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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER O FTHE PROPERTY.

PHIS MORRGNG 12 R AN YR WM N BRALED HAL el Mortiane” ) s il v aiad aons

(the “Irustee™), not

held in an {llinois Land Trast) |

personally but.;si&wﬁ %(“Df;!\ﬁ”mi frc\}?’f‘f"ff%ﬁd =g known us Trust No.
4 ’ TEL

{(herein each of
and the Trustee, il any, are indwidually and colleetively and joinily and severally referred to as “Borrower™) and ST.

PAUL FEDERAL BANK FOR SAV/NUS. awhose address is 6700 W, Nurth Avenae, Chicago, Hlinois 60635 (hoerein

mmmemee]

“Lender™).

In consideration of the indebtedness herein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargaios, sells, conveys, warrants and mortgages, and the Trastee, if any, hereby conveys,
er and Lerders successors and assigns the fullowing deseribed property located

mortgages and gyl clzims, unto Lend 'S
in the %ﬁ‘g&% of HOFPAN ESTATE , County of COCK .

State ol IHinois:
LOT 323 IN BLOCK 7 IN (HARLEMAGNE UN1T 3, BEING A SUB-
DIVISION OF PART OF THE MNORTH WEST 174 OF SECTION 30, TOWiN-
SHIP 42 NORTH, RANGE 10 EAST OF THE ™ JRD FRINCIPAL
MERIDIAN, IN OO0OK OOUNTY, ILLINOIS.
P.I.N. $#02-30-110--016-0000

62252916

which has the address of 1665 W CHARLEMAGNE DRIVE, HCFFMAN ESTATY I 60135

(herein “Property Address™;

TO HAVE AND TO HOLD such property unto Lender and Lenders snecessors and assigns, Drever, together with all the
improvements now or hereafter erected on the property and all casements, rights, appurtenances, Aiteeacquired tithe or
reversion in and to the beds of ways, streets, avenues anid alleys adjnining the Property, and rents (stbiect however Lo the
rights and authorities given herein to Lender to collect and apply such rents ) royalties, mineral, ail and gas rshis and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or heranceractached to the
property, all of which, including replacements and additions thereto, shall be doeemed 1o be and remain a paria'the property
covered by This Mortgage: and all of the foreguing together with said property (or the leasehold estate iF this Mortsage ison o
leaschobd ) are hereinufter referred Lo a8 the "Property™ as to any property which does not constitute a ixture{assuch termis
defined in the Uniform Commereial Corde ) this Mortgage is hereby deemed to be, as well, a Secarity Agreememt under the UCe
for the purpose of creating 4 security interest insuch property, which Borrower hereby grants 1o Loender as Secured Party (as
sueh term is defined in HCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interost Rate Promissory Note (*Note™ of even diate herewith, in the prineipal sum of LS,
5 48,400.00 {the "Maximum Credit”), or so much thereob as nay be advaneed and owtstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal bilance of indebledness, if
not sooner paid or required w be paid, due and payable on 12/01/01 - the payment of all other sums,
with intorest thereon, advanced in accorditnce herewith to protect the security of this Murtgage; and the performance of the

covenants and agrecments of Borrower eontained herein and in the Note, provided that the maximuom amoumt secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage s given with respect toa leasehotbd estate held
by Borrower, and Borrawer subsequently acquires a fee imerest in the real properiy. the lien of this Morigage shall attach to
and include the fee interest avquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in liand hereby conveyed and has the right 1o grant,
copvey and mortgage the Property, and that the Property is unencumbered except for encumbrinees of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Horrower covenarnts that it will defend
generatly the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenant: /ﬁ
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deseription of the propert thik propery orany part thereol,

Borrower acknowledges that the Note calls for g variable interest rate and that the Lender may, priertothe expiration of
the term of the Note, cancel future advances thereunder and/or require repayviment of the autstanding balance under the

Note.

COVENANTS, Borrower and Lender covenant and agree as tollows:

I. Payment of Principal and interest. Burrower shall pramptly pay when due the principal and interest on the
indehtedness evidenced by the Note together with any fees and chargies gs provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wiver by Lender, or the terms ol any
mortgage, deed of trust or other security agreement with a lien which has priority over this Martgape, Borrower shall pay o
Lender on the day monthly payments are due under the Note, aatit the Note is paid in full, asu CFunds’) equal toone-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Mortgage; th) yearly leasehnold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly mortgage insuranee premiums, if any.
These items are called "eserow items.” Lender may estimate the Funds due on the basis of current dutacand reasonable
estimates of future eserow items,

The Funds shall be held inan institution the deposits or aecounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is sach aninstitution), Lender shal apply the Funds tn pavthe eserow items, Lender may
rot charge fur holding and applying the Funds, analyzing the account or verifving the escrow items, unless Lender pays
Borrower interest on the Funds and applicable faw permits Lender to make such w charge. Borrower and Lendder may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on 1 he Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Mortgage

If the atmoudt ofthe Funds held by Lender, together with the future monthly payments of Funds payable prior to thedue
dates of the eserow.items, shall exceed the amount required to pay the eserow items when due, te excess shall be, at
Borrower's aption Zither promptly repaid to Borrower or eredited to Borrower nn mont hiy payments of Funds [Tthe amownt
of Funds held by Leader is not sufficient to pay the eserow items when duv, Bourrower shall pay o Lender any armount
necessary to make upacbSdeficiency i one or more payments as required by Lender.

Upon payment indull o] sums secured by this Mortgage, Lender shall promptly relund Lo Borrower any Funds held by
Lender. 1T pursuant to Lhe tersas of this Mortgage, the Property is sold or acquired by Lender, Lender shall apply, nodater than
immediately prior to the sale ol the Property orits acquisition by Lender, any Funds hetd by Lender at the time of application’
as a credit against the sums separsd by this Mortgage.

3. Application of Payments. Snless applicable law provides otherwise, all payments received by Lender under the Note
and this Morigage shall be applied by Londer first in payment of any advance made by [ender pursuant tothis Mortgage, then
ta interest, fees and charges pavable puzseant Lo the Note, then to the principal amounts outstanding under the Notge”

4. Charges; Liens. Borrower shall pay or cause Lo be paid all taxes, assessinents and other chiarges, fines angd Htlimh%!inns
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, jFany,
including all payments due under any morigage disclosed by the Litle insuranee policy insuring Lender’s interest in the
Property, Borrower shall, upon reguest of Lenoes, prompily furnish to Lender receipts evidencing such payments, Borrower
shall prompity discharge any lien which has priceiivover this Mortgage (except for the lien ol any mortgage disclused by the
title insrance policy insuring Lender's interest in Che 2roperty ) provided, that Berrower shall not bo required (o discharge
any such prior lien so lang its Burrower shall agree in wrising Lo the payment of the obligation secured by such lien ina manner
acceptable to Lender, orshall in good faith contest such len beor defend enforcement of such lien in, legal proceedings which
aperate 1o prevent the enforcement of the lien or furfeituns of the Property or any part thereol,

5. Hazard Insurance. Borrower shail keep the improvements now existing or herealter erected on the Property insured

fire, hazards inctuded within the term “extended cor erage™, and such other hazards as Lender may require and

against loss by
amrount of such

in such amounts and for such periods as Lender may require; proviaed, that Lender shall not require that the
coverage exceed that amount of coverage required to pay the sumasepiired by this Mortdage and any other mortgage on the
Property.

The insurance carrier providing che insurance shall be chosen by Bogrowver subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, Al premiums on insursuce policies shall be Ppaid in a timely manncer.

Allinsurance policies and renewals thereof shall be in form acceptable to Lénder and shall include astandard mortgage
clause in favor of and in form acceptable to Lender. Upon reguest of Lender, borrower shall promptiy furnish to Lender all
renewal notices and all receipts of paid premiums. [n the event of loss, Borrower «Gall give prompt notice tothe insurapee
arrier and Lender. Lender may make prool of toss if nol made promply by Borrosser.

Untess Lender and Borrower otherwise agree in writing and subject to the rights ans terins olany mortgage, deed of tiust
or other securily agreement with a lien which has or appears to have any priority over thisilertdage, insurance p rocecds shall
at Lender's sole discretion be applied to restoration or repair of the Property damaged Cr Lo.0ay the sums secured hy Uhis
Mortgage, with the excess, if any, paid to Borrower and Lender is hereby authorized Lo do any ol the above. if the Property is
abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the dave potice is mailed by Lenderto
Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is autlorized to collect and apply
the insurance proceeds at Lender's option rither to restoration or repair of the Proparty or tothe sins secured by this
Maortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa!shallnot extend or
postpone the due date of any payments due under the Note, or change the amount of such payment. [fundiriae provisionsof
this Murtgage the Property is acquired by Lender, all right, titte and interest of Borrower in and to any insuraice policies and
in and to the proceeds Lthereof resulting from damage to the Property prior to the sale or acquisition shall pass v Lenderto the
nxtent of the sums secured by this Mertgage immediatety prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration af the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. [T this Mortgage is ona unit ina condominivmor
a planned unit development, Borrower shall perform ati of Borrower's obligations under the decluration or covenants creating
orgoverning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Morigage, the covenants and agreements of such rider shall be incorporatedinto and shallamend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Securlty. If Berrower fails to perform the covenants and agrec
Mortgage, ar il any action or proceeding is commenced which materially affects Lender's interest in the Property, inciuding,
hut not limited to, any proceeding brought by or on behalf of a prior mertgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lendersaption, upon notice
10 Borrower, may make such appearances, disburse such sums and tuke such action as is necessary to protec Lendoer’s
interest, including, but not limited to, disbursement of reasonable attorneys’fees and entry npon the Property to nuke repairs,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional

indebtedness of Borrower secured by this Mortgage, Uniless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice fFrom Lender to Borrower requesting payment thereof, and shall bear interest fromthe
date of disbursement at the rate pavable from time to time on outstanding principal under the Agreement. Nothing contained
in this parageaph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable vatries upon and imspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspreetion specilying reasonable cause therefor related to Lender’s
inlkerest in the Property.

¥

ments contained in this
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