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MORTGAGE -

THIS MORTGAGE ("Sceurity /nstrument™) is given on
DANIEL R. LEWAND , A BACHELOR

("Borrower™), This Security [nstrument is given to
DRAPER AND KRAMER , INCORPGPATED

]

which is prganized and existing under the laws of ILLINOIS , and whose
addressis 33 wagm MONROE STREET x . . o _
CHICAGO, ILLINOIS 60603 Cleader™). Borrower owes Lender the principal surm of

EIGHTY THREE THOUSAND TWO HUNDRED AND 00/100 _
Dalllars (ULS. §

This debt is cvidenced by Borrower's note dated the same date as this Securitv-Instrument ("Note )3 (v?‘n%l? f)r%‘pldcs for
monthly payments, with the full debt, if not paid earlicr, due and payable on

This Security Instrument sccures to Lender: (a) the repayment of the debt ;.wdv.nc;!?g\ u}?l' \n&W n\]n.sgsp and all rcnuvals
exiensions and modifications of the Note: (b) the payment of all other sums, with interess. {dvanced under paragraph 7 to
protect the security of this Security [nstrument; ard (e) the performance of Borrower's covenants wnd agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 12 Lender the foHowing

NOVEMBER 26TH 1991 + The morgagor is

67)

described property located in COOK County. Hlinois:

SEE LEGAL RIDER ATTACHED
which has the address of fSteet, City]

o 1378 KNOLLWOOL | . NE
iltinois [Zip 067 { %)bugmga J’::
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected od theiprofdrty, and all eadements, appuriengnces, and
fixtures now or herealter a part of the property. All replacements and dditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Praperty and that the Property is unencumbered, except for encuntbrances of record, Burrower warrints
and will defend generally the title 10 the Property against all claims and demands, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ared mon-uniform covenants witk limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when <ue the
principal of and interest on the debt evidenced by the Note and any prepayment and lute chirges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to w written waiver by Lender, Borrawer shall piy to
Lender on the day monthly payments are due under the Note., until the Note is paid in full, @ sum ("Funds™) Tor: () yearly taxes
and asscssments which may attain priority over this Security nstrumient as & lien on the Property: (b) yearly [easehald payments
or ground rents on the Property, if any: (c) yeerly hazard or property insurance premiums: (d) vearly flood insurance premiums,
if any: (e} yearlydaorgage insurance premiums, if any: and (1) any sums payible by Borrower o Lender, in accordance with
the provisions of patxgranh 8, in lieu of the payment of mortgage insurance premius. These itets are called "Escrow Jiems.”
Lender may. at any time, sollect and hold Fueds in an amount not to exceed the maximum amount 4 lender for a federally
related mortgage foun may_reanire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended (rom time o me, 12 U.S.C. Section 2600 o1 seq. ("RESPA™, unless anather faw that applies to the Funds
sets a Jesser amount. [f so, Lendse may, an any time, colleet and hold Funds in an amount not to exceed the lesser amoust,
Lender may estimate the amount-o! Funds due on the basis of current dat amxl reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordancs with-applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, anstrumentality, or entity
gincluding Lender, if Lender is such an institu/son)or inany Federal Home Loan Bank. Lender shadl apply the Funds (o iy the
Escrow lems. Lender may ot charge Borrower {ar nolding wnd applying the Funds. annually unalyzing the escrow aecount, or
verifving the Escrow ltems, unless Lender pays Borrawor interest on the Funds and upplicable law permits Lemder o make such
a charge. However, Lender may require Borrower to priy-a one-time charge for an independent reitl estale tax reporting service
used by Lender in connection with this loan, unless applicivle law provides otherwise. Unless an agreement is made or
applicable aw requires tterest w be paid, Lender shall not ae_required 1o pay Borrower uny interest o carnings an the Funds.
Borrower and Lender may agree in writing, however, that inteses shalf be paid on the Funds. Lender shall give 1o Borrower,
withoul charge, an anmuad accounting of the Funds, showing credits o debits o the Funds and the purpose lor which cach
debir 1o the Funds was made. The Funds are pledged as additional securizy Zar all sums secusred by this Security Instrunient.>

If the Funds held by Lender exceed the amounts permitted to be held by-applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw., 11 2n¢amount af the Funds held by Eender aany
lime is not sulficient to pay the Escrow ltems when due. Lender may so notify Carrower in wiiting, and, i suels case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower siiti niake up the defictency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of alf sums secured by this Security Instrument. Lender shill prompity refund to Borrower any
Funds held by Lender. 1f, under parageaph 21, Lender shall acquire or sell the Property. Leradar, prior o the acqguisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sule as u credit aguinst the sums secured by
this Security fnstrument.

3, Application of Payments, Unless applicable faw provides otherwise. all payments received by Leader under paragraphs
1 and 2 shal! be applied: first. to any prepayment charges due under the Note: second. o amounts payatite under paragraph 2
third. to interest due: Tourth, 1o principal due; and last, 10 any late charges due under the Nute.

4. Charges; Liens, Borrower shall pay all tuxes, assessments, charges. fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, und leaschald paymemts or ground renis. it any. Borrower shall pay
these obligitions in the manner provided in paragraph 2, or i not puid in that manner. Borrower shall pay then on time directly
1o the person owed payment. Borrower shall promply furnish to Lender alf notices of amounts 1o be puid under this paragraph.
It Borrower makes these payments directly, Borrower shalt prompily fuenish to Lender receipts evidencing the payments.

Horrower shall prosmptly discharge any lien which has priority over thes Security Tostrument unless Borrower: Go agrees in
writing te the payment of the obligation secured by the Tien in a mianer aceeptable 1o Lender; thy contests in good (aith the lien
by, or defends against enforcement of the lien du, fegal proceedings which i the Lender's opinion operake o prevent the
enforcement of the lien: or (¢) seeures from the holder of the tien an agreement satisfactory to Lender subordinating the ien o
this Security Instrumemt. IF Lender determines that any part of the Property is subjeet to u lien which may attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the getions set Torth above within 10 days of the giving ol notice,

Form 3014 /90
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5. Hazard or Property Insurance. Barrower s keep the smpfovethents<nows
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other havards, including
fluads or fooding, Tor which Lender requires insurance, This insurance shall be maingained in the amourts and Tor the perinds
that Lender reguires. The tmsuranee carrier providing the imsurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasomably withheld. 11 Borrower fails to maintain coverage deseribed above, Lender may, at Lewder’s |
oplion. obtain coverage to protect Lender’s-rights in the Property in accordance with paragraph 7. ‘
j o Al insurance pohicies and renewalbs shall be acceptable to Eender and shall include o standard morigage clause. Lender
] shall have the right to hofd the policies and renewals. It Lender requires, Bareawer shatt prompily give 1o Lender ald receipts of
puid premivms and renewal notices. In the event of luss, Borrawer shall give prompt notice (o the insuranvce careier and Lender.

H
i Lender may make proof of loss if not made prompily by Borrower,

i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
1

|

Property damaged, if the restoration of repair is economically feasibie and Lender's security is not lessened. £ the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurince proveeds shall be applied to the sums
secured hy this Security Instrument. whether or non then due, with any excess paid w Borrower, I Borrower abandons the
Property. or does pa answer withine 30 days & notice frony Lender that the insurance carvier has offered o settle a claim, then
Lender may colleet_the insurance proceeds. Lender may use the proveeds o repair or restore the Property or o piy sums
seensed by this Secusity.Instrument, whether or not then due. The 30-day period with begin when the notice 15 given,

Unless Lender and Porrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
posipone the due date «ibeomonthly payments referred to in paragraphs 1 oand 2 or change the amount of the payments. If
under paragraph 21 the Properivds acquired by Lender, Borrower's right to any insarance policies and proceeds resalting from
damage 1o the Property prior to ke sequisition shall pass to Eender to the extent of the sums secured by dis Securty Instrument QO
immediately prior to the gequisitiv

6. Occupancy, Preservation, Mainteazace and Protection of the Property; Borrower's Loan Application; Leaschulds. 5:,
Borrower shall occupy. establish. and usethe Pranerty as Borrower’s principal residence within sixty days after the exectition of I\
this Security Instrument and shall continue o nccupy the Property as Borrower’s principal residence for at least one year after &1
the date of occupancy, unless Lender atherwise derees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are bayvand! Beerawer's cantrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commir Waste on the Property. Borrower shall be in default il any forfeitre
action or proceeding, whether civi) or criminal, is begun that in Lender's good faith judgmem could result in forfeiiure of the
Property or otherwise materially impatr the lien created by tliis Scourity Instrument or Lendur’s seeurity interest. Borrawer may
cure such & default and reinstate, as provided in paragraph 18, by-casing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture o e Borrower’s interest in the Property or other material
impairment of the Tien created by this Security Insirument or Lender's aceurity interest. Berrower shall also be in defasht if
Borrower, during the loan application process, gave materially false or inaccirate information or statements to Lender tor fajled
to provide Lender with any material information) in connection with the loan ¢videheed by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal cesidence. {f this Security Instrument is on @
3 fcuschold, Borrower shall comply with ali the provisions of the fease. I Borrowey seguires fee title 10 the Property. the
- leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Riphts in the Property. I Borrower fuils to perform the coveiants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rightsin the Property (such as a

: proceeding in bankruptey. probate, for condempation or forfeiture or to enforee Luws or regubmionsy then Lender may do and
i pay for whatever is nceessary to protect the value of the Property and Lender's rights in the Propecty. Lender's aetions may
: include paying any sums secured by a fien which has priority over this Security Instrument, appeaning in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Althouph Lenter may take action widor this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this

Security Tnstrument. Unless Borrower and Lender agree to other terins of paynent. these amounts shall bear interest from the

date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
? payment.
: 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meaking the Joan seeured by this Security

3 Instrument, Borrower shall pay the premiums required to maintain the mortgage fasurance in eftect. 11, for any reason, the
; mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a cost substantially equivalent o the
cost 10 Borrower of the mortgage insuranee previously in effect. from an alternate mortgage insurer approved by Lender. If
substantiatly cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased (o
be in effect, Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/30
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 28TH day of ~ NOVEMBER C1e 91,
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument’”) of tite same date given by the undersigned (the “*Berrower™} to secuse the Borrower's Note o

DRAPER AND KRAMER , INCORPORATED
tthe “lLender)

of the same date and covering the property described in the Security Enstrument and located at:
1378 KNOLLWOOD DR. PALATINE , IL . BQO67

1Property Address]
The interest rade stated on the Noie is called the **Note Rate.” The date of the Note is called the “*Note Date.”” { understand
ithe Lender may transler the Note, Security Instrument and this Rider. The Lender or anyvone who takes the Note, the Security
Instrument and this Rider by transfer and whe is entitled to receive payments under the Note is called the **Note Holder.”

ADPORIONAL COVENANTS. In addition to the covenants and agreements in the Seeurity {nstrument. Borrower and Lender
furthier cavenasiiand agree as foltows (despite anyvthing to the contrary contained in the Security Instrument or the Note):

1. COSDITIONAL ®WIGHT TO REFEINANCE
AL the matudityGeieof the Note and Security Hastrument {the “*Matarity Date’"), 1wil] be able 10 obtain a new Joan (**New
Loan™) with a new Motz Date of  DECEMBER L0 21 | und with an imterest rate equal to the

“New Note Rate” determiner in accordance with Section 3 beiow if alt the conditions provided in Sections 2 and 5 below are met
tthe **Conditional Refinancing/Ortion'). I1 those conditions are not met, [ understand that the Note Holder is under no obligation
g B

10 refinance or modify the Naoie, or to extend the Maturity Date, and that 1 wilt have 1o repay the Note from my own resources

or find a lender willing to lend m2 the money to repay the Note,
2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditional iefnancing Option gt marturity, cerlain comditions must be et as of the Maturity Date.
These conditions are: (1) 1 must still be the owner and occupisnt of the property subject to the Sceurity Instrument ¢the " Property™'h
{2) [ must be current in my monthly pavimentsapa gansat have been more tian 30 davs kite oo any of the 12 scheduled monthly payments -
immediately preceding the Maturity Date; (3} hodize against the Property (except for taxes wind special assessients not yet due and
payable) other than that of the Security instrument maviexisy; (4) the New Note Rate cannot be more than § percentage poinis above
the Note Rate: and (3) | must make a written request r= the Note Holder as provided in Section § below, .

3. CALCULATING THE NEW NOTE RATE L

The New Note Rate will be a fixed rate of interest {qual o the Federal National Morguge Association’s required net vield For
30-year fixed rate mortgages subject 1o a 60-day mandatory aelivery cominitinent, plus one-hall of one pereentage point (0.5%), rounded
1o the nearest one-cighth of one pereenage point (0.1259%) (hz s Note Rate”). The reqguited net yield shadl be the applicable net

V8252316

yield in effect on the date and time of day that the Note Holder peives notice of my glection to exereise the Conditional Relinancing

Option. IF this required net vield is not available, the Note Holder wiil setermine the New Note Rate by using comparuble information,
4. CALCULATING THI NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § pereentage points above the Note Rate and
all other conditions required in Seciien 2 above are sitisfied, the Note Hetaer willdetermine ihe amount of the monthly payment that
will be sufficient to repay in full (@) the unpaid principal, plus (b) acerued but vapiad imerest, plus (o) alb other sums 1 will owe under
the Note and Security Instrament on the Matuety Dare @ssuming my nonthly oaytesats then are caerent, as requiced under Section
2 above}, over the term of the New Note at the New Note Rate in equab inonthly savaents, The result of this calenfution wilt be the
amount of my new principal and ineerest payment every monrth unil the New Noteisauliy paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nene Holder will notify me at jeast 60 calendar days in athvance of the Majurity Date and advise me ol the principal, accrued
but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Notr Holder also will advise me that I may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Sote Holder will provide my pavment
record information, together with the name, title and address of the person representing the Note Holdor that | must notify in order
1o exercise the Conditional Refinancing Option. I | meet the conditions of Section 2 above, | may exercineshie Conditions! Refinancing
Option by niotifying the Note Holder ne later than 45 calendar days prior 1o the Matority Date, The o Holder will caleulale the
fixed New Note Rate based upon the Federal National Mortgage Association's applicable published requiCednet vield in effect on the
date and time of day notification is reccived by the Note Holder and as calculated in Section 3 above. | will'thien have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stazur itefore the Matrity
Date the Note Holder will advise me of the new interest rate (the New Note Rated, new monthly payment amouit and a date, time
and place at which 1 must appear 1o sign any documents required 1o complere the required refinancing, [ undersiand the Note Folder
will charge me a $250 processing Tee and the costs associated with updating the titde insurance poliey, i any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

WL O

DANIEL R. LEWAND U Borrower Borrower
(Seal)

-orrower
{Sign Origingl Onivj

(Seal)

-Borrower

MULTISTATE BALLOON RIDER—Singte Family — Fannla Mae Uniform instrument Form 3180 12/89 fpape 1 oaf 1 opapet
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PARCEL 1: : i

| LOZ*6'B' .IM KNOLLWOOD SUBDIVISION 'IN THE EAST 1/2 OF SECTION 9, TOWNSHIP 42
F, NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, I CCOK COUNTY, ILLINOIS.

PARCEL 2: o
ENASEMELTT FOU TIIE BEUEFIT OF PARCEL 1 FOR IRNGRESS NAND EGRESS OVER ANMD UPON THAT
BPART OF OUTLOT A {SIOWHN AS KNOLLWOOD DRIVE AND OTHER DRIVES ON PLAT OF
SURLIVISION) AS CREMNTED BY PLAT OF SULDIVISION RECORDED SEPI'EMBER 6, 1989 AS
DOCUMENT 69417307 AID AS CREATED BY DEED rroM o ker Mono wemertt (o yTo

Grmel R begstund  RECORDED #-29-%7 AS DOCUMENT %/Gd 5753

PARCEL 3: P . ’ ) .
i ENBEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON PARTS oo
OF OUTLOT A AS CREATED BY DECLARATION FOR KNOLLWOOD TOWNHNMES RECORDED NGy (S !
AS DOCUMENT Y| SA505% AND NS CREATED BY DEED MADE BY - 10 Doatel € ke woaand
}rmcommu//'-‘? 5/ NS DOCUMENT P/ 725 3 e i?;c}w\l,g\‘ ;\ww,(-ﬂ.l\c\-“utﬁ Covy
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPNENT RIDER is made this day of

o . 26T NOVEMEBE

1 cand I ancorporated into ansd shail be deermed o amend and wppl—l{cmcm the Mortage, L?%L(,Ll!}
Trust or gcgc-}‘ril_v Deed tthe Securits  tostrument™ s oF the same date, given by the undersigned (the
“Borrower™) e seeure Borrower’s Note o to

DRAPER AND KRAMER INCORPORATED T
(e Lender’)

of the seme dite and covering the Property deseribed in the Security  fnstewment amd Jocated

1376 KNOLLWOOD DR. PALATINE IT 60067
{Propreny Adidiess]
The Property includes, e is not limited o, w pareet of kind improved with a dwelling. together with other such
parcels and certain comtion ieas and facilities. as described in
tthe Declarition™ ).
The Praperty is a pan of a plannest-unit development ksown as

povane of Phanned Unit Desetopient]
(the PUDL The Propenty also includes Borrower™s interest in the benwowners association or equivalent
entity owning o managing the common arels and laeilities of the PUD tthe “"Owners Association™ and the uses.
bencfis and proceeds of Borrower's interest.

PUD COVENANTS. In addition o the covemants and agreenrents eade is the Security Instrunient.
Borrower and Lender Terther covemmt and agree as féilows:

A. PUD Obligations, Borrower shall perform ail v Borrower's obligations under the PUD's Constituent
Pocuments, The *~Constituent Doctiments™ are the: (1) Deciaation: (i articles of incorporation. trust instrument
or any equivalent document  which creates the Owners Assecuiion: und (315 any by-laws or other rules or
regulatiens of the Owners Association. Borrower shatl promptly pay.when due, all dues and assessments ingposed
pursuant to the Coastituent Documents.

B. Hazard Insurance. So dong as the Owners Association muintains. with o penerally aceepted insurance
carrier, a ""master™ or **blanket” policy tnsuring the Property which is satispciony to Lender and which provides
insurance coverage in the amounts, for the periods, amd against the hazards Ledder reguires, including fAire and
hazards incladed within the term “extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment te Lender of
one-twelfth of the yearly premium installments for huzard insurance on the Property: and

(i1 Bopsower's obligation under Uniform Covenant 5 o maintain hazard wosasaee coverage on
the Propeny is deemed satisfied to the extent that the required coverage is provided by the ‘Qwpers Assoctition
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covera provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following 4 loss to
the Property, or to conunon areas and facifities of the PUD, any proceeds payable o Burvower are hercby
assigned and shatl be paid to Lender. Lender shall apply the proceeds o the soims seeureld by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Tusurance, Borrower shall tike such actions as miy be reasonable 1o insure that the
Owners  Association nwintains a public lability insurance policy acceprable in form. amout, and extent of
coverage to Lender,

MULTISTATE PUD BIDER - Single Famdy - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 of 2
@B 7 0w VMP ISOHTGAGE FORMS 3103838100 . AB0IHT1 778"
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