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MORTGAGE
THIS MORTCGAGE ("Secunity Instrument™) is given on NOVEMBER 22, 1991

The MOAEAZOr i yagae GRIPMAN AND DEOSTHG GRIPMAN/HUSBAND AND WIFE

("Horrower™), This Seeurity Instrument is given 1o

WORLD CLASS MORTGAGE GOLP. '
which is organized and existing usaer the laws of THE STATE OF ILLINOTS Lind whose address is

3080 OCDEN AVENUE, SUITE 1uf, LISLE, TL 60532
(Lender”). Borrower owes Beader the principal sam of
ONE HUNDRED NINETY ONE THOUSANL-Twd HUNDRED FIFTY AND 00/100 --
Dollars (1.8, $ 191,250.00 ). Thus dehisevidenced By Borrower note dated the same date s Uis Seeurity
nstrument ("Note™), which provides for monthly pasricnts, with the full debe, if not paid eardier, due and payable on
DECEMBER 1, 2006 o This Security balapnent seewres e benders G e repaynient of the deb
evidenced by the Note, with interest, and all renewals, vstenssanaand moditications of the Noter (b the payment of all other
surns, with interest, advanced ynder paragraph 7 W protect the seeariey af this Seeurity Instrinent; and () the performance ol
Borrower’s covenunts and agreements under this Security Instrumert i the Note. For this purpose, Borrower does herehy
morlgage, grant and convey to Lender the following deseribed propertydovared in
COoK County, Hlinois:

LOT 14 IN ROBBINS ADDITION TC LINCOLNWOOD BEING A SULZVISION OF THE SOUTH 420
FEET OF THAT PART OF THE NORTH HALF OF THE EAST HALF OF Id’ NORTH WEST QUARTER
OF THE NORTH WEST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RAILROAD RIGHT OF WAY IN COOK
COUNTY, ILLINOIS.

PTI# 10-34-102-020

7105 NORTH KENTON AVENUE, LINCOLKWOOD

which has the address of ,
|Sinee) [iy)

Hlinois 60646 CProperty Address™
(Zip Coude)

ILLINOIS- Single Family - ¥anne Mae/Freddle Mae UNIFORM INSTRUMENT Form 30K 290 (puge 1 of f pave

7%,

Sireat Jakes Bustiess Fenns, Ine, IR
To ORler Call 1800500091 O FAN BIG-TH-113)
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TOGETUER WEFH ol the ioprovemets now or hereafter erected an the property, ad all easenients, appurtenanees,
and fixtures now ot hereafter a part of the property. Al replacements and additions sl also be covered by this Seewnty
Instrumient, All ol the Toregoing is referred win this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Lewfully seised of the estate hereby convesed and has the nght to
mortgige, grant and convey the Property and that the Property s unencambered, except for encumbeances of recurd.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject tooany
encunibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor nutiomal use and non-uniform covenants with
fimited varistions by jurisdiction 1o constifute a uniforny security instrupteat covering real property.

UNIFORM COVENANTS. Borrower wnd Lender covenant and agree as {olluws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evideneed by the Note and any prepiymentand late charges due under the Note,
Lender on the day monthly payments are due under the Note, until the Note as paid i full, o sam CFonds"7 fors () yearly
Lexes and assessindiils which may attain priority over this Seeurity Tnsteument as i fien on the Property, thy yearly leasehold
payments or ground snis on the Property, if any: (o) yearly hizard or property insurance premiums: tdy yearly flood
msurance prentiums, iy (o) yearly morteage msurance premiums, i anys and (1 any sums payable by Bormower (o
Lender, i accondinee wathShe provisions of paragraph 8, in liew o the paynent of morigage msurance premimns, These
fems are called “Escrow” teiess? Lender niay, atany e, callect and bold Funds incan amount not te eseeed the maxinom
amount a fender Tor a federafy selued morigape Toan inay require Tor Borrowers eserow account under the federal Real
Estate Settlement Procedures ACUA 2974 as amended from Goe to tiame, T2 TES.C0§ 2001 of seq. CRESPA™) unless inother
tuw that applics 1o the Fands sets @ Baer amount, 18 so, Leader may, at any time, colleet and hold Funds inan umount aot Lo
exceed the lesser amount,  Lender meg estimiete the amount of Funds due on the basis of current dats and reasonable
estimates of expenditures of future Escrea liams or otherwise inaccordanee with applicable L,

The Fands shall be held in an institutios whose deposits are insured by a federal ageney, instrumentality, or entity
tincluding Lender, it Lender is such an institwadon) or in any Federat Home Loan Bank.  Lender shall apply the Funds to pay
the Escrow lterms. Lender may not charge Borbw?e for halding s applying the Funds, annually analyzing the escrow
aceount, o verifying the Escrow ltems, unless i) pays Borrower interest on the Funds and applicable Taw pernts
Lender o mike such o curge, However, Lender miyAeguire Borrower e piy a one-time charge for an independent real
estate lax reporting service used by Lender in connectiontwithahis loan, unless applicable Liw provides stherwise, Unless an
agreenient is axade or applicable law requires interest to be pid, Cender shall not be required e pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writisig however, that interest shall he paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of 1 Funds, showing credits and debits to the Fands and the
purpose {or which each debit 1o the Funds was made. The Funds are 2acdeed as additional security Tor ] sums secured by
this Security instrument.

W othe Tunds held by Lender exceed the amennts permitted (o be Beld by applicable faw, Lender shall account o
Borrower for the excess Funds i aceordaiee with the reguirements of apphicisdieSaw, 1 the amount of the Fuads held by
Lender ar any time is not sulficient o pay the Escrow ltems when doe, Lendez may s notity Borrower e wiling, amd, in
sueh case Borrower shadl pay to Lender the amount necessiry o miake apthe Geadieney. Borrawer shidl niake up the
deficieney in ne more than twedve iionthly payments, o Leader’s sole discretion,

Upon payment in full of all swms secured by Whis Sceeurity Instenmient, Lender shaldprosaptly eetumd o0 Borrower any
Funds held by Eender, 1, under paragraph 21, Lender shall acquire or sell the Property, emer, prior (o the acquisition or
sale of the Property, shall apply wny Fands beld by Levder at the time of sequisition or saic s eaered it against e suns
secuped by this Security Instrument.

3. Applieation of Payments,  Unless applicable liw provides atherwise, ail payments recescedsby bender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment clirges due under the Note; second, o arioants pavable under
paragraph 2; third, o interest due; fourth, to principal dues and st o any Lae charges due under the Note,

4. Charges; Liens, Borrower shall puy ol tases, assessments, ehivrges, fines and unpositions atlsintisble T the
Praperty which may attain priority over this Seeurity bistnnnent, sad feasehold payients of pround rents, iy, Borrower
shatl] pay these obligations in the manner provided {0 paragraph 2, or af not paid in that manner, Horrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. I Borrower makes these pavinents directly, Borrower shall prompily Turoish to Lender seceipts evidencing
the payents.

Borrower shall promptly dischaege any lier which has prioviny over this Seearity Insteument unless Bortower: Go agiees
i writing 1o the payment of the oMigation secured by the lien o nsnter aeceptable to Leade b contests in god Luth the
lien by, or delends against enforcement of the len in, legal proveedings which in thte Lender's opinian operate o prevent the
enforcement of the lien; or (¢} secures Trom the hotder of the Tien an agreement satistactery 1o Lender subordinating the en
to this Security Instrument, 14 Lender determunes that any part ol the Property is subject o lien which may atton prisaty
over this Secority lustroement, Lender sy give Borrower o notiee identifying the hens Borvower shadl satsty the hen o ke
one or more of the actions set forth above withinn 10 davs ol the piving ol sotice,

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against lass by fire, hazards included within the term “extended coverage™ and anv other hazards, including
floods ar Maading, Tor which Lender requires insuraner. This insuranee shadl be mantuned mthe amounts and for he

Fowatn 03 980 gpuive T ofdprgeni

2. TFunds for Taxes and Insuranee, Subject 1o applicable Taw or ton written wadver by Lender, Borrower shall pay w0 (2
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A e

condemmation v other taking of amy partof te Properts - or tor conveyance in licw ob condenmation, are hereby asigned and

Shad!be paid 1o Lender,

I the event of atwlal hing of the Propenty, the proceeds shatt e spplicd o the sasns securad by this Security
listrannient, whether or oot e due, with any eseess pand to Borrower, boihe even of o pattid cilang of Bre Properts
which the fair market vatue of e Properis immedaakeds before the takiog s cqual o or greater tun the amount of the sis
wectred by this Secwrity Distrument inunediately betore the taking. unless Borrower and Lender othern ise agree inowriling,
e sutms secured by i Seeurits Istrament shadl be redueed by the amount of the proceeds multiplied by ahe fotlowing
fraction: Gt e total amount of te stms secured unmediadeds before the taking, divided by o the faesmahet value of the
Property immediately before the tiking, Any balasce shalt be paid o Bortower. In the event of o paotal Gaking of the
Property in s hich the fair market value of e Property imiediatedy betore the gaking s less than the unount of the sis
sectred immmediaely belfore the tahing, unless Boroser amd Lender others e apree i stimg or unless applivible: ki
othierwise provides, the proceals shidl e applicd v e sims secured by this Secarity nstomnient whether or ot the sumis s
then due.

I the Property s abandoned by Botroswer, or L abies notice by Lenider o Boriower that the condeimnor ollers o mahe
an award or settle o claim for damages, Borroseer tails o respond 1o Lendes within 30 day s alter the date the notice is given,
Letder iy autthori oA o coblect amd apphy the proceeds, at s opiion, either o restoration o repan at the Property or o the
suts secared by his Secunty Instrinent, whether o nottien due,

Uindess Lender aod Borrow er otfierwise agree inowiting. ans application of proceeds 1o prineipal shall not extend o
postpaone the due dateafabe monihly payments relevted 1o paragraphs Tand 2orchange the aimount of sueh pas aients,

1. Borrower Nai Meleased: Forbearunee 8y Lender Notoa Waiver, Exiension of ahe tme for payinent or
modification of wnortization &1 the sums secured by this Security Instrument granted by Lender o any saceessor i interest
of Borrower shall not operatedusclease the liamlin of the orginad Borrawer or Borrowers steeessors i giilerest, iende
shalt not e required 1o commencs_proceedings agiiist any sucvessar i mterest or efuse Weestend time o payiient or
otherwise madily amortization of The suzs secwred by this Securiey Testrament by teason of any deaind made by the onpinal
Boprower or Borrowers successors 0 5ersn, A torheaanee by Lender i exerening siny meht o renedy shali not be
waiver of or preclude the exercise of any fiphismsremedy.

[2. Successors and Assigns Boand: Joint wned Severad Linbility 0 Co-sigaers, Fhe covenant and agieenents al ihis
Security Instrument slial bind and benelit the siccssors and assigns of Lender and Boroser, subject o ihe provssions ol
paragraph 17, Burrowers covenants and agreemnes il be joine and several Ay Borrower whe co-signs this Secunily
Instramnent but does oot execuie the Noter G is co-siadne this Seeurity Istranent onky o mortgage, grant and vonvey thal
Rerrover’s inferesk in e Property uader the terms of this Secerity Instruments (07 is vol persemilly obligated o piy the suims
secured by this Security [nstement; and tragrees tha eles and any other Bosower iy agiee to estend, modddy, fohear
or make Ay accenimodations with regard o e weans ol His Security bistrement or the Note withoot that Borrowers
consenl.

13, Loan Charges, 11 e Toan secured by this Seeurity Bestesient is sabject tooa T which sets maimu loan
charges, and that Lew i imally fmterpreted so that Gie mierest o ather b chirges collected or to be collected inconnection
with the foan exceed e perntitied Timits, then: G any such foan charge shald he reduced by the smount neeessany o reduee
the charge to the permitied Lmit and (hyany suns already eollected Tro Borpaser whicls exceeded permited T will be
refunded to Borrower, Lender may choose o mahe this selud by reducimg thenginespab owed under ife Note or by making a
direet paynient to Borrower, s sefand redices prmapal. the reduction sall be desged o a paitial preguvinent without sy
prepayiment charge under the Note,

14, Notices. Any notice 10 Borrower provided Torin tias Seenrity Iistinent sl begiven by delivering it o by
aatiting it by st elass mail unless applicable Taw requures use ol another nethod. The votiee @il be direeted o the Property
Address or any other wddress Borrower designates by notive o Lender. Any notice 1o Letder sl be given by Tiest cliss
maif to Lender's address stated ferein or any otier address Lender destaies by notice o Borrower, Any notice provided Jor
in this Security Instrument shall he deemed o Iuse been given 1o Borrower or Lender swhensgivi s provided in this
paaragraph,

13, Governing Law: Severability. This Sceurity Tastrument shadl be governed by federal fas qnd e Tiw ol the
jueisdiction in which the Properny is Tocated. T the event that any provision or cliuse of this Security sttt ar the Nute
conilicts with applicable law., such conflict shall net aftectother provesions of this Secunty Instragent o iesole whichi can
be given effect without the conflicting provision. o this end the provisions of trs Secarily Instrument and e Note e
declared to be severable,

6. Borrower's Copy. Borrower shisfl be given one conformed copy of the Note and o this Seeurily Instrument.

17, Transfer of the Property or o Benelicial iterest in Borvower, [Fall orany part of the Properts oz any mterest in
it s sold or tnsterred v il beneticial interest i Boroswer is sold os anslereed s Borrower s ook bl persm)
without Lenders prior weiten consent, Eesder may, b ibs option, require imanediate payment o Jull ol all suns secared by
this Seenrity tnstrument. However, this option shall not be exercised by Lender il exercise s prodibited by federal Taw as ot
the date of this Security Instrument,

It Lender exereises s uption, Leader shiall give Borrower notice of aceeleration. The notice <hall provide a period of
nat less than 30 days from the dae the notice is delivered or mailed within which Borrower mist pay all sunis secured by this
Security Tnstrument,  H Rorrower Tl 1o pay these samis prioe o the expiration of this period, Leader may invoke
remedies permitted by Uis Secarity Instrament without turther notice or dennnd on Borower,

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrovwer shadl have the night o hase
erfarcentent of this Security Instument discominued a1 any time prier o the carlier ot G S days (or such otber period as

. Single Funiby - Famnie Ve Freddie Mae CNIFORM INSTRUMENT - Undorin Covenante 9 cmise 3000 na oo
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