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~ [Spaee Abeve This Lino For Recarding Datn|
MORTGAGI

FEROERCS 104 -hi-%1a9?

THHS MORTGAGE ("Seescrivy Instrument™) s glven on NOVEMRCR 27, 1us1 . The mortgagor is
MICHOLAS €. BELLIOS JR, AN UNMARRICD MAM AND HICHOLAS € BULLIOS SIL . MARETLD 10 \(@\Q BLLL {08

. ntP! I RECORDTHG $272.00

C'Bosrowee™), This Securlly [nsiowment I8 gV o2 ARS MORIGABL CORPURATION. T2 TRAN 2202 LE/07/91 1201500
o BRATE LY MR LAY G AV S
. COOK COUNTY REGCORDER

]
which Is organlzed and existing under the lows ol “we SIAH G720 . it whose
adelressis 500 LAKE COUK DAL REVEHN000S, L1 0TS Baols
("Lesatec®), Barrower owes Lender the prineipal stim ol
wmr'rl R 12 uw.t} lll]ll!\l(\ ALY ZENG CEHTS A T o

l)nllur-v(U S ‘i\ d4. 006,00~ - s ) I|1!~ tlvhl i~ with‘lu‘vdliy Ilurruw.r P »lmlulvtl lhv smm'(lulv i llns‘wt ulllv
In~lrunwnt("Nntv") WIII(II prm icles Tor monthly poynents, withy the fall dedldiDnol pedth earlier, due and pavabide on
DECEMBEN 1, 1096 CThis Seeurlty nstriment seeures to Lozt (o) e repaymient of the debl
evidenerd by the Note, with Interest, aned all renewals, extensions and moditicationson (e Note; () the payment of ol
other surms, with interest, ndvaneed under puragroph 7 1o profeel the securily ol (ks Secarbly Insteument; aned {e)
the performmice of Borrower's cavenants und agreernents under s Seeurbty Instrwmepd wud the Note, For this
parpose, Borrower does hereby mortgege, grant and eonvey o Lender the fotlowing descetbvd gsroperty foenked
00, Caurly, Hinols,

91624170

which has the ackdress of 1100 W, CORNFLIA 1139, . CHICAGD [Strunt, €ity),
Ilinols BOBS 7 ("Properly Address™);

[Zip Code)
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LEGAL DESUCREFTION

UNIT NO. 139 IN HAWTHORNE PLACE II CONQOMINIUM AS DELINEATED ON A SURVEY THE
FOLLOWING DESCRIBED REAL ESTATE: BLOCK 4 IN ERNEST J. LEHMANN'S SUBDIVISION
OF LOT 4 IN ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST L/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO:

THAT PART DE THE FOLLOWING DESCRIBED TRACT OF LAND LYING NORTH OF AUJOINING
ME NORTH LIME OF CORMELIA STREET AND LYING SOUTH OF AND ADJOINING THE 5QUTH
LINE OF EGCY-LIREET DESCRIBED A% FOLLOWS: THAT PART OF LOT 4 IN ASSLSS0R'S
DIVISION OF THE KORIH WEST L/4 OF THE SOUTH CAST L/4 OF SECTTON 00, TOWNSHIP
4G NORTH, RANGE 1@, EAST OF THE [MIRD PRINCIPAL HERIDIAN DESCRIBED AS FOLLOWS:
A STRIP OF LAND 25 FEET ON EACH SIDE AND PARALLEL TQ THE FOLLOWING DESCRIBED
CMTER CINES COMMENCING T A POINT IN THE SOUTH LINE OF SAID LOY 4 WHICH IS

Lol 8 FEET EAST GF THE SQUTH WEST CORNER OF SAIC LOT 4, MHENCE MORTHEASTERLY
LOLL FEETS THENCE MORTHEQSTERLY ON A O DEGREE CURVE TO THE LEFT 725 FEET YO A
rOINT ON THE HORTH LINE OF “ATN LOT 4 WHICH I5 585.8 FEET EAST OF THE NORTH
WEST CORNER OF “ATD LOQT 4, (EVCEPT THE WESTERLY LB FEET LYING “OUTHERLY OF THE
FOLLOWING LINE DEGINNING ON THL WESTERLY LINE AN ARC OTSTANCE 2F [95.25 FEET
FROM THE SQUTHWESTERLY CORNER, THENCE SOUTHEASTERLY 60 DEGREES TROM THE CHORD
1) SALQ SOUTHWESTERLY CORNER, WHICH wlikVEY IS ATTACHED AS EXHIBIT "A" TQ THE
CECLARATION NF CONOOMINIUN GUNERSHIP RECURDED A% DOCUMENT NUMBER 139392507
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST LN THE COMMON ELENENTS, IN

C00K COUNTY, ILLINOIS.

PARCEL IT: THE EXCLUSIVE RIGHY YO THE USE OF P&, A LIMITEQ COHHON ELEMENT A$
UELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICM-AFORESAID, RECORDED AS

DOCUHENT NUMBER 09392507,

PERMANENT IMDEX NO. 14-20-401-025-1040
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TOQGETHER WITH it the iuprovements now or hercalfer ereeted on the praperly, ml sl easements,
appurienances, ond (etuees now of bhesestler o partal the property, A eeplieemerts and add [tions shll also be covered
by this Securily Insteument, AlLof the foregolng | releered ot this Seeurity tistrimentas the *Property

RORROWER COYENANTS tnl Horrower Is lawiully selsetd of the estade hereby conveyed ard hns the right o
moriguge, grant aned convey the Property and (hat the Property is uneneumbered, excepl lor eneuibirstiees of reeogd.
[forsowes warsants antt witl detertd generalty D 11te 1o the Propecty against all eluims and densnds, subiject o aoy
encumbrunces ol recardd,

THIS SECHRITY INSTRUMENT combines undlorin covenants for nattonnd use ond non-unitorm covennnts with
limited vorlations by jurisdiction o constitute s unifocm securtly nsteuvent covesing resl propesty,

UNIFORM COVENANTS, Borrower and Lendler covenant ond agrer us follows:

[, Paymient of Principaiund tnterest; Prepayment and Lote Charges. Borrower shatl promyptly pay whes due
the principel of and interest on e debt evidenced by the Note snd uny prepayment and Jole chorges due under the Note,
- 2. Funds for ‘Tuxes and lasurance. Subject to applicable law ur 1o a wrilles walver by Lender, Borrower shull
o pay 1o Lender on the doy tmonthly payments are due vnder te Note, untit the Nofte is paid i ful), o som (“Funds®) lor:

' (0} yearly faxes and assessments which may atlain priority over this Security Instrament as o Hen o e Property; (b
yearly leasehold payments of ground renls on the Property, i any; (¢) yearly lazard of property insursnee preqitums;
{d) yeurly Hood Sasurance prembuims, B ony; (e) yearly imortgage Insurence premiums, itany; und (1) any suims payuble
by Borrower to Fepder, inuccocdance with the provisions of paragraph 8, in liew ol e paymen! of mortgage nsuranee
premiums. These fesienre called "Fserow Hems." Lendee muy, alany e, colieet antd hold Fuads inan smonnt not
1o exceed] the mexireny smount a lender Tor o lederally reloted morlgage loun may cequire for Borrower's escrow
actotnt under the federd! Vezl Estate Seltlement Procedures Act of 1971 as smiented from time to e, 12 LSO
Seetlon 2601 ot seg. ("RESTAY. untess snother tow thal applies fo the IFunds sels ¢ lesser arount. [ so, Lender may,
ol any time, colleet gad Mold Fudes i an wmeuntno! to exceed the lesser amounl. Lender may estimate the amount of
iFunds due on the basis of current dutaand reasonatile estitnntes of expenditires of flure Eserow Hems or otherwlse in
accordance with applicabie law.

"The Funds shall be held in an insittutisanwhose deposits are insured by o Tederad agency, nstewmentality, or entity
(incluging Lender, if Lender is such an ins tution)or tnony Federal Home Loan Bunk. Lender shall apply the Funds to
' pay the Escrow flems. Lendes may nut charge torrower for holding and applying the Funds, snnuelly anelyzing the
escrow account, or verilying the Eserow {terns viiiess Lender pays Bocrower interest on Ihe Funods and applicable law
permils Lender (o moke sueh o charge, Howeved Aender muy requive Borrowsr to pay a one-lime charge lor an
incependent real estate tay reporting service used by Leadesin conneetlon with this loun, unless spplicsble lsw provides
othersise. Unless un sgreement is made or spplicable liw requires inlerest o be pold, Leader sholi not be required (o
pay HBocrawer any inlerest o carnings on the Funds, Borrowzeand Lender may ugree in writing, however, thal interest
shall be puid on the Funds. Lender shall give to Borrower, withual churge, an annual secounting ol the Furxds, shawing
credits nnd debits to the Fungds and e purpose for whicl eaeh =0 e Funtds wos nde. The Funds nre pledged as

sckdlonal security for al? sums secucetd by this Securily [nstroment.

i the Funds held by Lender exceed the anaounts periilied To Ge ekl by appiicabie tow, Letder shufl secount o
Borrower Tor the exeess Funds in accortance wilh the requirements orupplieaiste law. 1F the smount of the FFunds held
by Lender al uny time is oobsuflicient to pay e Eserow Btems when due, Lence: may so notily Borrower in writing,
and, In such case Borrower shuli pay lo Lender the smount necesssry 1o makean-the deticiency. Borrower sholl make
up the deliciency in no more thun tvelve monthly ppymends, al Lender's sole disceetion,

Upon payment in Tull of ai! sums secured by this Securily Instrunwenl, Lender shallpramptly vetusd to Borrower
any Funds held by Lender. §f, under paragraph 21, Lender shall scquire or sell the Preperty, Lender, prioe to the
scquisition or sale of the Prapesty, shall apply any Funds held by Lender ol the time ofaequisition or sole us o cregl .
agains! the sums secured by Lhis Secucity Insteument. '

3. Application of Payments. Unless applicable law provides otherwise, oll payiments reesivsa by Lender under
paragraphs 1 ane 2 shall be applicd: lirst, (o any prepayment cherges due under the Nole; second, 1o smounts payuble
under paragraph 2; tird, to Interest due; fourth, lo principal due; and lasl, to any late charges due uadée e Note.

4, Charges; Liens, Borrower shall pay olt laxes, assessments, charges, fines anel impositions atiiiSinble to the
Property which may atlain priority over this Security Instriment, und Jeesehold payments or ground vents, I eny.

B Borrower shell pey these obligations in the maanee provided in persgraph 2, or il not peht in thal maaner, Borrower
. shul} poy them on time dircetly to the person owed payment. Borcower shall promptly furnish to Lender al) notiees of - &3
; amounts (o be petdd under this parugraph, 1 Borrower mokes these payments direetly, Borrower shall promptly lurnish 24
to Lender receipts evidencing the payments. <
" Borrower shall prosipily dischorge any lien which has priorily over this Sceurity Insirument enless Dorrower: (o) ‘.‘:

agrees in wriling 1o the payment of the obtigation secured by the ten in a munner uceeplable to Lender; (b) conlests in b
goad {alth the lien by, or defends against enforcement ol the tien b, legad proceedings which in the Lender's opinlon (3
opereie to prevent the enforcement of the lien; or (e) secures lrom the hotder of e len an agreement sptistictory o ¢,
[ender subordinaling the len o Wis Securlty Instrument. 3 Lender delermines that any parl ol the Praperty is subject
to v len which tnay stialn priority over this Securily Instrument, Lender may give Horrower a noliee klealilying the
llen. Borrower shatl sulis(y the Hen or teke one or more of 1he actions sel lorth above within 10 days of the giving ol

nolice.
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5. Hnzard ar Property Insucance, Sorcower shall keep the peoverenls now existing or heroaller orected on
the Propier ly insured against loss by flre, hazards nehuded within the e extended coveruge® and any olher nzards,
including Hoods or Houding, for which Lender sequires Insuranee. This insursnee shislt be maintained in the aimounts
and or the periods thut Lender requires. The insurance carrier providing the Insuranee sholl be chosen by Borrower
subjeet to Lender's approval which shuil not be unressonally withbeld. (F Borrower falls to minintain coverage deseribed
ubove, Leader may, ot Lender's option, obluin coverage (o predect Lendee's lghts ncthe Propecly In aecordanee with
puragruph 7.

Al nsurence poticies nnd renewals shald be seeeplable o Lender and shull Include u standared tortgage clouse.
Lender shall heve the right to kol the policies aned renewsds. [F Lender cequires, Borrower shail promptly give to
Lender ol receipts of paid premims sad renewid nolices. o the eventol Joss, Borrower shall give prampt notice to e
insurance carrier and Leader. Lender may mueke proof of loss 1 nol mude promptly by Horcower,

Unless Lender andd Borrower otherwlse agree inowriting, Insurance proceeds shall be applied 1o restorolon or repair
of the Properly damueged, it the restoralion or repair is cconomically teasible one Lender's secureity s nal lessened, 1f the
restoration or repair is nol economieally feusible or Lender's seeurily would be fessened, the insurenee proceeds shull be
applled to the sums seeured by his Security nsteament, whether o not then due, witl uny eseess pald (o Horrower, 11
Horrower abansony the Property, o does nat answer within 30 days o notlee from Lender thal the instrance careler bas
ollered o settle o #tlm, then Lender may colleet e insurance proceeds, Lender may use e proceeds (o sepale o
restore the Properlyanto puy sums seeured by s Seearity nstrument, whether or not tendue. The 30 day perlod will
begln when the nothe = ghven,

Unless Lender aag-Sesrower atherwise pgree inwriting, any application ol proceeds 1o principal shall netextent o
jostpone e due date of tea azanthly payments redeered o dn paragraphs Tand 2or change the snuntol Be pryments,

[ under parageaph 21 e Property s acquired by Leader, Borrower's right (o any nsuranee policles aod proceeds
resulting from damuge lo the Progerty priog o the sequisition slindl pass (o fender to e exlent ol the stims seeured by
thils Securtty lnstrument inmediately .p"mr to the negulsition.

6. Occupaney, Preseevation, Makidenance and Protection ol the Property; Borrowet's Loun Application,
Leaseholds, Hoareower shall oecupy, establisiund use the Broperty ss Borcower's poncipal residence within sixty duys
glter the eseeution ol Whls Security nstearent and shall continue e aceupy e Propecty oy Boreower's peingeipul
restdence for ud least ane year aflee the dale ol Gecaponey, mess Lender otherwise aprees inwriting, which consent sha!l
nol be unreasonably withheld, or ualess extenuatiag Cireamstonees extst whieh are begand Borrower's control DBoreower

shall not destroy, damage of immpuir the Brogierty, ahiow the Propecty (o deterlorete, or commit waste on the Property
Borrower shult be in default 1 any [orleitare action ce pesceeding, whether civib or erhmingd, Is begun that in Lender's
gond fulth judgmient could cesull in tarfelture of te Properdy o otherwise talerially Jmpate the Jien ereated by this
Seeurity Instrument or Lender's securily inlerest. Borrowes sy eure sueh o defanlt and reinstate, as provided 1o
paragreph 18, by cousing e welion or proceeding oo be=dinvmsed with o ruling thal, by Leoder's good [rith
deterrninution, preciudes torlelture of the Borrower's inlerest lisios ropeety or other duteriol iopairnent of tie tien
ceeated by this Security insteumient or Lender's seeurlly frleresd, Boceaver shall also be I defuitll 1 Borrower, thiring
the loan spplication process, gave maderinlly fabse of ineceurate Insoresation or statenents o Lender Lo Tatled 1o
provide Lender with any mnterial inlormmtion) o connection with e Toupavidenced by (he Note, tneluding, but nol
Himlted to, representations concerning Borrower's oceupaney of the Frope:ly asa principol residence. i1 (his Security
fnstrument Is on a lesehold, Horrower shafl comply with all the pravisions al fizsease. 1 Dorcower aeglres Jee Hile 1o
the Property, the feaschold and e fee Litle shall notimerge unless Lender ageees «aSpeaperger in weiting.

7, Protection of Lender's Rights 1n the Property, [ Borcower Tslls 1o pecforas the covenants and ugreements
contained in this Security [nstrurnent, or there is o legal proceeding that mey signilicentlzaliect Leader's rights in the
Properly (such as o proceeding in bankrupiey, probate, lor candemnation or forfebure or o enloree luws or
regulations), then Lender may do snd pay for whatever is necessory o profeel the vulue of e Croperly and Lendet's
rights in the Property. Lender's actions mny inelude paying any siens secured by o Hien winebais nriority over s
Security Instrument, appearing 1o court, paying reasonsble atlorneys' fees and enlesing on the Peapecty o moke repoles,
Alhaugh Lentes may ke action under this paragraph 7, Lender does not lave tode so,

Any amounts disbursed by Lender uncler this peragraph 7 shinll becone sdditional debstal Borrowes aevured by this
Security [nstrarnent. Unless Borrower wivd Lender ageee 1o other eems of payiient, these sinounts shast oenr Interest
fron tie dute of tisbursementat the Note rate and shall be payatile, with interest, wpon notiee from Lender to Barrower
requesting puyment.

8. Mortgage Insurance. [ Lender required morigage Insurance as o condton of making the loan secured by [his
Security Instrument, Borrower shall pay the premiuns required 1o maintain the mortgage insurance n elfeet. 11 tor any
reason, (e mortgage insurance coverage required by Lender tupses or ceases 1o be i ellect, Borcower shull pay the
premiums requiced 1o obtain covernge substaninlly equivalenl to the morignge insurance previously in effect, ot o cost
substuntiely equivalent (o the cost to Borrower of the morigage insiranee previausly netleel, lrony an ollernate
mortgage Insurer approved by Lender. [F substantiolly equivalent mortgoge insurance coverage is nol svatlble,
Borrower sholl poy (o Lender each montha suni equal to one-twellih ol the yearly morlgage insuranee premiinm belng,
paid by Borrower when the insurance coverage lupsed or cesed Lo be in elfect, Lender wlll aceepl, use ancl refain these
paymenls as u loss reserve In liew of morlgoge insurance. Loss reserve payimenls muy no longer be required,
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al lhe option ol Lender, il morigage insurance coverage (in he amount s for the period thel Lender requires)
provided by en insurer approved by Lender again becomes available and s ablained. Borrower shull pay the premiums
required (o muintain morlgege Insurunce in eflect, or to provide a loss reserve, unlil the requirement for mortgoge
insurance ends in accordence with ooy wreitlen sgreement between Horrawer aned Lencker or applicolle law.

9, Inspection, Lender or 1ts ugent mey moke reasonable entries npon and Inspections of Oie Property. Lender shall
give Norrower nolice al the tme ofor prior 1o an inspection specllying reasonubie cuuse lor the inspeetion.

10. Condemnation. The procecds ol any awurd or clalm lor damages, direct or copsequential, in connection with
uny condemnalion or olher taking ol any purt ol the Praperly, or for conveyanee in licu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a lotal wking of the Property, the proceeds shall be applicd (o the sums secured by this Securily
[nstrument, whethier or pot then due, with any cyeess paid (o Borrower. In the event of v purtiol taking of the Property in
which the fulr marke! vaiue of the Properly immedistely before (he (aking is equal toor greater than the amount of the
surns secured by this Security Instrument imumedlately before the taking, unless Horrower und! Lender olficrwise agree
in wriling, the sums secured by this Security Instirument shall be reduced by the amount of the proceeds mudtiplied by
the foliowing lraetion: (a) the tolal smount of the sums secured inumedintely belore the taking, divided by (b) the falr
maerket value oo the Property imimediately belore the king. Any balunce shull be paid 1o Borrower. In the event of o
partial laking of the"Property in which the fair market value of the Property inunedistely before the (nking is less than
the amaount of the suni secured immediglely before e tking, unless Borrower andd Lender otherwise agree in writing
or unless applicoblepw olherwise provides, (he proceeds shall be upplied lo the surms secured by (his Secur ity
[nsteurnent whether or salan sums are then due.

I ihe Property ts nbanuedsd by Borrower, or i1, ofter notlee by Lender 1o Borrower thal the concermnar ofjers 1o
meke gn award or setlle o el Tor damages, Horrawer lalls 1o respond to Lender within 30 doys after the dale the
notice s given, Lender Is sutherized (o collect und apply Ihe proceeds, al 1ls option, either to restoration or repalr of (he
Praperty or to the sums secured by tis Securily nstrument, whether or nel then due.

Uniess Lender and Borrower athervise agree in writing, uny opplicetion of proceeds (o principal shall not extend or
postpone the due date of the monthly peyments referred to In peragraphs |and 2 or change the smount ol such
payments.

I Borrower Not Relensed; Forbearines By Lender Not o Waiver, Extension ol the time lor ppyment or
modificetion of omortization ol the sums sceurcd Lyahis Seeurlty Instrument granted by Lender to any successor in
Interest ol Borrower shalt not operate Lo release e Hebillty of the origine] Borrower or Borrower's sutcessors in
inleresl. Lender shull nol be requiret b commenee prozeedings aguinst any successor in Interest or refuse to extend
time for payment or otherwise modify smortizstion ol Besimes secured by this Security Instrunment by reason of any
cdemand made by the original Borrawer or Borrower’s successors In inleres), Any lorbearance by Lender in exercising
any rlght or remedy sholl nol be o waiver of or preclude the exerGlse ol any righl or renedy.

12, Suceessors and Asstgns Bounid; Tolnl und Severnl Lisbiity: Cosslgners. The covenants and agreements
ol 1his Security Instrument shall bind and benelit the successors mng aasigns of Lender and Borrower, subject to e
provisions of paregraph 17, Borrower's covenants and agreements shatt i jointnnd several. Any Borrower whao coslgns
Ihis Security Instrument but does not esecule the Note: (o) is co-signing 7eis Securily Instrument only 1o mortguge,
grunt and convey thel Borrower's interest by the Property under the teenis e this Seeurity [nsteument; (0) s not
personally obligated Lo puy the sums secured by this Seeurity [nstrament; aned G agrees that Lender and any other
‘ Borrower imuy sgree Lo extend, modily, lorbear or imske any aecomimodatons itk resard to the lers ol this Seeirity
" Instrumend or the Note without that Borrower's consent.

13, Loan Chineges. 1 the foan securedd by this Securdly Instesient is subjeet o o sy 'whieh sets nxinian: loan
charges, und Ihal law is linally interpreted so that the inlerest or other loan churges cofleciaaor o be eollected in
connection with the Josn exeeed the pernitied Timils, ten: Gooany sueh loun charge shall Ge reqeaed by (e amount
necessury to reduee the charge to the peroitted il and () any sums already collected frons Horrower wlilch
exceecled permitied limits will be refunded (o Borrower. Lendee may choase Lo make [his relusdasy reducing the
principal owed under the Nete or by making o direel payment o Boreewer, Hoo celund reduces peineipslahe reducetion
witl be treated ss o portial prepayment without any prepoymient charge under the Nole. '

14, Notlees. Any nalice to Horrower provided for n this Securily Instramentshall be given by delivering 0 or by
mkling 1t by tiest closs il unless applicable fow requises use ol another methiod. The natlee shill be direeted to e
Property Address or any olber addgess Borrower designates By notiee to Lender. Any notice to Lender sholl be glven by
liest cluss mall o Lender's oddress stuted herein or any other address Lender designstes by notlee (o Tlorrower, Any

notice provided for in thls Seeurity instrurent shal! e deemed o bave Bieen glves to Borrowes or Lender when glven W
as provided In s poragrapts. b

15, Governing Law; Severability, This Seeurity Instrument shall De governed by federal tw and the law of the e
Juriscliction Inwhich the Property Is located. Ly the evest thet gny provision or clause of this Security [nstrament or the X
Note conflicls with applicable law, such contlict shall not affect other provisions ol tis Securlly [nstrumentor the Note ;’_:
which can be given elfect without the conllicting proviston. To thls ead the pravisions of this Sectirlty Instrument andd 3
the Nole are declaretd to be seversble, Lo
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16. Borrower's Copy, Borrower shull be given one coplormed copy of the Nobe and ol this Seearity nstrument,

17, Transler of the Property or & Benelicial Interest 1o Borrower, 1 all or any part ol the Property or any
interest in 1t 1s soltt or translerred (or Lo benelicial Interest in Borrower §s sold or transiereed und Borrower 1S nol g
nalurat person) without Lender's prior writlen consent, Lender may, al s optlon, require immediale payment in [ull ol
gl surns secured by this Securily Insirument. However, this option shotl not be exeeeised Uy Lender 11 exercise Is
peohitited by federe! law os of the dute of his Securlly Instrument.

[l Lender exercises this option, Lender shall give Borrower nolice ol scceleration. The notice shall provide a perlod
ol nol less than 30 days from the date the notee is detivered or malled within which Borrawer roust pay ull sums secured
by this Security Instrument, [ Borrower lails (o pay these sums prior to the explralion ol this period, Lender may invoke
any remedies permitted by this Sccurity Instrumentwithout fur ther notice or detant on Borrower.

18, Borrower's Right 10 Relnstate. [ Borrower meels cerdnin conditions, Berrower shall have the righl to have
enforcement of tis Security Insteument diseontinued st any e prior to the covlier ok (a) S days (or such other periot
us applicable law raay specily tor reinstatement belore sale of the Properly pursisnt 1o any power of sale contained in
this Security Instrument; or (b} entry of o judgioent enloreing this Security Instnnent. Those conditions gre (ot
Borrower: (0) rays Lender all sums which then would be dur under this Security Instrument and the Nole as  no
acceleration had sceurred: (0) cures any defoult ol any ether covenanls or agreeiments; (e) pays ol expenses incurred in
enforcing this Seedrity [nstrument, inclading, but not limited (o, reasenalle stiorneys' lees; ond (d) tkes sueh action as
Lender may reasonebly sequire to assure thet the fien of this Secarity Instrument, Lender's rights in the Propecty and
Dorrower’s obligatior o ray the sums secured by this Security instrumentshall continue unchanged. Upon reinstolement
by Barrower, this Security Jnstrumentand the obligations secured hereby shull remin Tully ellectivess i no seceleralion
hatl neeurred. However, thisdrplicto reinstate shull nolapply In the cose ol accelerotionunder paragraph 17,

19. Sale ol Note; Change e.Lionn Servicer, The Note or o purtiol interestin the Nole Gogether with this Securily
Instrument) may be sold one or mare-times without prior nolice (o Borrower. A saoleray resullin a change in theentily
{known os the " Loun Servicer™) thulcedlests monthly payrments due under the Note and [his Seeurity Instrumens. There
slso muy be one or more changes of ie Lega Servicer unrelated 1o o sale of the Note. [ there is  chonge of the Loun
Servicer, Borrower will be given wrilien natice of the chunge in accordanee with parngraph 14 above and applicoble low,
The notice will stute the nsme and adedress ol 1fie bew Loon Servicer and the uehdress o which poyiments should be made.
The notice witl also confain any other informtionsecuired by appliceble law.

20, Hazoardous Substances. Horrower shullneceause or permil the presence, use, disposal, storsge, or release of
any Hazardous Substunces on or in the Property. Horiowesshall not do, nor allow anvone else (o do, anylhing atfecting
(he Property thal Is in violstion of uny Enviconments! Law. Tne preceding two sentences shull not opply 1o the presence,
use, or storage on the Properly ol small quantities of Hazardous Substances that ore generolly recognized 1o be
appropriste to normal resicential uses pnd to maintengnce of tie freperly.

Borrower shall promptly give Lender writlen notice of any livésitgation, ¢laim, demand, lawsult or other sellon by
any governmenlel or regulutory agency of privale perly invalviegare Property snd any Huozardous Substance or
Environmenial Law of which Barrower has uctual knowledge. [ Borroveziearns, or is notified by any governmental or
regulutory sutharity, thal any removal or other remediation ol any Hazzrdous Subistance atlecting the Property is
necessary, Borrower shall prompily take oll necessury remedial actions in secocdasce with Environmental Low.

As used in this paragroph 20, "Hazardous Subslunees are those substonces dctined as toxic or huzurdous substances
by Environinental Law andt {he lollowing substances: gasoline, kerosene, other (lumeaubic or toxie petroleum products,
togle pesticides ond herbickdes, volatile solvents, mlecisls conluining ssbestos e ormaldehyde, and radionclive
rasteriuls, As used tn this paragroph 20, *Enviconmental Law™ means lederol faws ond owe of the jurisdletion where the
Property Is located thal relate to health, sefety or environmentul prolection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenund and agree as Jollws;

21. Acceleration; Remedics. Lender shall give nottee to Borrower prior to aceznewtion foltowing
Borrower's brench ol any covenant or agreement in this Security Instrument (but not pried to aceeleralion
under puragraph 17 unless applicable lnw provides otherwise). The notice shall specily: (i) theselault; (b) the
nction required 1o cure the defouit; (c) o date, not less than 30 days from the date the notlee s given o
Borrower, by which the default must be cured; and () (it fnblure to cure the delault on or before the dale
specified in the notice mny result innceeleration ol the sums secured by this Security Instrument, loreciosure
by Judicinl proceeding and sale ol the Property. The notice shall further inform Borrower of the right to
reinstale alter accelerntionand the right to assert in the {oreclosure proceeding the non-cXistence of o default
or any other defense of Borrower to acceteration and loreclosure, [ the defsultis nol cured on or before the
date specilied in the notice, Lender, at ts option, muoy require immediaie payroent in full of all sums secured
by this Sccurily Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entlited to cotlect attexpenses incurred in pursuing the remedies provided n this
parngraph 21, Including, but not limited (o, reasonnble ntiorneys' lees ond costs of titleevidence,

22, Release, Upon payment of all surns secured by this Securily Instrument, Lender shall relesse this Securily
lnstrument without charge o Borrower. Borrower shall pay any recordationcosls,

23. Walver of Homestead, Borrower waives oll right of homestead exemplion in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made Bids 22 thay 1] HIVEMBIR R UTI.
antd Is Incorporsted into und shull be deemed o amend ane supplement e Mortgage, Deed of ‘Trust or
Seeurlty Deeet (the "Security Instrinment™) ol the suime date given by the undeesigned Uhe *Borrowes™) 1o

secure Norrower's Nole o
SEARS MORTGAGE CORPOIATIGN, AR OHIG CORPORATEON

{the *Lender”)
of thesame dote and covering the Praperty deserlbed in the Secarily steomentond tocated sl
PIO0 W.LARKEC TA B39, CHECAGD. TLLINOLS Gonh7

[ eoporty Adidrown)
The Properly incliches o ownit in, together wllh - upcivided Interest in the commaon elements of, o
condominliny projeel<rown os:
BASHTLORNE PLACE [T CORDOM L6
[N of Cumlunindim Projest |

(the "Condominitim Praject X7 Die owners associyHon or olher entity which sets Tor the Condominum
Project (the "Owners Assoeintling) pokls title 1o property for the benefll or use of Ws members o
shareholders, the Property shso lnehieles Borrower's Interesl in We Owners Associson aned Hie uses,
proceeds and benelils ol Borrower"s flesest,

CONDOMINEUM COVENANTS, A« addilion o he covenanls and sgrecments nde in the
Securily Instrument, Borrower s Lender Siner eovenand and ngree as follows:

A, Condomintum Obligations. Horrowe! stall perlorny oll of [orrower's nhtt?u(iuns under the
Contdlominium Project's Constituent Docwmentsy TheConstitaent Doctmessts" see the: 0O) Declarston or
any othes document which creates the Condaminiing Peojeet; G5 by laws; G code of regulations; and
(v} aother equivalent docmments. Voprower shull pramestly pay, when due, ot dues and pssessimenls
impased pursiant Lo the Constituent Dotinenls,

N, Hazore Insucsnce, So long as (e Owners Assackation maintalns, wilh o genemlly seeopled
insurance careier, o “muster” or *blnket™ polley on e Copteaninhnn Proket which Is sitistuetory 1o
fender and whieh provides insuronee covernge i he amounts, tod e perlods, snd agalost the hazards
Leader reculees, including Heeund twzartds ineluded within the lepm texleaded coverage,” then:

Lender waives the provision In Untform Covenant 2 dccme inontlily payiment te Lender
of the yeasly premium instailinents for fuzard instirence on the l’rn;wrw,uw‘

(i) Bareower's obligetion under Undform Covenant § Lo mwlola ihizzard insuruner coverape
on the Property s deemed satisfied 1o the extent thul the required covernge ts grovided by (he wners
Association policy.

Horrower shull give Lentder prompt notice of any lupse in requirced hasred insurpiiee coverage,

(n the event of o distribution o! hazard Insurance proceeds in Heu of restoration oriegutsfollowing
lass 1o the Froperly, whelber 1o the unit or to conumon elements, any proceeds payable 1 Borrower sre
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiodmstrument,
whib any excess puid lo Borrower.

C. Public Linbittty Insurance. Borrower shadd toke such aclions as ynay be reasonsble (o insure thel
the Owners Associotion maintains o public Hebility nsurance policy acceptoble in lorm, amount, and
exlent of coveroge Lo Lender.

D. Condemnntion. The praceeds of any award or clalm lor darnages, direct op consequentisl,
payeslble to Porrower in cannection whh any condemnption or other Wwking of all or sy part of the
Property, wheiher of the unit or ol the conunon elements, or lor any canveyanee in lieu of condemnation,
gre hereby ussigned and shall be paid 1o Lender, Such proceeds shall be applicd by Lender do the sims
secured by the Seeurity Instrument s provided in Untlorm Cavenant 10,

MULTISTATE CONDOMINIUM RIDER -Singto Danaly Famin Man/Freddia Mac UHIFONM IHSENUMENT Form 3140 9/90
fage 1 af ¥
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E. Lender's Prior Consent, Borrower shall not, except after notice e Lendes and with Lenter's
prior written consent, either partition or subdivide the Property or consent to:

(1) the ghandonment or terminetion of the Condominium Proect, ckeept for abiendonnient
or lerminatlon required by low In the case of substantial destruetion by Tiee ar other casualdy or in the cuse
of # lnking by condemnation or enyinent domain,

(D any umendment o any provision of the Constituent Documents 3 the provision i {oe he
exprass benelit ol Leader,

Qit) termination ol prelessiona) thenagemenl uhd assumption of sell-monogement ol the
Owners Assaciption; or

(iv) any action which would bave the elfeet of rendering the public labillly insuronce
coveragemsin{eined by the Owners Association uneceeploble to Lender,

i Wemedies, H Borrower does not pay condaninium dues and assessments when due, then Lender
may pay Hem. Any amounls disbursett by Lencer under (hs parograph 17 shalt become additlonal debt ol
Borrower wecired by the Security [nstrument. Unless Borrower and Lender agree to aother lerms ol
payment, thess arnounls shall bear interest leom the dote of dishugsement ol (e Note rale and shall bhe
poyuble, with inteses?, upon notice [rom Lender o Bocrower requesting poyment.

13Y SIGNING BELCW/ Borrower geeepls and agrees to (he terms ond provisions contained in this
Condominlum Rlder.

- L PP PRI o co ) ’ (Seal)

A ¢ wodes o : T Narrower

NSO (, oo e (S
HICHOLAS 5o BEeL 108 Si, U ooy
s ’ : 7

v
’

Yo

o 1fn )

\(,’ -(s'.i-‘f‘l.‘ ,/"‘I)'::d. l:'.“‘.n."_":ﬂ R ['{ o (S(Iul)
VIIMA }Em‘ t;l.l.l[)‘J ‘ Hurrowny
VERNA ‘,UHI‘ BELLTOS STGHTRGRTES THSTRUMENT SOLLELY 1O/ THE

o (Seal)

PURPOSE. OF. WALVIHG HOMESACADRIGHTS .
‘Dorrower

@.-auunm REROTDAME D] Pags 4 ut 4 Formm 3140 9/90
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BALLLOON RIDER
(CONDITIONAL RIGHT TO REFINANCI:)

THIS BALLOON RIDER is mado this 2240 day ol NOYEMBER D ,
snd is incorporaled into and shall be deemied to amend and supplement the Mortgege, Deced ol Trust or
Deect 1o Sccure Debt (the “Securily Instrument™ of the same dale given by the undersigned (the
“Barrower"”) lo secure the Borrower's Nole [0 SEARS MORIGAGE CORPDBATION, AN OHIO CORPORAT [ON

(the “Lender')

of the same date snd covering the property described tn the Security Instrumenland Jocated al:

1100 W, CORMELIA 1139, .
CHICAGD, FCLIHOLS 6365/

| Proporty Addronk] .
T dnterest rate stoled on the Note is colled the “Nole Rute.” The dste of the Note Is colled the “Nole

Date! “Usnderstund the Lender tiay transter the Nole, Securlty Insirument and this Rider. The Lender or
anyone whio takes the Nole, the Security instrumentand this Rlder by trensfer and who s enthtled lo receive
poymenis Gacer the Noelde bs catled the “"Note Holder."

ADDIZICWAT COVENANTS. In uddition to ihe covenants and ggreements in the Securlty
lnstrument, Borrever and Lender lurther covenent and agree s lollows (despile anything to the conlrary
contalned in the Seearitv Instrumend ar the Note):

. CONDITIONALRIGHT TO REFINANCE

Al the maturity dale o7 toe Note and Seeurity Instrumen! (the “Note Maturity Date”), 1 will be able to
obtain a new loan ("New Lozi’2 with o new Maturity Date o! DECEMBLK VP '
(the “New Maturily Dele™ “andwdth on interes! rote equal to the “New Losn Role' determined in
aceordonce with Section 3 telow if ol the condiions provided in Sections 2 ond 5 below sre met {the
“Conditional Refinunce Oplion”)=anose conditlons are nol met, | understund that the Note Hokder is
under no obligation to sefinunce the Nateor 1o modily the Note, resel (he Note Rate, or extend the Nole
Maturity Date, anct that | will have 1o rejuy.be Note lrom my own resources or [ind a lender willing to lend

me the money o repay the Nole,

2. CONDITIONS TO OPTION ]
11 1 want o exercise the Conditiona! Relinanee £2ation, certein conditions inust be et as of the Nole

Maturity Date. These contitions are: (1) Lmusstilibedbe owner and occupent of the property subject to the
Sccurity Instrument{1he "Properly); (2) must be cuzrent in my monthly psyments end cannol hove been
maore than 30 days tate on ony ol the 12 schieduled maantialy payments immedialely preceding the Note
Maturity Date; (3} there are no liens, defects, or encumbraness seulnst the Property, or other adverse matiers
alleeting title to the Property Cexceplt tor taxes snd special assessanents not yet due andd paynble) arising alier
the Security Instrument was recoreded; (8 1he New [Loon Rule coeaol be maore then § percemlage palnts aliove
the Note Rate; ond (5) Tmustimaoke s wrilten request 1o the Nole [TolZeras provided in Sectlon 5 below,

JCALCULATING THENEW I LOAN RATE

The New Loan Rate will he o figed role ol inlerest equal 1o e Federat Home Losn Mortgoge
Corporation's required net yield tor 30-yeur tixed rote mortgages subject tome/60-dny mandatory dellvery
commitment, plus one holl of ene percent {0.5%), rounded to e nenrsst-one eighlh ol one percent
(0.125%) (the “New Lonn Role™). The requdred net yield shall be the applicoble neryield in edleclon the date
and time of day thal the Note Holder receives potice of my election 1o exerclse the Conditiona] Relinenee
Oplion. 1 this required nel yieklis notavailable, the Note Floliler witl delerming tie Nesi-Loan Rule by using

comparable Informalion,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate us coleulated in Section 3 above is nof greater then § porcestuge points
above the Note Raole und all olher conditions required in Sectlon 2 ebove are satisfied, the Ndte tlolder will
deterimine the armount ol the monthly poyment that will be sutlicient t repay in futl (o) theunpolaotineipal,
plus (W) acerued DUl unpaitd interest, pus (e} ot other sums | will owe tnder the Nole sid Seearhy
Instrument an the Note Maturity Date (ossuming iy monthly payments then are cursenl, os required under
Sectlon 2 nbove), over the lesny of the New Loan ol the New Losn Rale in cquol snonthly payvinents. The
result of this caletlailon will be the new smounl of my principal snd inlerest payimentevery montiantil the

New Lonn s [ully poid.

S.ENERCISING THE CONDITIONAL REFINANCE OPTION

The Neste Holder will nolity me st least 60 colender days In advence of the Note Maturity $ate and
acdvise e ol the principol, neerued but unpaic aterest, ond sil olher sums [ om expected o owe on 1he Nole
Maturily Date. The Nete Flolder alsa will sdvise e that | aay exerelse the Conditional 1etinsnee Option i
the contditions in Section 2 above are met, The Nole Holder will provide eny peynes! secord brlormation,
togethier with the nome, Lide ond address al the person copresenting the Note Holder tiat | must notity i
order o exerclse the Conditlons) Retinanee Optlon. T meet the copditions of Section 2 abave, | may

MULTISTALE BALLOON RIDER {REFINAMCE} Singln Family-Froudia Mac UNIFOAM INSTRUMENT form 3191 {10/90)
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exercise the Copditiona! Refinance Option by notilying the Note older po eurlier than 60 calendar doys aned
no later thun 45 calendor duays prior to the Note Moturily Date. The Note Holder witl cateulate the Hixed New
Loan Refe besod upen the Federul Flome Losn Mortgoge Corpoeration’s gpplicoble published required net
vield in eflecl on the date and time of day nolificotion is received Ly the Note Holder nnd us caleuloted in
Section 3 sbove. | witl thes heve 30 calentr days 10 provide the Note 1older with aceeplable prool ol my
requlred ownership, occupency and property len status. Belore the Note Maturlty Date the Note Holder wli)
sdvise meof the new ialerest rate (Ohe New Loan [oled, new monthly paynsentamount ond o date, thimeand
pluce at which | musl appeer 1o sign sny docuaments required to complele the required relinoneing,. |1
understand the Nole Holder will charge me o $250.00 processing fee and the costs sssocialed with the
exercise ol the Condltional Relinonce Option, including but not lmited (o the cost of updaling the Ctle
Insurance policy.

BY SIGNING BELOW, BORROWER ateepls and agrees to the lerims and covenantscontuined 1o this

Halloon Rider.
~ gl (o T e /(3“"”

NICIiU{ AS o /‘ Borrower
c ke e (sed)

‘Dorrowaor
N . -

= ’:.—’(_./—C/'./'- Cyre - ('5;."4’/’_/:".‘ o . _________(S{‘-l]l)
VERNA  EKE BELLIOSY -Boarrowor

PRNA MRMICBELLIGS SIENTNG TNIS INSTRUNENT SOLELY FOR THL o oy
PURPOSE OF WALVING. HOMESTEAD RiGHTS . . _ (Seold

Borrower
F¥egn drogenas Onlyl

,t,-'/-{ .

XC2070DAAE ©
L, - 876 cioron age ¥ ol ¥ Form 2191 {10/90)
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24, Riders to (s Necurity Instrument, {1 one or more cidders are executed by Borrower und recorded logether
with Ihls Security Instresent, the covenanls and ngreements of caeh such rider shall be incorporsled inte and shll
amend! and suppiement thecovanants and agroements of (his Secarity nstrumentss 1f the rider(s) were s part ol this
Securlty Instrument. [Cheek spgtheatle bogtes) |

Adjustable Rote Rider Al Condaminium Riler I 4 Furnily Rider
Groduated Paymenl Rider _ | Plonned Unit Development Rider | | Diweekly Puyinent Rider
Halloon Rider “1 late Improveiment Rider S(-mn(l Home Rider

V.A. Rider H_IOll‘l{!r(S) [specily]

BY SIGNING BELOW, Dorrower sccepls and aprees o the lvrms und cavenunts conlalned in lllh Securily
Insteument and in nny ricler(sy executed by Borrower unfl recorzind with H .

Wilnesses: ap DU NP
N o e ,., o (Sl
NGRS C. BEIT10S R T Borrower

X oo e it

nl TOrS T 0 AR Worrower
" ’/ '
N }",". ) A . s ) .
(?E‘J;”A o ""'-t‘_r'.‘:f&{::f. et /‘&.:’ch../_.m.. _(Sl?lll)
Norr AR BELLICS Norrawer
L ‘.-VI'HA' BELLTGS STEHING THTS NG TAUSTET SOLELY FOR

STATE QF ILLINOIS, COOK IICONA County SSTpe puRFOS-oF WAIVING HOMESTEAD

LPHE UNDERSLIGNED , 0 Nolary Public in and for shﬁd county and sicle clo hereby
certily that | CHOLAS C. BELLLOS, JK, AN UNMARRIED MAN AND MICHOLAS C. BELLIOH, SK.

AND VERNA BELLIOS, HIS WIFE

, personally known 1o me Lo be Ihe same person(s) whose
name(s) subseribed 10 the toregaing Instrument, appeored before me this day In person, ind scknowledged that
T he f signed und delivered the said Instrumentes e ov free und voluntary act, for the uses and purposes
therein sel forth.
Given under my hund and oflicialseal, this =2 %/ dayol_ Roevo i D

My Commission Expires: /’;{ (r J (/ /(;M /f
Nulury I’uhII(:

«© ] ‘y
This Inslrument wos prepared DY: CAROL VINCENT, VERNON HILLS, 1L G005 G161

@~ BRIL] s CFFICIAL SEAL e fut b weiaoanaal as  Form 3014 9/00

PHYLLIG A, SLOWACKI
NOTARY PUBLIC STATE CF JLLIND(S
HY COMMISSION €XP. JUNE 20,1992
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