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FHA Case No. ], : 3/ 2038
State of lilinols MORTGAGE LOAN # 0

THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 7,
19 g1 - The Mortgagor is

MICHARL SCHUTTEN
MADELINE SCHUPMFEN , HUSBAND AND WLEL

whose address is 53 winLOw LANE , ELK GROVE VILLAGE , ILLINOIS 60007

("Borrower"). This Security \nsirument is given (o Lol

AMERICAN SECJCLTY MORTGAGE, 1INC.
which is organized and existing unaerihedaws of THE STATE OF TLLINOLS
and whose address is  g15 wEsT 175TH SIREET
HOMEWOOD, . _LLINOIS 60430
{"Lender"). Borrowar owes Lender the principal/sia ol

ONE HUNDRED TWENTY 1WO THOUSAND S45vEN HUNDRED AND 00100
Dollars {U.S. $ 122.700.00 ). This dent iscavidencad by Borrower's ncte dated the same date as this Securily Instrument
{"Note"), which provides for monthly paymants, with the ful. debt, il not paid earlier, due and payable on  DECEMBER 1,

2021 .This Security Instrumsnt secures 1o Lander: (3] tho repayment of tha debt evidencod by the Note, with interest, and alt ra-
nawals, extensions and modilicalions; {b) the payment of ali ¢ lhar sums, wilh inlares!, advanced under Paragraph & 1o protect the se-
curily of this Security Instrument; and (¢) the periormarce of Borrgiwers covenanls and agresmants under this Sacurity Instrument and
the Mote. For this purposs, Borrowar does heteby mongage, grant.and.convey to Landor, the following dascribed proparty locatnd in

COOK County, {llinoiz:
LOT 580 IN ELK GROVE VILLAGE SECTION 1, SOUTH ERLMZ A SUBDIVISION 1IN THE NORTH

1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDLIAN, ACCORDING TC THE PLAT THEREOF RECORDED AERIE. 24, 1957 AS DOCUMENT

16,886,255, IN COOK COUNTY, ILLINOIS.
P.1.N. $08-28-215-034

. /... ("Property Addrass”);
{?ip Code) '

TOGETHER WITH all the improvements now or herealter arecled on ihe propeny, and all easemants, rights, appurienances.
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hareallar a pan of the property. All
replacements and additions shali also be covered by this Security Instrument. Al of the foregecing is referred to in this Security
Insirumant as the "Propearty.”

BORROWER COVENANTS that Borrower is lawlully seized of lhe estate hereby conveyed and has the right 1o mortgage,
arant and convey the Property and thal the Proparty is unancumbered, oxcapl lor sncumbrances of record. Boriower warrants and will
defend ganerally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Princlpal, Inlerest and Late Charge. Boerrower shall pay when due the principal of, and interast on, the debt
avidenced by the Note and late charges dus under the Nole.

2. Menthly Payments of Taxas, Insurance and Other Charges. Borrowes shal insiude = eazh m2 7% say=en ogetter
with the principal and intarast as sat forth in the Nete and any late chargas, an instaliment of any {a) taxes and speciaj assessmants
levied or 1o be levied against the Property, (b) feasehoid payments ar ground rents on the Propenty, and {c) premiums for insurance
requirad by Paragraph 4.
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covenant or agreemant in the @N@FFM'M c‘rece!P d revenuas of the Proparty as trustee
for the banefit of Lander and TeWar, s assignmrentof 15 1 lute dssignment and no an assignment for

addilional security only.

If Lender gives notice of breach 10 Berrower: (a) all rents received by Boerrower shall be hald by Borrower as trustea for benefit
of Lander only, 10 be applied to the sums secured by the Sacurily Instrument. (b} Lendsr shall be enilled to colleo and receive alt of the
rents of the Propeny; and (c) each tenant of the Propery shall pay all renis due and unpaid ‘o Lender or Lander's agent on Lander's
written demand 10 the tenant.

Borrowsr has nol executad any prior assignment of the renis and has not and will not perlorm any act that would prevent
Lender from exsercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take conlrol of or maintain the Propany balfore or alter giving notice of breach o
Borrower. Howavar, Lendsr or a judicially appointed receiver may do so al any lime there is a breach, Any application of rarts shall
not cura or waive any defaull or invalidata any olher righl or temedy of Lendar. This assignment of reniz af tha propeny shall tarminate
when the debt secured by tha Securily Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower apd Lender further covenant and agres as tallows:

17. Foreclosure Procedure. if Lender requires immedlate payment in full under Paragraph @, Lender may foreclose
this Securlty Instrument by judicial proceeding and any other remedias parmitted by applicable 1aw. Lander shall give notlce
to Borrower prior to acceleration following Borrower's breach of any covenant or agreemant in thls Security tnstrument. The
noilce shall specily: (a) the default; {b) the actlon required 1o cure the default; {c) a date, not lass than 30 days from the date
the notice Is given to Borrower, by which the delaull must be cured; and {d) that fallure to cure the default on or hefare tha Lo
dale specifled In the notica may result In acceleration of the sums securad by this Sacurlty Instrument, foreclosure by judiclal  b.a
proceading and sal” of the Property. The notlce shall further inform Borrower of the right to relnstate after accelera!lpn and *%
the right to assartin vie foreciosure procaeading tha non-axistance of a default or any othsar defense of BorroWer to aactelera- an
tien and foraclosura. Af tha default Is nivt curad on or belore the date specified in the notlce, Lendar at its optlon may require
Immadiate payment in ‘) of all sums secured by this Securlty instrument without further demand and may foreclosse this b2
Securlty Insiument by judi:le. proceeding. Lender sha!l be entitied to collact all expenses incurred iis pursuing the remadles
providad In this Paragraph 17, 'ncluding, but not limlled to, reasonable aitorney's fess anhd costs of title avidence,

18. Release. Upon puyrasri of all sums sacured by this Security Instrument, Lender shall relaase this Securlty nstrument
without charge o Borrower. Borrowar Ghall pay any rocordation costs.

19. Walver of Homestead. ‘Gortower waives all right ol homestead exemption in the Property.

20. Rlders to this Securlty Insirement. H one or more riders are executad by Borrower and recerded together with this
Security Instrument, the cavenants and agreemnants of each such rider shall be incorporated into and shall amend an.d,supglamenl the
covenanis and agreements of this Sacurty Instzaiment as i the rider(s) ware a pan of this Securily Instrument [Check applicable

box{es}}
J condominium Rider Ci-Giowing Equity Rider O Pianned Unit Development Rider
3 Graduated Payment Rider O oine” (Specity)

BY SIGNING BELOW, Baorrowsr accepts and agrees fo the terms and covenants containad in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
,%c/ ft(/(J j / ﬁ (Seal)

MIZCHAEL SCHUTTEN -Bonowor

I a bt Jedecttn)  com

MADELINF SCHUTTEN -Borrower

(Seatl)

-Borrowar

(Seal)

‘Borrower

|Space Beiow Thia Line for Acknowledgmont]

7
STATE OF ILLINOIS, é//’o/‘-"/ County ss:
Z_&{L— ct-de. J& Ca /jl‘ e . a Notary Public, in and for the county and state

aioresald da hersby certify that . . i’ ; >/ . A o
. R s S . . - : 2 R A3 L. L
7@{1_,/;‘_‘(“'&[ _4‘1,{(’92“{5 e e ////ﬂdl.g,& L f/‘c)r/-—mn_/ . gere ,/z‘! ok 7w /é-

parsonally known 1o ma to be 1he same person(s) whose nama{s) et subscribed to the foregoing instrument, appeared
balore ma thjs day in person, and acknowledged that signed, sealed, and delivered the said instrument
as \_,"Z"f'flif.:i-r {ree and voluntaty act, for the uses and{:urposes therain set forth.

Given under my hand and Ofticizd seal this LILT ) da 7¢¢>” Are i A.D. 19 7
2 ( e a{z § yd

. . o
My commission expires. B-RAE-GI

--Mma;‘y?’ﬁbnc
This Instrument was prepared by: WESTAMERICA MORTGAGE COMPANY 3727 a EAL SCAL
eOEfICIAL 552

RN IO g e A B PR |
! NOTARY PUBLIC. STATE OF II_LINOIS
MY COMMISSION EXP: 5/28/95

o\ e o f e

Page 4 af 2

MADS0T/DME:91 - FIHA liinois Monigage




