IR UNOFFEICIAL CORY, , .

91625378
ASSIGNMENT OF RENTS

This Assignmant of Rents ie made thie 26th day of Novembyr, 1991, by and
between Robert C. Walgh and Matthew F. Walph, (herelnafter raeferred to ap
“Undersigned"), with a mailing address at 10449 S, Artesian, Chicago, Illinols
and Richard E. Werner and Laurie N, Werner, (herelnafter raeferred to sn
"Mortgagee”} with a malllpg addresa ab 11301 Poplar Creek Lane, Orland Park, :
Illinols. + BEPT-01 RECORDING . $1%,%0

DOTHRES 4TI RRGYITAL ML
WITNESS: . COOK COUNTY RECORDER 2R37E

Whereas, the Undersigned has executed a Promissory Note (herelnafter
referred to as ("Note") of aven date harewith, payable to Mortgagee in the
prinecipal.amount of §$25,000.00 Dollarse; and

Wheriar, to ascure the payment of the Nota, the underslgned has exacuted
a Mortgage (herelnafter referred to as “"Mortgage”) of aven data harewlkh
conveylng to Mcutjagea the real owtate logally desoribed (herelinaftor rolercod
to as "premloes™) ax follown:

LOT 167 IN FOWLER'S RESUBRIVISION OF PART OF 'IHE SOUTH

SIDE HOMBELEAD. RSSOCIATION ADDITIGN, A SUBDIVISION OF

THE . NORTH 172 OF 1THE NORTHWESY 1/4 OF SEQTION 9,

TOWNSHIP 38 NORUU, RANGD -14, ERST QF THE THIRD PRINCIPAL

HERIDIAN, IN CUOK_COUNTY, ILLINOIS,
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Whereas, the Undersigned 4o daelrous of further mecuring the Mortgage ln

the lndebtedness now due and to Lecome due to tha Hortgagee secured by the
Mortgage or otherwlsa.
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Now, therefore, the Undersigned, £or'and in considaration of Lhese prapents
and Lhe mutual agreements herein contalned apd as further and additional pecurlty
to the Mortgage, and in conelderatlon of tir sum of Ten (510.00) Dollars to the
2 Undersigned in hand paid, the receipt whareof 4n haraby acknowledged, does hereby
2 sell, assign, and transfer unto the Mortgagee r)i the rents, Llssues, deposits,
o and proflts now due and which may hereafter become wun under or by virtue of any
w lease, whether written or oral, or any letting of, or/of any agreement for tha
b uge, eale, or occupancy of the premloee above deascribad wr any part hereof, which

11N may have bean heretofore or may be hereafter made or =grzed to or which may be

made or agreed to by the Mortgagee undaer the powers herelr guranted, Lt belng the
intentlon hereby to entablich an absolute trancfer and assignnant of all the oald
loasen, conkracte to sell any condominlum unit, or @ocrow agreements pertalning
thereto and agreements (aald contracts, oecrow agreements and agreements ohall
hereinafter collectively be referred to ag "Agreements” ano-upy individual
contract, escrow agreament or agreement shall herelnafter be referred Lo ap
> “Agreemant”} and a4ll the avalls thorsof, to tho Mortgagee, and the Yndersigned
does hereby appolnt lrrevocably the Mortgagee ite true and lawful attorpay Ln [ts
name and stead (with or without taking posncesslon of the premises), Lo rent,
leasa, let, or nmaell all or any portion of sald promices to any party or partlos
at auch price and upon auch termn, in lto discration as Lt may determine, and to
collaect all of pald avails, rento, loouon, depoolto and profite arising from or
<= accrulng at any time horeaftor, an all now due, or that may hereafter bocomo due
under each and all of the eald leasgo and agraomentes, written or oral, or othar
tonancy axloting or which may horealfter exlet on pald premlpes, wlth the name
rightes and powers and nubject to the same Limunitloo, oxonoration or llabllity,l
and righte of recource and indomnity as the Hortgagoo would have upon taklng
poaseogion of the oald premloes purbuant to tho provisions herolnaftar set forth,
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- Tha Undersigned rapresants and agroao that no rant hae hoan or will bo pald
' by any person Ln posspenlon of any portlon of the premises [or more than one
ingstallment in advance and that the payment of none of the vents ko accrue for

any portlon of sald premises hao boon or will be walved, reloasod, roduced, or
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discounted, or otherwlos cdivcharged ovr compromised by tho Undevolgnod, The
Undersigned walveo any vight of gab off agalnet any persen ln pounsonnion of any
portlon of the ronts, proflto, or daponlts excopt to the purchavor or grantoo of
the preminen.

Nothing herein contalnad nhall be construod aw convtltuting the Hortgageoo
A "mortgogea Ln posnession” in tho absonce of the taking of actual possesoion of
the premlses by the Mortgagee pursvuant to the proviaslonv horvelnaftor contalned,
In the exarclse of tha powers horeln granted the Mortgagee, no llablility ahall
be apeerted or cnforced agalnst the Mortgagee, all such liabllity bolng axprossly
walved and released by the Underslgned.

The Undereigned further agreen vo acolgn and transfeor to Che Mortgagoo all
future losses and Agreementn upon all or any part of the promises and to oxacute
and deliver, immedlately upon the raquant of tha Mortgagae, all ouch further
asgurances and ncolgnment Ln the promiscs an tho Mortgagea ohall from tlmo to
time requlee.

Althougr.ix-le the intantion of the partles thalt this Aneolgoment of Rentu
ohall be presaent urolgnment, ito Lo oxproosly underetood and agraaed, anybthing
hereln contalnod Co che contrary notwithotanding, that the Mortgageo shall nob
axecclee any of the rigyhts and powers conferred upon Lt heraln untll and unlens
a default ashall oceur ip-the payment of interest ov prineclpal due undor tha Note
secured by the Mortgage o< in the performanca or oheaervance of any of tha
conditions or agreemente Of sy lnbtrument now or at any time pecurlng oald Note
or the debt secured or evidencad thereby or by any extension therecf and nothing
heraln contained shall be duimnd to affoct or Lmpalr any rights which tha
Hortgagee may have under sald Nuie and Mortgage or any othar instrument hevaeln
mentLloned.

In any case in which under the provisions of the Mortgage the Mortgagee hag
a right to inotitute foraclosure procevidinges, whather bafore or after the entire
principal sum secured thereby le declaced to be immedlately due or, whether
bofore or aftar instltution of lagal proceadingo to forecloas tho llen theraeof,
or before or after sale thereunder, forthwltl, aren demand of the Hortgagea, the
Undarsignad agrees to surrender to the Morkgugae apd the Mortgagee shall be
antitled to take actual poasemeicn of the premizds or part thereof parsonally,
or by lta agenta or attorneys, and Mortgagee Ln Llte ulsvretlon may enter upon and
take and maintain poasession of any or any part of o=l< premisesa, together wlth
all the documents, books, raecords, papers, and actcourve of the Undersignod or
then owners of the premlees relating therete, an may excivae the Undersigned, Lts
agentes or sarvante, wholly therefrom and may, as attorney i1 fact or agent of tha
Undersigned, or in ite own name as Mortgagee and under the powtrs hareln granted,
hold, operata, manage, and central the premlees and conduct thu bicinoss, Lf any,
thereof either personally or by its agente, with full power to uge such measureo,
lagal or equltable, as in ite discretion or in the dlacretion of 1¥s cuccessors
or aseigna may be deemed proper or necessary to enforce the payment cf security
of the avalle, rents iseues, deposlts, and profite of the premises, lacluding
actlons for the recovery of rent, actlones Ln forcible detalner, and actions in
dletress of rent, hereby granting full power and authority to exerclse gach and
every one of the righta, privileges, and powers heveln granted at any and all
time hereafter, without notice to the Undereigned, and with full power to cancel
or terminate any lease, sublease, or Agreement for any cause or on any ground
which would entitle Undersigned to cancel tha same, to slact to disaffirm any
lease, sublease, or Agreement made subsequent to the Mortgage or subordinated to
the llen thereof, to make all the neceseary or proper repalrs, decorating,
renewals, replacements, alteratlone, additions, betterments, and improvemenks to
the premises that may seam judiclious, in its discretion, insure and relnsure the
same for all rleke Lncidental to Mortgagee's possosslon, operation, and
management thereof, and te receive all such availa, rente, issues, deposits, and
profite.

The Moxtgagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation, duty, or liability
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under any leases or agreements relatlng to sald premlses, and the Undevsignad
ehall and doeo hereby agree to lndemnify and hold the Mortgagea harmleos of an
from any and all liabillity, loms, or damaga which Lt may or might incur undor any
leages or agreemante or under or by remson of the ascignmént thereof and of and
from any and all clalme and demands whatooever which may be aseerted against Lt
b{ reason of any alleged obligationp or undertakinge on Lto part to porform or
dlecharge any of the terms, covenanto, or conditicne contalned Ln vald leanen or
agreomonto. Should the Mortgagee incur any such llabllity, loss, or damage undor
gald lesoe or agreements, or undor or by veanon of the assignmant thoraef, or In
the cdofenoe of any claimo or domande, the Undernlgned agrees to ralmburgo tho
Mortgagea for the amount thoroof, Lncluding costs, oxpenpon, and raanonabla
attornoye's faen, lmmedintoly upon domand,

The Mortgageo, in the axerciuve of the vights and poweru conforrad upen Lt
by thlo «erignment of Rento, whall have full power to uue and apply tho avalln,
rento, logucwu, depounltc, and profits of tho promlvos tn tho payment of ovr on
account of “hn fellowing in wvuch ovdor ay the Hortgageo may datarming:

(a) do-cte paymont of tho oparating exponons of vald promisen., including
cost of managemonc, nale, and leavlng theroof (which shall lnclude raanenably
compensation to the dovtgageo and Lto agent or agente, Lf managamant ba delagatod
to an agent or agents; and it ohall aloo lnclude loase or wale commlusions and
other componoation and wxpanoop of weaklng tho procuring tanante or purchasovs
and entorlng lnto leasus mo oalo), entabliohment of clalm for damageo, LI any,
and premlumn on Llnsurance hecalnabovae authorlued)

(b) To the paymant of Laiep and upoclal assensmento not due or which may
heroaftor bocomw due on sald paraiuon;

{e) 7To tho paymont of all repalva, decorathing, rvenswalu, raplacamants,
anlteratlons, additlonn, bettermanto, ox luprovemonts of nakd pramivce, Lnoluding
the cout Zrom time to time of Lnotalliae-or vaplaclng roefrlgoratlon and gap ot
sloctrle ntoves theraln, and of plackng 2z premioos Ln much condltlion ao will,
Ln the judgemant of tho Mortgagee, make L: ueracdlly rontable or oalabley and

(d) To tha payment of any Lndobtetinora necured hy tho Movtéuqo or any
deflecloncy whieh may zeoult from any forecloouio ealo,

The Undorolgnod dooo turthor vpeclfleally authssizo and Lnotruet vach and
avery prosant and future wspoclfleally authoriwe and tastruet oach and ovovy
pragent and futuro leosew ov purchaver of the wholo or zay part ol the premingn
ko pay all unpald vontal or depoultn agraed upon in any leaie or Agreomont to tho
Mortgagee upon rveceipt of domand from gald Mortgague Lo no pay the wame,

It Lo underntood and agrao that the provislonn neb forth Lo thin Aoolgnmant
of Ronto hareln ohall bo deomed ao & opeclal vemedy glvaen to the Moplgagee, and
ahall not be doomad exclunive of any of tho romadies grantod in the Hectgaga, but
phall be doomed an adcdltlonal romedy and ohall be cumulablve with the romodian
thereln grantad,

Whonover the word '"Underslgned" ls manticned haerain, it Ligs heveby
underatood vhat the same inclucdes and shall be blnding upon ouccesnore and
anolgne {Lneluding osuccosnore by connolidation) of the Underoigned, and any party
or partien holding title to the prominas by, through, or under the Underalgned,
ALl of the righte, powaro, prlvileges, and immunitieo horelin grantod and avslgnod
to the Mortgagee shall algo inure to Lt succeuscru and awslgno, including all
holdar, from time to time, of tha Hota,

It ie expressly underotood that no judgmant or cdecree which may be entered
on any debt gsecurad or Lntendad to be necurad by tha Mortgage shall oporate ov
abrogate or lespen the affoct of thle Lnokrument, but hat the samo shall continue
in full force and affect untll payment and discharge of any and lndobtoednoso
pecurad by sald Mortgage, Ln whatever form tha oald Lndebtednooo may bo and untll
the Llndebtedness seocured by sald Hortgage shall have boan pald in full and all

r 4 {".’“L-SIS

ph 7 Ry ¢ 38

o~
b




UNOEEICIAL COPY |
Ol s 2378 ‘s

bills Lncurred by virtue of the authority contalned hereln have been fully pald
out of the ranto, Losuen, depooltn, and profits of the premises, or by Lthe
Underslgned, or until such time as this Assignment of Rents may be voluntarlly
releaged, Thio Asolgnment of Rentn shall also remaln ln full [orce and effoct
durlng the pendency of any forsclesure proceedings, both before an after oalo,
untll the ippuance of dood purbuant to a forecloeure decrea, unless the
indebtednens wacured by tho Morkgage is fully satisfied beforo tho explration of
any period of rodemption. ‘
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(Lt A Mosblor £. L) allale

Robert ¢, Waleh Matthaw F. Waleh

State of 4ilinole )
) 88
County of Cock )

I, the undeialgnad, a otary Public in and for sald County in tha in Lhe
stato aforaesaid, GO USREBY CERTIFY thak Robart C. Walsh and Matthow I’ Walsh
personally known Lo tia to be the vame peruvonn whoee names Ara osubscribod to the
foragolng Lnstrumont,appearved before me thio day Ln permon, &and acknowlaedqnd
that they signed, scaled ond delivorad the oald Llnotrument as thelr free and
voluntary act, for the upeu und purposes thoreln oot forth, including tha release
and waiver of the right of hcueutead. L

Given under my hand apd offlcial real, tthtégli££L day of /Q4"F"“"{”ﬁw 1991.
A . )‘“{) L RPN Y PP VY
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\ ’}«.'L,','A,L-J;fj;:?"/\_.;,.,f,-..r,Zg[,g ,,,,, 4 Cathlz R, Bufkin »
Notary Bdblic .’ 4 Notary Public: Siate of Illinols b

7/ 4 My Commission Expiies 111492 )
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Thin inetrumont wae prepared by Jamoo M, Sulzer. fdalzor & Shopleo, Ltd.,; 20 Novth
Clark Stroot, Suitae 808, Chlcage, Illinoin 6Q6D7.

MaLll thic inotrumeont Lo James M, Sulzor, Sulzbr & Stoplen, Ltd,, 20 North Clark

Stroot, Suite 8038, C Illi 602,
root, Sul {J"juam ) nolo 60602 T
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