furmish 1o Lender recepts evidencing the Ja) Liehls,

Horrower stadl prompily dischurge any liew which s priovity over this Seurity Tnstrament unfess Borrawer; (u) aprees in
writing to the payient of the ohligaton secured by the Ten in e nunner sceeptuble to Leader; () comtests i good Tl the lien
by, or defends agamst enforeement ol the en i legad proceedings which i the Lender's opinton operte 1o prevent the
enforeemient ot the lend or o) secwres fron e hafder of the Bien wcigreenient satisfactory o Lesder sabordivating e liew 1n
thix Security Instrament. 0 Cender detenmines dut amy e ol the Fopesty s subject o Bien which nay attuin Jriorty uver
this Security fastrument, Lender may give Birrower s rotive identilyimg the lien. Horrower shuld satisfy the lien or tke one or
more of the actions sct Jorth shove within 10 days of the giving of notice,

Form 3014 9/00
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5. Hazard or Property Insurance, Borrower shall keep the tmprovements now existing of herealter erected on (e
Propenty insured agaimst loss by fire, hazands included within the tesm "extended coverape™ amd any othes finzande, clading
floods or Houding, for which Lender requires osurance, This insrance shall be wadiiined g the sats and Tor the petious
tha Lender requires, The insuranee carvier providing the fnsieriee shiatl e chosen by Borrower subject 1o 1ender's approval
which shall not be unreasonabdy withheld, 11 Bogcower Jails o maiain covernpe deseribed above, Tender iy, Lender’s
option, obtain coverage to protect Fender’s rghts in the Property in accordinee with paageraph 7.

AL insurinee policies and renewals shall be aceeptadle (o Lemder wd shall ichide s standard mortage clinse. Lemder
shall ave the right to fnld the policies and renewals 1f Lender requires, Borrower shall promptly give 1o Lender all reveipts of
paiel preatinms sk cenewal notices, T the event of Toss, Berrower shalt give prompt notice to the insianee cinrier and Femder,
Lender may muke prook ol Toss 1ot mide promptly By Horrower.

Unless Lender and Borrower utherwase agree in writing, insurmee proceeds shatl be sipphied e restoration or tepail ol the
Property damaged, i the restaeation ar repiiy is ccosomically feasible and Lender's seeunity iy not lessened, 15 e restoration or
reputir v not economically feasible or Leader's seeurity would be lessened. the insuranee proceads shall b applicd o ihe sums
secured by this Seeority Insteument, whether or nof then due, with any exeess paid to Borrower. I Horrower abstdons the
Property, or does oy wnswer within 30 days o nutice from Lender that the dnsurinee carrier as offered o setele @ claim, then
Lender may colleet the insurance proceeds. Lender may use the procecds e repair or restore the Prapeety ar 1o iy sunts
sectired by this Seeurity Dstrument, whether or aot then due. The 30-day period will begin when the notive is given.

Unless Lender il dorrower othenwise agree inowriting, any application of proceeds o principal shall not extend or
pastpone the due date of T wmhly payments reterred to i paragraphs Tand 2 er change the amonnt of the payments. 11
wirder paragruph 21 the Property issiequived by Lender, Borrawer's right (o any insurance policies and proceeds resulting Trom
damage to the Property prior to e gesisition shall pass o Lender wo the extent of the sums secured by this Secarity lastranient
immediately prior o the acquisition,

6. Occupuney, Preservation, Muintenince and Protection of the Propertys Burvower's Loan Applieation; 1easeholds,
Burrower shill oceupy, establish, and use the Property as Borrower's principal resishence within sivdy days alter the exeeution of
this Security Tastrument and shall continue to ey the Property s Borrowee's principal tesidence for at feast one year alter
the date ol vecdpancy, wdess Lender otherwise igezesin weiling, which consent shall ot e wnreasonably withheld, or unless
extenmating cireumstanees exist which are beyond Hapower's control. Bortewer shiadl ot destioy, damage or impatr the
Property, allow the Property o deteriosate, or commil wintean the Property. Borrower shall be in default it any forfuiture
aetion or proceeding, whether civil oe crininal, i begun thit i Cender's gond Faith judgmem coubd result i forfeiture of e
Property or otherwise materially impair the Ten ereated by this Secinity Instrament or Lewder’s seeurity inteiest. Borower ngay
cure such i default and reinstate, as provided in pargraph 18, by casian the action or proceeding 1o be dismissed with 3 ruling
that, i Cender's good Taith detenmination, prectudes Torfeiture of e Sosower's mierest in the Property or olher onteriad
impairaient of the Tien created by this Secuity Instriment or Lemder's aevurity mterest, Borrower shall also be i delanlt if
Buorrower, during the foan application process, gave matertally false o inacenmtesstirmation or statements to Lender tor Tiled
to provide Lender with any nuaterial information) i connection with the loan eeidencal by the Note, ineluding, but not fmited
to, representations concerning Bortower's oceupancy of the Property as o principal 4 dience, 11 this Security Instrument is on i
leaschald, Borrower shall comply with all the provisions ol the Jease. [0 Borower acisthos fee title to the Progesty, the
teusehold and the fee title shall not merge anless Lender agrees o the merger in writing

7. Protection ol Lender's Rights in the Property, I Bogeower Fails e perfonn the covenants aid agreenwits condained in
this Secarity Instrument. or theee s a legal proceeding that iy significandy altect Lender's nights o the Propenty tsuch oy a
proceeding in bankruptey, probute, for condemuation or forfeiture or fv enforee kiws o repudationesy B Londer nkty do i
pay fur whatever is necessiry to prodect the value of e Property and Lender's rights in the Property? Vender's actions nuy
include paying any sums secnred by alien whicl bas priaeity over this Security Tostrment, appearing in court, paying
reasonable attorneys™ fees amd entering on the Property to make repairs. Although Fender may take etion e this (rirrug
7, Lender does not have to do sp.

Any amoeunts disbugsed by Lewmder woader tiis paragraph 7 shalt become additional debt of Borrower seenred by this
Seenrity nstrament. Unless Horrower and Lender agree toother terms of payment, these smewnts shatl bear interest (eonm the
date of dishurscinent e the Note rate ad shall beopayable, with tnterest, upon natice from Lender 1o Bomower rejuesting
payment.

8. Mortgage Insuranee, 1 Lender required montgage imsurance as i condinen of nghing tlie loan seeured by this Sceurity
Instrument, Borrower shall pay the prenimms required to- waintin the morgage insurance i etfect, 1, Lot any reasan, the
mongage instree coverage required by Lender Tapses or ceases To be i effeet, Borvovier shall pay the preniums teyiived o
obtain coverage substantially equivalent to the mortgage instcmee previously in eflect, i cost substintially equivalent o the
et o Borrawer of the mortgage insurance previously in effect, Trom e alternate madgage s apprawvedd by bowder,
substantially equivalent mortgage insurance coverage is ool available, Borrower shall pity (o Lender e month o sum eyual o
one-twelfth of the yeurly mortgage insurance prensinm being paid by Burrower when the insurmnee coverage lapsed or ceased (o
be in effect. Lender will aceept, use and retain these payments as o loss teserve in liow of niortage insurnee. Loss feserve

Form 3014 90
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