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Borrower: SYED R. HUSSAIN

4
Permanent Index Number: 07-20-411-014 199] 80V 28 A2 58 81625821

Return to: ACCUBANC MORTGAGE CORPORATION
977 LAKEVIEW PKWY.,, #185
VERNON HILLS, IL 60061

{Space Above This Une For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on 25th day of November, 1991,
The mornigagor 5 5YED R, HUSSAIN AND TASNEEM HUSSAIN , HIS WIFE

("Borrower”).

This Security Instrument is)given to ACCUBANC MORTGAGE CORPORATICON, A CORPORATION, which is
organized and existing unoer fiie laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #6500, P.O.

BOX 809089, DALLAS, TEX/AS'H 75251 .

(*Lender”).
Borrower owes Lender the principsi zum of SEVENTY THOUSAND FOUR HUNDRED and NO/100-----Dollars
(U.S. $ 70,400.00). This debt is evicericrd by Borrower’s note dated the same date as this Security Instrument (*Note™},
which provides for monthly payments, with t=2 full debl, if not paid earlier, due and payable on December 1, 1998. This
Security Instrument secures 1o Lender: (i) ths repayment of the debt evidenced by the Note, with interest, and ali
renewals, extensions and modifications of tizz *dote; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect Lhe security of this Secviinr Instrument; and (€} the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and tlic Moie. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property Joraied in COOK County, Illinois:

THE SOUTH 34.35 FEET OF LOT 9021 IN WEATAHERFIELD UNIT 9, BEING A SUBDIVISION IN THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

OF— 2.0 — 55~/

which has the address of 119 SPRINGINSGUTH ROAD,
SCH.AUMBURG

Itinoi 60193 [Susel]
Dis 2oL (“Property Addrcss ), 7
ToGETHER WrTH all the improvements now or hereafter erected on the property, and all easemicnts, o

appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”
BORROWER COVENANTS lhat Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend pencraily the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
o THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014  9/90 (age 1 of 5 poges)
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Borrower shull be in default if any forfeilure action or proceeding, whether eivil or criminal, is begun that in Lender’s good
fitith judgment could result in forfeiture of the Property.or olherwise materially impair the lien created by this Security
Instrument or Lender's seeurity interest.  Borrower may cure such u default and reinstate, us prrovided in paragraph 18,
by causing 1he action or proceeding to be dismissed with @ ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, pave materially false or inaccurate information or statements to Lender (or [failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the lcaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contzined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys® [ees and entering on the Property 1o make repairs,  Although Lender
muy take aclion under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under Lhis paragraph 7 shall becaome additional debt of Borrower secured by
this Security irstzo:aent. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the datc of dizoursement at the Nete rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting puyment,

8. Mortgagoirsurance. Il Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumeat. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage (insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain/corerage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cos! to Borrower of the mortgage insurance previously in eflect, from an alternate morigage
insurer approved by Lender. [ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cqual o, one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed o7 olused to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insurarice. Foss reserve paymenis may no longer be required, at the option of Lender,
if morigage insurance coverage (in the amgunt uad for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is oblaincd. Borrower shall pay the premiums required to maintain morlgage
insurance in ¢ffect, or to provide a loss resere, until the requircment for mortgage insurance ends in accordance with
any written agreement between Borrower and Londsr or applicable law.

9. Inspection. Lender or ils agent may miak” reasonable entrics upon and inspections of the Property. Lender
shall give Borfower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection
with any condemnation or ether 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender. -

in the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this Securit
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Propert
in which the [air market value of the Property immediately before theiaking is equal to or grealer than the amount ofv ¢
the sums secured by this Sccurity Instrument immediately before the tiking, unless Borrower and Lender otherwise agrccf\:
in writing, the sums secured by this Security Instrument shall be reducer Uy the amount of the procceds multiplied by theies -
following fraction: (a) the total amount of the sums secured immediately befare\the taking, divided by (b} the fair market @
value of the Property immediatcly before the taking. Any balance shall be paid ‘o Borrower. In the event of a partial
taking of the Property in which the [air market value of the Property immesinicly belore the taking is less than the | el
amount of the sums secured immediatcly before the taking, unless Borrower ana ender otherwise agree In writing or
unkess applicabic law otherwise provides, the procceds shall be applicd to the sums secured by this Security Instrument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the datc the
nolice is given, Lender is authorized 1o collect and apply the proceeds, at ils oplion, either to festoration or repair of the
Property or 1w the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone ihe due date of the monthly payments referred lo in paragraphs 1 and 2 or changs tae amount of such
payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the limein' payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender lo any successor in
interest of Borrower shall not operale 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proccedings against any successor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums sccured by this Securily Instrument by recason of any demand made
by the original Borrower or Borrower’s successors in inlerest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scveral.  Any Borrower who co-
sipns this Sceurity Insirument but does not execulce the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pauy the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may
agrce to exicnd, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. lLoan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, them: (a) apy such Joan charge shall be reduced by the amounl
necessary Lo reduce the charge to the permitled limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principai owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment withoul any prepayment charge under the Note,

e J of 5 pages)
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24. Riders to this Security Instrument. Il on¢ or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplemcent the covenants and agreements of this Securily Insirument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

[ Adjustable Rate Rider 7] Condominium Rider {3 14 Family Rider
[C] Graduated Payment Rider [C] Plannced Unit Development Rider  [[] Biweekiy Payment Rider
X} Balloon Rider [} Rate Improvement Rider [l Second Home Rider

] Other(s) [specify]

BY SIONING BELOW, Borrower accepls and agrees to lhe terms and covenants contained in this Securily
N Instrument and in any rider{s) executed by Borrower and recorded with it.

e ol K s sann

. ......................................... Ferieeraeetarreser et st nnrsnanoetsans (Seal)
I SYED R. HUSSAIN -Borrower
i

f
X‘&‘vuw\\uﬁg“‘“— ................. (Seal)

U —————————— N cen(Seal)
.: ~Borrower
s
...................................................................................... (Seal)
~Borrower
i
: [Space Below This Line For ‘«ckrowledgement)
2 State of ILLINOJS, § =
, County of % fﬂf/ § ?5:
X el ;\‘)
s Bt s p 7 ]
The foregoing instrument was acknowledged before me this 2 6 day of Log 7 LTy Al 199/, by‘é:
. : [oV]
SYED R. HUSSAIN AND TASNEEM HUSSAIN Pat<3 /C{‘:(;/{ P

-

COFERC L / o

Lo oot 4 L wf -
c Y - Lot TENE e

Heli-w

Notary Public

o (Frinted Name)
My commission expires: /{////57’ (‘./3
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Loan No: 01630441 UNOFFICIAL 7CQPY o2 DaaID: 999

. Borrower: SYED R, HUSSAIN

' BALLCON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this 25th day of November, 1991, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Decd of Trust or Deed (o Secure Debt (the "Security Instrument™) of the same
dale given by the undersigned (the "Barrower”) to secure the Borrower’s Nole (v ACCUBANC MORTGAGE

CORPORATION
(the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

119 SPRINGINSGUTH ROAD,
SCHAUMBURG, ILLINOIS 60193
[Proparty Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Daie.” ]
understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who 1akes
the Note, the Security Insirument and this Rider by transfer and who is entitled to receive payments under the Note is

called the "Note Holder."

ADDITIONAL-COVENANTS. [n addition to the covenants and agreemenis in the Sceurity Instrument, Borrower and
Lender further eovenant and agree as follows (despile anything o the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL KICHT TO REFINANCE

Al the maturity date LF the Nole and Security Instrument {the "Maturity Date™), [ will be able to obtain a new loan
("New Loan”) with a new Melerity Date of December 1, 2021, and with an interest rate equal to the "New Noic Rate”
delermined in accordance with’ Scction 3 below if all the conditions provided in Seclicns 2 and 5 below are met (the
"Conditional Refinancing Optior™- If thosc conditions are not met, I understand that the Note Hoider is under no
obligation to refinance or motily the Note, or to exiend the Maturity Date, and that I will have 1o repay the Note from
my own resources or [ind a lender wibing to lend me the money to repay the Note.

2. CONDITIONS TO OFTION
If I want to exercise the Conditional’ Relinancing Oplion at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) [ must still be the owner and occupant of the property subject to the Sceurity
Instrument {the "Property™); (2) I must be current in my monthly payments and cannot have been more than 3G days
late on any of the 12 scheduled monthly payaicis immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessmenis. el yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more {nan 5 percentage points above the Note Rate; and (5) 1 must make
a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of intercst cqual ‘o the Federal National Mortgage Association’s required

net yield for 30-ycar fixed ratc mortgages subject to a 60-Gay 'mandatory delivery commiiment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-cighth ol eie’percentage point (0.125%) (the "New Noie Rate”).
The required net yield shall be the applicable net yield in effecd on the date and time of day that the Note Holder
receives notice of my clection ta exercise the Condilional Refinancing Cption. If this required net yield is not available,
the Note Holder will determine the New Note Raic by using comparsrlc information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nol grealir than 5 percentage points above the

Note Raie and all other conditicns reguired in Scction 2 above are satisfied, the >igte Holder will determine the amount
of the monthly payment that will be sufficicnt ie repay in full (a) the unpaid prpzipal, plus (b) accrued but unpaid
interest, pius {c) all other sums 1 will owe under the Note and Security Instrumen?’op’the Maturity Date (assuming my
monthly payments then arce current, as required under Section 2 above), over the «erm<of the New Note at the New
Note Rate in equal monthly payments. The result of this calculation will be the amount o 1ay new principal and inlerest

payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity DatC 2lad advisc me of the
principal, accrued but unpaid interest, and all other sums I am expecled to owe on the Maturity Barz, . The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sectiup 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and adcress.of the person
representing the Note Holder that 1 must notily in order to excrcise the Conditional Refinancing Optiofe f I meet the
conditions of Section 2 above, I may excercise the Conditional Refinancing Option by notifying the Note rolder no later
than 45 calendar days prior to thec Malturity Date. The Note Helder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as caleulated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceplable proof of my required ownership, occupancy and property licn status. Belore
the Maturity Date the Note Holder will advise me of the new interest rate (the New Nole Raie), new monthly payment
amount and a date, iime and place al which 1 must appear to sign any documents reguired to complete the required
refinancing. I undersiand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

«..(Seal}
SYED R. HUSSAIN -Borrower

-Borrowar

*jﬁw""\@b“"“r ............... (Seal)

-Borrower TASNEEM HUSSAIN -Borrower
[Sign Original Only|
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