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THIS INSTRUMENT WAS PREPARED BY: .
SCOTT MALOUF FOR . 91625781
Fleet Mortgage Corp, ; S

2500 W, Hizgins Road, Suita 725 C '

P.0. Bax 95898 . :
Hoftman Estates, Mtincis §0195 1991 1oy 79 A L0 31625781

(Space Above This Line For Recording Dita)
MORTGAGE

THIS MORTOHAGE ("Security Instrument”) is givenon ~ NOVEMBER 22, 1991

The mortgagor is MICHAEL K, SEPOT AND EILEEN A. SEPOT,AHIS WIFF--r—c—commmcr e e —e
KNOWN AS EILEEN A. CASEY

e CEED L ity -
arroWeT ). This Securtty Instrumeni is given (o

which is organized and existingwider the faws of
11200 W. PARKLAND AVENUE, 1TLWAUKEE, WISCONSIN 53224

ONE HUNDRED FORTY THOUSAND AND NO/100
Dollars (U.S. § 140,000.00 ). This (eb. iz evidenced by Borrower’s note dated the same date as this Sccurity

Instrument ("Note"), witich provides for monthly payments. with the full debt. i not paid earlier, due and payable on
DECEMBER 1, 2021 . This Security 'astryment secures to Lender: (a) the repiyment ol the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of aff other
sums, wilh interest, advanced under paragraph 7 to protect the sezusity of this Security Instrement; and (¢) the performance of
Borrower's covenants and agreements under this Seeurity Instrument.aind the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property’teceted in- COOK
County, Hlinois:

§
&

LOT 4 1N ARLINGDALE LAKE UNIT 2, BEING A RESUBDIVISION 68 LOT 3 IN LADD'S GARDEN
QUARTER STREAMWOOD, BEING A SUBDIVISION OF PART OF THE NORTUWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBFUARY 10, 1987 AS
DOCUMENT 87066295, IN COOK COUNTY, ILLINOIS.

PERMANET INDEX NUMBER: 06-13-317-004

TRLGZSI6

which has the address of 429 CARDEN CIRCLE STREAMWOOD
(Strvc([} {Ciny|

Ulinois ("Property Address”); / %
[Zip Code|

ILLINQIS- Single Fanily - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form MI3 990 tpage / of 6 paceri %
TEM 1A76 {90y
! Great inkes Husinew Forms, Ine. T8

Bﬂx 5"% 3’33 To Opvder Call: 18005300303 [ FAX 616391110
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TOGETHER WITH all the improvements now or hereafter erecled on the property, amd all casements, appurienances,
and Mxiures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred o in this Security insiroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject ta any

encumbrances of record,

THIS SECURITY INSTRUMENT combines unriform covenants for national use and pon-uniform covenants with
timited variations by jurisdiction 1o constituie 4 uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Nowe is paid in full, a sum ("Funds™) Tor: (i) yearly
taxes and asseseraenls which may attin priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold
payments of ground rents on the Property, il any: (c) yearly huzard or property insurance premiums: (d) yearly flood
insurance premiusss.if any: (e) yearly mortgage insurance premisms, if any: and () any sums payable by Borrower fo
Lender, in aceordante with the provisions of paragraph 8, in liew of the paymeny of morigige insurance premiums, These
items are called "Esersv Lems.” Lender miay, al any time, colleet and hold Funds in an ameunt niot to exceed (he maximum
amount a lender for a federvdy related mortgage loan may require Tor Borrower’s escrow account under the federdd Real
Estate Settlement Provedutes/Acrof 1974 as amended rem time 1o time, 12 E.8.C.§ 2601 ¢f seq. ("RESPA"), unless another

faw that applies to the Funds séis 4 lssser amount. 11 so, Lender may, al any time, colleet and hold Fands in an amount not 1o (2

exceed the lesser amount,  Lender may esiimate the amount of Funds due on the basis of current dita and reasonable peb

estimates of expenditures of future Eserewaems or otherwise in accordance with applicable law.

The Funds shall be held in an insttutien whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is sueh an institutioa) or in any Federal Home Loan Bank,  Lender shatl apply the Funds o pay
the Escrow llems. Lender muy not charge Bedrawer Tor holding and applying the Funds, semuably analyzing the escrow
account, or verifying the Eserow llems, uslessiender, pays Borrower interest o the Funds and applicable law permits
Lender 1 make such a charge, However, Lender sz require Borrower to pay a one-lime charge for an independent reat
estute x reporting service used by Lender in connection wirh this foan, unbess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paic, Lender shall not be required to pay Borrower any interest or
carnings on the Fuads. Borrower and Lender may agree in wrizmp, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuil accousting o7 the Funds, showing credits and debits 10 the Funds and. the
purpose for which cach debit 1o the Funds was made. The Funds-ste‘pledged as additional security for all sums secored by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 Be/held by applicable law, Lender shall deeount (o
Borrower for the excess Funds in accordance with the requirements of applicaie law, 17 the amoum of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender iy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the/deliciency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shaitptomptly refund 10 Borrower any
Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or sefl the Property, Lasder, prior W the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or wale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentseuceived by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; sevond. o zimzonts payuble under
paragraph 2: third, 1o interest due; fourth, to principal dues and last, to any late charges due under the Notg.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions wiebutable to the
Property which may witain priarity over this Security nstrument, and feaschold paymests or ground remts, iany. Borrower
shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payvments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) aprees
in writing ta the payment ol the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good laith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforeement of the lien; or (¢} secures from the holder of the lien an agrecment satisfactory 10 Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to o lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
pne or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” und any other hazards, including
flaods or flooding, for which Lender requirzs insurance,  This insurance shall be maintained in the amounts and for the
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/oo
condemnation or ather Laking of any part of the Property, or for conveyanee in liew of copdemmation, are herehy awigned aned
shall be paid to Lemder.

I the cvent of a totab Lking of the Peaperty, the proveeds shall be applied 1o the stngs secated by this Secanty

Iistrment, whether o ot then due, wth any eacess pasd to Borrower e vsen) of o partial tabing of e Propets o
which the fair market vislue of the Propents smamediately before the tahing s egual to or greater thin the amount 6F the suins
secured by this Security Instrument tsnediztely before the whing. unless Borrower and Lender aherwise agree m writing.
the sums secured by this Security Imsteament shall be redueed by the amount of the proceeds nwltiplicd by the following
fraction: G the total amount of the sums secured immediately before the taking, divided by thy the fair market value of the
Property immediately betore the tahing. Any balance shall be paid 1o Borrower. In the event of s partial loking of the
Praperty in which the fair market value of the Property immediaiely betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applivable faw
atherwise provides, the proceeds shiall be applied to the sums secured by this Security Instrunent whether or not the sums g
then dure.
It 1he Property is abandoned by Borrower, or if, alter notice by Lender to Borzower tua the condenmor offers (o mahe
an award or setthe.acluim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authavize! 1o collecs and apply the procecds, at its option, cither W restaratian or repaiy of the Property or (o the
st seeured by thisSeearity Tnstruinent, whether or not then due.

Uinbess Denederdmdd Botrower otherwine apree in woting, any applwation ol proceeds e principal shatl nor extend or
pestpone e due date o e monthly pavanents refereeid o in paragniphs Dand Zor change the amaount ol such paynients,

11. Borrower Noi Acieased: Forbearance By Lender Not g Saivee,  Extension of the tme lor payment o
modification of amortization e the sums secured by this Security Instiument granted by Lender 1o any successor in intetest
af Barrower shall not operate 10 jefease the linhility of the original Borrower or Borrowers successors inointerest. Lender
shall not be required (0 commescC proceedings agadat any suecessor i interest or reluse o esfend time for payment or
atherwise modily amortization of thie surs secored by this Security lnstrument by reason of any demand made by the original
Borrower or Borrower’s sucvessors in peérest,  Any forbearince by Lender in exercising any right or remedy shall not be a
wiiver of or preclude the exercise of any right onremiedy.

12, Successors and Assigns Bounds guintand Severat Liability; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benelit the Luecessors wnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreemeatsaball be joint and severad, Any Borrower who co-signs this Security
Instrumient but does not execute the Note: [ js co-sigisng this Security lnstrument onfy w mongage. grant and convey that
Borrower's interest in the Property under the termis ol this Sceurity Istrament: (hy is not personally obligited to pay the sums
seeurcd by this Security Instrument; and () agrees that Letder aad any other Borrower may agree (o extend, modily, forshear
ar ke any sccommaodations with regard 1o the terms of Gis Seeurity fintrament or the Note without thiat Borrower’s
consent.
(3, Loan Charges. 3 ihe foan secured by this Seeurity Tnsrusant is subject o kw which sets maximum foan
chages, and that law is finally interpreted so that the interest or other e charges collected or to be collected in comection
with the loan exceed the permitted limits, then: Gy any such fon chargestull bereduced by the wmount necessary to reduce
the charge to the peemitted s and (h) any sunms already colleeted from Borrowcr which exceeded permitied limits will be
refunded 10 Borrower, Lender may choose 1o make this refund by reducing the peincial owed nder the Note or by making »
dircet payment o Borrower. 1w refund reduces prineipal. the reduction will be tresedeas a partial prepayment without any
prepaynent charge under the Note,

4. Notices. Any nutice o Barrower provided Sor in this Security Istrument sladl be given by deliverig 1t or by
mailing it by first class mail unless upplicable laow requires use of another method. The nutice shidl be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender spail be given by first class
mail 1o Lenders address stated herein or any ather address Lender designates by notice o Borrower. Ay notice provided fur
in this Security Instrument shall be deemed o have been given 1o Boprower or FEender when gives as provided in this
priragraph,

15, Governing Law; Severability,  This Security [nstrament shall be governed by federal Liw el the Taw of the
jurisdiction in which the Propenty is focated, In the event thal any provision or clanse uf this Seeurity fostruizent or the Note
confticts with applicable faw. such contlict shall not affect other provisions of this Security Instrument or the Note which can
he given elfect withow the conflicting provision. i this end the provisions of this Security Instrument and the Note are
dectared 10 be severable,

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borvower, 17 alborany purt of the Property or any inlerest in
it is soll or transferred (or i1 a beneficial interest in Borrower is sold or translerred and Borrower is pot i natural person)
without Lender’s prior written consent. Lender may, atits option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seearity fnstrument,

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The netice shall provide i period of
not less than 30 days from the date the notice is delivered ve mailed within which Borrower nust pay all swims secured by this
Security nstrument. 15 Borrower fails 10 pay these sams prior (o the expiramtion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, '

8. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall Tave the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ofr () 5 days (or such other period as

Sigle Farmily - Fanmie Mae/Freddie Mae UNIFQRM INSTRUMENT -- Uniforn Covepants. @MW e 4095 2 e
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