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EQUITY CREDITLINE <
MORTGAGE @\f

THIS MOHTGAGE t‘;BocurI!y Instrumont") is given on .NOSLEMBER 23 18l . Tha moerigagor ld

Gcegg—TKobeski—and Susan J. Koheski, His Wife V' Borrower",
Thia Security Instrument Is given lo —-Gary-Whaaton-Bank \
whichls a Natdonal-Assoctatdon————. organized and oxisting under the lows of USA
whose addressis 1.2 thGﬁ-l—&-)’—,—»Wh&ibeﬂ | lllirlolaﬁ.ﬂla.lm ("Londor"), Borrower owos

Lender the maximum prinipel sum off.T. RTY.— DHOUS AND—AND-NOAL L8

Oollars (U.S. 8 2a8. pr.) orthe aggregate unpald ameuni-ol ail loans and any disbursoments made by Lendar pursuant 1o thal
cartaln Equity Credit’ Lina Agreer et o evan-date harawiih-exocutad by Borrawer ("Agroement”), whishovor 19 lass, Tho Agrasment (s
hereby Incorporated in this Securli;-1nz::umoni by referonce, Thia debt ls evidancod by the Agroemant which Agreement provides for
monthly Interest paymants, with the til‘aabt, it nol pald artler, duo and parabla liva yaary lrom 1he Jasue Ditlo (ns delinod In the
Agreoment}, The Londer will provida the Srirswor with n finnl prynient nollce ol luast 80 days belore the (inal payment must ba made, The
Agreomoni pravides thal lons may be made frorm iime to-timo during the Draw Parlod (aa dalined tn the Agreemeni). The Draw Porlod may
be extended by Lender In its golo discration, but In'ne-avent Intur than 20 yonrs from the dite herool, Al future loans wilk have the same lien
rrlorh as the original joan. This Sacurlly Instrurient geoures fo Lender: {a} tho ropayment of the deb! avidenced by the Agreemon,
neiuding nil principal, Interesi, and other charges as piovided for In the Agreemont, ang Y ronowals, extensions and moditications; () the
paymant of all othar sums, with Interast, advanced undor naragraph 6 of this Secusity [natrumant lo protact the security of this Securl!

Insthiumen!; und (c) the perlormance ol Borrower's covaranty and agresments under hls Securlty Insttumant and the Agreement and n“
renewals, extensions and moditications thareot,-all of the turrngaing. not (o exceed twice the maximum principal sum slated above, For this
putpess, Borrower does heraby morntgags, grant anZ zonvey 1o Lender the (ollowing described propaity located In

Caok County; llinols:

]
T
&y

LOT 49 IN INVERNESS HILLS, BEING A SUBDIVISION OF PART OF THE:WEST k-OF THE
SOUTH EAST % OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL, MERIDIAN AND OF THE NORTH WEST % OF THE NOWTH'FAST % OF SECTION

18, TOWNSHIP 42 NORIH, RANGE 10, EASI' OF THE THIRD PRINCTOAL MERIDIAN, IN 'THE
VILLAGE OF INVERNESS, IN COOK COUNTY, ILLINOIS.

G3425676

&15 K. LaSalie/Suite 402
Cricago. 1L 50810

Equity Title

NEPT-01 RECURDING $19.50
T32209  TheM 2802 15/27/91 18224100
$35%6 ¢ B WP L~S62NNT76

GODK GOUNTY RECORDER

Pormanen! Index No. e S e e e
which has tho addrase ol — 5 -GatiowayDriverBaTrington
[Py — Properly Addross");

TOGETHER WITH nl) the improvomenty now or haronitor-arsclod on the proparty, and all onsumanis, tighls, appurtaninces, ranl
royaltios, minerni, oll and gas rlghta and protils, otalme or damanda with respect {o Insurince, nnr and allawards made lor the laking by pmi
nant domain, water riphts and stock.and all fixlures now or horeafler a port ol tho property, All raplacemenls ane additlons shal! also bo
covorad by this Seaurlty Instrunienl, All of tho lorogolng 1y rofarred 1o n this Socurlty Insfrumant as the " Proparty”,

BORROWER CO\'IE’ﬁANﬁéjthdl.B'orr'uvﬁ:r ] Iuwl&u\é solgod of Ihh onlalo horoby vonveyed and has e right (o tnorigage, me and
convey the Proparty, und thatithe,Rroperty:ls unonoumberad, .oxcepl-lor-ancumbrances of rogord Borrower warrants and will defond .
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10, Succesaors and Assigns Bound; Joint and Severa| Lisbliity; Co-algnors, The covananis and agiaements of this Seculity
fnatrument shall blnd and benalil the auccuasors ot assigns of Landa: and Borrowat, subiloct to the provisions of paiagiaph 15, i theto o
moru than ono party os Rorrowst, eagh ol Bonower s covonsnts ond apreameni s shall be join and soveral. Any Bortowo! who co-signg this
Socurlly Insirumant but ¢oos not execuld (ho Agreemont: (8) is co-signing thls Sacurity Instiumant only lo moripage, grant and cenvey Lhal
Borroworsinterasd Intha Froporty undar tha lorms cf thia Bocurity Instiumant; (b} is nol personally oblipntodto pay{he sums secured by this
Saqurity Insliumany; and{c) agreasihat Londo and any othot Borrower may agree to oxtend, modity, 101Dear 01 make any accommodalions
with regard 1o the terms of Lhis Security (natrumaen! or tha Apraament withoul 1hal Botrowor's congant,

11, LoanCharges. Il tho loan socurod by thin Security Instiumont is subjoct 1o o law which cets maximum loan charges, and thot law
is {inally intorproted 5o thai tho intet ost orotharioan charges coliecled or lo be collactod in connoctionwilh the loan excead tha pormitied
{imiis, {hon:{n) any suchlonn charge shall baraducod by the amount nacessary (o redutatha chargotothe permitiod limit; and{b) any sums
alrendy colloctod from Borrowar which oxcaaded pirmitiod limits wil e rolundod 1o Botrower, Lender may chooso to moke this {elund by
redusing lho principal ewad undar the Agreamant of by making a direcl poymanl (o Bortowar. Il a tefund reduces mincipal theaductionwill
ha tronlod ne & parilal propaymant withoul any prepayment chaigo undor the Agreement.

12, Notloes. Anynollca Lo Borrowar provideitfor Inthis Secutily instrumant ahall bo given by delivoring it of by malling it by first ctnss
nall unioas applicablejaw: requiros uso of anolhar method. Tha notico shall bo ditacted Lo he Proparty Addises of any othet addsoss
Borrowor dewignalos by vwatica 1o Landor, Any notica to Lendar shall ba glvon by firet class mall to Lender's addioss staled horoit or any
olhor addrogu Londor darignnios by notico lo Borr¢avar, Any nolico provided for In this Socurlty Instrumant shall be deamod to have been
glvon to Borrowor of Landir wann glvan as provideid In Ihis parogtaph,

13, Qovorning Law; GovaraMity. This Sociitity nsirumont shall be govarned by lederal law nnd \ho low ol {llincis Inthe ovent Lhal
any provislon or clause ol this Bocuriceingirumant or tha Agreeman! conflicls with applicablo law, such conflict shal not nifect other pror
viglong ol thia Sacurily Instrumanl orine-spreamaent which can bo given atioct withoul the conllicling provision. To this end Lho provisions ol
ihis Sacurity Instrumant and (he Agrasmuyst are declitod (o be severable.

14, Asplgnment by Lender, Lendar riay as2'gn all or any portion of lia intaiest heroundor and its righis graniad hatein and in tho
Agroomaont {o any paracn, lrust, financinl Inslivut'ors o corporation as Lender may datermino and upon such asslignmont, such nssigney
ghall iharaupon succosd 1o all iha sighis, Inla1asis, ava opttona of Lunder hateinandinthe Agioement, and Landar shall thereupon have no
{urther obligaiions or labllitiea thereunder,

18, Transteroliha Proporty ora Senaficialinto:oriin Barrower; Dua on Sala, lallor any part of the Pioporty or gnyiniarestinil
is sold or iransforrod (ot it a benelicialintorost In Bor'owar 1s &2 e or transleried Bnd Botrower I6 nol a natural porson) without Londer's pulot
wriiton consant, Londer may, st lls oplion, requiro inimadiata pa'ment in full of 8H sums secured by this Security Inslrumonl. Howaever, this
option shall pot be exorclsed by Londer il oxarcise is prohiblied by {eunral law as of the date of this Security Instrument.

It Londor exarclses this option, Lender shellglye Borrowor no.icoe o/ scceleration. The notice shall provida e patiod of not lass than 30
dnysironithe detetha notice s detiverad or mallad wilhinwhich Borrowe: must pay all Bums securad by his Secutlty Instrumant, If Bori ower
Inils 10 pay 1heso sums prior to the expltation of this period, Lander may v~ ke nny romodies parmittad by this Securily instiumeni ot the
Agroeman! whhout furthar nolice or damand an Borrower.

18, Borrower's Right to Roinstate, [l Borrovrar meols cerlain conditions, Zso rower shall hava the right 10 hava enforcemant of this
Sacurily Inslrumen! discontinuad ol any tima prior ke 1ie entiy of a Judgmanl andarc iy this Sacurity Instrumont. Those conditions are that
Borrowor: (n) poys Landor olf sums which than wolld be due under this Securily Inst;umant and tha Agreanient hnd no accoleration
occurrod; (b) cures any defout of any othar covenants or egreamenis; (] pays all expenses lnruntad lnanforcing this Sacurity inglrumend,
Including, but not limHad Lo, reasonable atlorneys' [os; (d) takes such acllon as L andsi may rzpaonably requite jo assura thatthe lien ol {his
Socurlly Instrumeni, L.endersriphls inthe Properly and Borrower's obligation o pay tho sums 3ecured Dy Lhis Securlly Instrument shallcon
linue unchanged; and (&) not usa the provislon more irequently Ihan once evary five yents. Uporieiisialement by Botrowaer, this Secullty
Instrumant and Iho obllgations securad hara by shall temnain fully ellective as il no accaleration hadoccun ed. Howevar, ihistipht o reinsinie
shall nol apply In the case of acceleratlon under paragraph 16.

17. Prlor Mortgaga. Borrowar sholl not be in defauil of uny provision ol any prior morigage.

18, Accelorallon; Remadies. Lender shall (jive nolice to Borrowar prior lo accelaration {ollowing: {a) Porsower's Iraud or material
misreprasaniation in connaction with (hls Security inatrument, the Agresmont or the Equity Cradit Line avidenco” I*: 1he Agresmant; (b)
Borrower's {allura to mael tha repaymant torms of tha Agroamant; or(c) Borrowar's actiona or Inactionp which advarcely iffect the Propeny
or any right Landar hins in tha Property (bul not pricr 1o actaloiatlon uhder poiagraph 15 unleau appiicable law moviges othotwise). The
notlce shallupuciy: (u) tho dafault () thu nction rogudied lo curo the dofauil; () a date, nol loss Than30 duys {rom tha datoibo nolice iy givon
1o Borrowar, by which (ho defoult must bo cured; andid) thal laiturg 1o cure 1ho dafauli on or before the date spacilladinihe nollee may resull
in acceleration of the sums securad by ihis Security astrument; foraclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borsower of tho right 1o roinsiate alter ticcaleration andihe righl toasser in the foreclosure proceeding Iha nonexislence of a
dofeult-or any other defepse ol Borrowar. (o accelanilion:and {oraclosure. Il the defaut is nol cured on of bafore the dete spaclfiod In Lhe.
notlce; L.andar al 118 optlon mey require immediate peymentn full of all suma sacurad by this Securlty Instrumen! withow further demand
and'may forociosa this Security: Instrument by Judical proceeding: Lander shall be.antliled to collect all expenses Incuired In logal pro-
caadings pursulng the remadies provided in this paragraph 18, Including, but not limied te, raasonable attornays' fees and costs of
{itlo avidonce. ;

. 18, Lender In Possesslon, Upon accelerati’n underparagraph-18 or abandonment ol the Proparty and at any lima prlot to the
expiralion of any period ol redemptionioliowing judiclal sale, Londar(in person; by ageni or by judiclally appolnted racelvor) shall be antitied
to'entarupon, laka posséasion of, and managa the Property and 1o collocl the rents-of thy Proparty Including {hoso pnst dug, Any 1ents
collacled by Landor or the recalvar shall be appliscifirst to payment of the costs ol managament of tha Propanty and colluction of renis,
Including, bul not Himltad to, recelvers faas, premium on receiver's bonde and reasonable atlornoys’ lees, and than to (ha sumg gacured by
Phits Soouity Mstaument Hothing haveln contained s hall be construed as constituting Lender a morigugee in possusslon in the absonca of
the taking of actual possession of the Property by Lender putsuant 1o this Paragraph 16, In tho exeiciio of the powors hicaln Qramiad Lo
dar, no liablilty shatl be nsseriad or enforcad against Londar, nll auch liabllly balng expreunly walved and 1olossad by Borrowot.

20, Releass. Upon paymant of all sums secuiad by this Securily Instrument, Lender shall refease this Secutlty Instrument,
21, Waelver of Homastead. Borrowar walves all right of homeslead axamption in the Property.

NG OltaataibyiBorrowanshniolaotiofia m:thaliBorrowenowhapipimeyihavedndhe:
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