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1991 berween Michael P. Kelly and Cail L. Kelly,

TH1S INDENTURE, made _November 15,
his wife (hereinreferred toas “Mortgagor”) and Bank of Buttalo Grove, an llinais banking corporation (herein referred to

as "Martgagese’) withesseth: ‘ _
. Note and Security Ag&eemen; " .

THAT WHEREAS, Mortgagor has concurrently herewith executed a erein referred to as the “"Note™}

bearing even date herewith in the principal sum of thirty-Two Thousand Thirty

) made payabie to Mortgagee and delivered. in and by which Note, Mortgagar promises

. ang
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to pay on or befors _November 24, 1994 the said principal sum with interest as set forth in the Note.

All such payments on account of the indebtedness evidenced by said note to be first applied io interest on the unpaid principal
balance znd the remainder to principal. All said principal and interest being made payable at the principal office of the Maortgageen Butfale
Grove, lllinais,

NOW, THEREFQRE, the Mortgagor to secure the payment of the Note in accordance with its terms and the terms, provisions and
limitations of this Mortgeae, and all extensions and renewals thereof, together with interest and charges as therein provided. and the per-
formance of the covencate cnd agreements hergin contained, by the Mortgagor to be performed, and also in cansideration of other good
and valuable consideration e receipt and sufficiency of which is hereby acknowledged, do by the&e presents Morigage and Warrant to
the Mortgagee, its successnis 2.1d assigns, the following described Real Estate in the County of ook and
State of lllinois, to wit: '

Lot 233 in Glen Grove Terrace, being a subdivision of part of the East

1/2 of the Northwest /% of Section 13, Township 4% North, Range 12,

Fast of the Third Principal Meridian, in Main Township, in Cook County,
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which with the property heteinaftar described. is referred to herain as the “premuses.”

TOGETHER with all improvements thereon situate and which may hergafier be erectedt urplaced thereon, hereditarments and appur-
tenances and easemsents theraunto belonging and the rents, issues and profits thereof, whih gre hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an equalf and primary fund with the prope. ty berein conveyed for the repayment of
the moneys secured by this Mortgage, and any and all appurtenances, fixtures and equipment in of that may at any tima be placed in any

building now or hereafter standing on said premises.

Itis mutually covenanted and agreed, by and between the parties hereto that, inaddition to ali other thiiigz which at law or by conven-
tion are regarded as fixtures, and specificatly but not by way of limitation al! shades and awnings, screens ana curpats, shrubbery, gas and
electric fixturas, radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, sirks, water-closets, basins,
pipas, faucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric refrigriaiors, air condition-
ing apparatus, cooking apparatus and appurtenances, and such other goods and chattels as may ever be furnished byratandlord in letting
and operating an unfurnished building, similar to any building now or hereafter standing on said premises, whether or not the same are or
shall be attached to said building by nails, screws, bolts, pipe connections, masonry, o in any other manner whatsoever, which are now or
hareafter to ba used upon said describad premises shall be conclusively deemed to be "lixtures” and an accession to the freehold and a
part of the realty, whether affixed or annexed ar not, and conveyed by this Mortgage; and all the estate, right, title or interest of the said
Mortgagor in and to said premises, property. improvements, furniture, apparatus, furnishings and fixtures, are hereby expressly con-
vayed, assigned and piedged; and as to any of the property aforesaid, which does not so forma part and parcel of the Real Estate or does not
constitute & "fixture” as such term is detined in the Uniform Commercial Code. This Mortgage is hereby deamed to be as well a Security
Agreement under the Uniform Commerical Code for the purpose of creating hereby a security interestin such property, which Martgagor
hereby grants to the Mortgagee as Secured Party (as such term is defined in the Unifrorm Commencal Code).

B
v
4]
e
>
44
L
o
[VE]
-
&
i
Y
(44

TOHAVEANDTO HOLD the above describad premises with the appurtenances and fixtures therato appertaining or belonging unto
the Mortgages, its successors and assigns, forever, for the purposes herein set forth and for the security of the said obligations herein-
before described. and interest thereon and free from all rights and banefits undaer and by virtue of the Homestead Exemption Laws of the

State of Hlinois, which said rights and benefits the said Mortgagor does hereby expressely releass and waive. u
In additian, the Mcrtgagor covenants with the Mortgagee as follows: 826044
1. Mortgagor shall (1) promptly repair, restore or rebuild any buildings or improvements now or heresfter on the premises which
may become damaged or be destroyed: (2) keep said pramises in good condition and repair, without waste, and free from mechanic's or

other liens or claims for lien not expressly subordinated 10 the lien hereo!; {3) pay when due any indebtedness which may be secured by a
lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the drstharge of such prior llen
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to Mortgagee; {4) complete wiHa reasona;Ie time any bluil;lng !)r bui|rlms nov:« or at:fmyaetir ocess of frection upon said pre-

mises; {5) comply with all requirements of law or municipal ordinances with respect 10 1he premises and the use thereof; {6) not tamove of
demolish, or alter the structural cheracter of, any building 8t any time erecied on the premises without the prior wiitien consent of

the Mortgnges.

2. Mortgagor shallimmediately pay. when first due and owing. ali genetal 1axes, special 1axes. special assessments, wator tharges,
sewaer sefvice charges, and other charges which may be levied against the premises. and furnish to Morigagee duplicate receipts thereo!

within thirty {30) days aher peyment thereol.

3. Mortgagor shall keep all buildings and impravements now or heteatier situated on said premises insured agains! ioss or damage
by fire, lighting and such other risks and hazards thai are insurable under the present and future forms of all-risk insurance policie s provid
ing for payment by the insurance companies of moneys sufficient either (o pay the cost of replacing of repaiting the same or to pay infullthe
indebtedness secured hergby, all in companies satisfactory to the Morigagee, under insurance policies payable, in case of loss 07 Jamage.
to Mortgagee, such rights to be evidenced by the standard morigage clause 1o be attached to each policy, and shall deliver all policies,
including additional and renewal policies, 1o Mortgagee, and in case of insurance about to expire, shall deliver renewal policies not less

than ten days prior to the respective dates of expiration.

4. Mortgagor shall pay ta the Mortgagee monthly at the time when such monthly instaliment of principal and interest s payable, an
amount equa! to ane-twethth {1/12) of the annual premiums for such { - and extended coverage insurance and such annual real esiate
taxes, water and sewer-ents, special assessments, and any cther tax, BsLessment, claim, hen. or encumbrance which mayatany time be or
become a lien upon /12 Pramises prior 1o the hien of 1his Morigage, and on demand from time 1o time shall pay to the Mortgagee addimonal
sums necessary 1o pay st:ch premiums and other payments, all as estimated by the Morigagee, the amounis so paid 1o be securityfer such
premiums and other paymen's and 1o be used in payment thereof. Al the Mortgagee's option, the Mortgapee may make such paymenis
available to the Martgagor fut iz payments required undes Sections 2 and 3, or mey make such payments on the Morigagor's behall. All
amounts so paid shall be de<raes 2 be trust funds, but nointerest shall be payabie thereen. i, pursuant 1o any provisions of this Mor:gage,
the whole amount of said principal Zebt remaining becomes due and payable, the Morigagee shall have theright at its election 1o apply any

amounts so held against the entire’ inrcbiedness secured hereby,

5. In case of default herein, M<iigagee may, but need not, make any payment or perform any act hereinbefore recuired of
Mortgagorin any form and manner deemed 2xp edient. and may, but need not, make full or partial psyments of ptincipal of intere=1on puor
sncumbrances, if any, and purchase, discharge, compromise or settfe any tax lien or other prior fien or titie or claim thereof, or redeem from
any tax sale or forfeiture atfecting said premises or contest any tax or assessment. All moneys paid for any of the purposes heren
authorized and all expenses paid or incurred inconiection therewith, including attorneys’ fees, and other moneys advanced by Mortgagee
to protect the mortgaged premises and the lien hereo!, plus reasonable compensation 10 Mortgagee for each matter concerning which
gction herein authorized may be taken, shail be so mucivadoitional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at the rato.zi?ied in the Note unless payment ol interest a1 such rale would be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Inaciion of Morigagee
shall never be considered as 8 waiver of any right accruing 10 it s account of any detault hereunder on the part of Morigagor.

6. The Mortgagee making any payment hereby authorized relaiing, 10 1axes Of assessments, may do so according 10 any bill, s1ate-
ment o estimate procured from the appropriate public office withoulinguity inte the accuracy of such bill, statement orestimaie ot o the
validity of any tax, assessment, sale, forfeiture, 1ax lien. or utle or claim theriaf.

7. At the opticn of Mortgagee, and without notice 1o Morigagor, all urpad indebiedness secured by 1tus Mortgage stia'l, not-
withstanding anything in the Note ot in this Morigage 1o the contrary, become fug and payable {a) immediately in the case of tefaulin
rmaking payment of any instaliment of principal or interesy on the Note: {b) immediatelyven tie event Mortgagor shall, wittivut the priot cone
sant of Mortgagae, sell, transfer. convey, encumber, or assign the uitle 10 all or any poition #4 the premises, or the rents. issues, o arofins
therefrom, whether by operation of law, voluntarily or otherwise, or shall contiact 1o do any £1 the foregoing. or in the event the owne: ot
there be more than one, any of the owners, al any beneficial interest in any trust of which herigegnes is e holder (any such owner peing
herein referred 10 as a “Beneficial Owner”) shall, without the prior wrtten consent of Morigage.ransier or assign all or any portion of
such beneficial interest, or the rents, issues, o profits from the premises (including, without being imited 10, a collateraf assiginment),
whether by operation of law, volumarily of otherwise, or shall contract to do any of the foregoing; {c! tnmediately in the evert Morigagor
fites for bankruptey or bankrupticy proceedings are instituted against Morigagar and are not dismissed yviinin thirty {30] calendar days.
under any provision of any 5tate of federal bankruptcy law in effect at the ime of Hiling; (d) immedsately 1 the'event Morizagor makes an
assignment for the beneli: of creditors. becomes msolvent of becomes unabie to meet his obhigations as thzy Lecome due: of () when
default shall occur and centinue forthree days inthe performance of any other agreement of the Mortgagor contaimed herein ot ineny ather

agreement of the Mortgagor wath the Mortgagee.

i

. B. When the indebiedness tereby secured shall become due whether by acceleration or otherwise, Morigagec-shall have the nghi
to foreclose the lien hereof, In any sun 1o {ereclose the lien heteof, there shall be allowed and included as sddnional ndebledness i ihe
decree for sale all expenditures and expenses which may be paid orincutred by or on behalf of Morigagee o1 attorneys’ {2es, Morigagee's
fees, appraiser’s fees, outiays for documentary and expert evidence. Stenographers’ charges, publicaiion costs and cos's {which may be
estimated as toitems to be expended after entry of the deciee) of procuring all abstracts of inle, title searchies and examinalions, guaraniee
policies, Torrens certificates. and similar data and assurances with respect 10 title as Morigagee may deem 10 be reasonably necessary
gither to prosecute such suit of 10 evigence to bitiders al any sale which may be had pursusni ipsuchdecree the true condiion of the utle 1o
orthe value of the pretnises. All expenduures and expenses of the nature in this paragiaph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest therenn at the tate s1aied in the Note {unless payment of
interest at such rate would be contrary fo applicable law, in which event such amounts shall bear imerest at the hughest rate permussible
under applicable law). when pa:d orincurred by Mortgagee in connect-on with {a) any proceeding, including probate and bankrupicy pro-
ceedings, towhich either ortherm shall be a party, either as plainuff, clain ant or defendant, by reason of this Mortgage or any indeliedness
hereby secured: (b} preparations for the commencement ol any suit for the foreclosure hereof after accruat of such right to foreclose
whether or not actually commenced: or (c) preparations for the defense of any threatened suit or proceeding which might affect the pre:

mises or the security hereof, whether or not actuslly commenced.

9. The proceeds of any foreciosure sale of the premises shall be disiributed ang applied in the following order of priority: tust, on
account of all costs and expenses incident to the fereclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereoi, second, all other items which under the terms hereof, consiitute secured indebtledness additional to thal evidenced by
the Note, with interest thergon as herein provided: third, all principal and interest, ramaining unpaid on the Note; fourth, printipal and
interest, remaining unpaid on other cbligations of the Mortgagor or any of them to the Morigagee: fifth, any overplus to Morigagor, its sue-

cessors or assigns, as their rights may appeur.
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10. Upon, or atany time after the filing of a biil 1o foreclose this Mo tgage, the codrt inWhich such bill isfiled may appoint areceiver of
said prenises. Such appointment may bie made either before or afier sale, without notice, without regard 1o the solvency or insolvency of
Mortgagor at the time of application for such receiver and without regard to the then value of the premises or whether the same shall be
then occupied as a homestead of not during the pendenty of such for :closure: suit and, in case of sale and a deficiency, during the full
statutory period of redemption, whether there be rents, 1ssues, and profits, and all vther powers which may be necessary or are usualin
such cases for the protection, possession, control, management and operation of the premises during the whole of said periad. The Court
from time to time may authorize the receiver to apply the net incame in his hands in payment in whole or tn part of: {1)theindebtedness
secured heraby, or any decree foreclosing this Morigage, or any tax, special assessment or ather lien which may be or become superror 1o
the lien hereof or of such decree, provided such application is made orior to foreclosure sales; (2) the deficiency in case of a sale and
deficiency.

11. Noaction for the enforcement of the lien or of any provision hereol shall be subject 1o any defense which would not be good and
available 10 the party interposing same 1 an aclion at law upon the Note hereby secured.

12. Mortgagee shall have the night to inspect the premises at all reasonable tmes and access thereto shall be permitted for that

purpose.
13. As further security for payment of the indebtedness and performance of the obligations, covensnts, and agreements setured

hereby, the Mortgagor hereby assigns to the Mortgagee all leases already i existence and 10 be created in the future, together with all
rents 10 become due and under existing or future leases. This assignment. howevar, shall be operative only in the event of the occusrence of
a default hereunder. orunder the Note or alher instrument collateral herelo; and in any such case the Mortgagor hereby conlers on the
Mortgagee the exciusive nower, to be used or not be used inits sole discretion, 1o act as agent, or o appoint a third person to act as agent for
the Mortgagor, with powerto take possession of. and collect all rents ansing fram, the Premises and apply such rents, at the option of the
Mortgagee, to the paymeni ~f the mortgage debt, taxes, costs of maintenance, repairs. expenses incident to managing, and other expen-
ses, in such crder of priorrs a5 the Mortgagee may in its sole discretion determine, and 10 turn any baiance remaining over 10 the
Mortgagor; but suchcollectiuii n ronts shall not operate as an affirmance of the tenant or lease in the event the Mortgagor's itle 16 the Pre-

mises should be acquired by 1he-Mrr:oagee. The Mortgagee shall be liable to account only for rents and profits actually received by the
Morigagee. In exercising any of the puwars contained in this section, the Mortgagee may also 1ake possession of, and for these purposes

use, any and all personal property contz imed in the Premises and used by the Mortgagar in the rental or leasing thereof or any part theseol.

14. Inthe eventof default in the perforinance of any of the terms, covenants and agreements herein contained. the Mortgagor if hets
the occupant of the premises or any part theraof, shalt immediately surrender possession of the premises to the Morigagee, and
Mar1gagor shall be allowed to remain in possession: #ortgagor shall be as awenant of the Mortgagee, and shail pay monthly, 1n advance 1o
the Mortgagee a reasonabie rental, and in the event Mortgagor defaults under such lease, Mortgagor may be dispossessed by the usual

summary proceedings.

15, In case the premises, or any part thereol. shall be 1aken by condemnation. the Morigagee s hereby empowered to coilect and
receive alt compensation which may be paid for any propecostaken of for damages 10 any property not taken and all condemnation com-
pensation sareceived shall be forthwith applied by the Mortgigee 2sit may elect. 1o the immediate reduction of the indebtedness secured
hereby, of tothe repai and restoration of any property so damage . provided that any excess over the amount of the indebtedness shall be

delivered 10 the Mortgagors or their assignee.

16. Mortgagee has no duty 1o examine the title, location, existencz, o7 condition of the premises. nor shall Morigagee be obligated to
record this Mortgage or to exercise any power herein given unless expiesale obhigated by the terms hereal, nor be hable for any acts or
omissions hereunder, and 1t may require indemnities satisfactery 1o it before/avercising any power herein given.

17. Mortgagee shall release this Mortgage and the ben thereo! by properinsirement upon presentation of sausfactory evidenei that

all indebtedness secured by this Mortgage has been fully paid,

18. This Mortgage and all provisions hereo!, shall exiend to and be binding Loon Mardagor and all persons claiming under ot
through Martgagor. and the word "Mortgagor” when used herein staitinclude alt such persens and persons hiable for the payment oi the
indebledness or any part thereaf, whether ar not such persons shali have executed the noiear 1his Morigage. The use of any gender
applies to all genders. If more than one party s named as the Monyagor. the nbligation hereundzr of each such party is joint and several,

19. Inthe eventof the passage after the date of this Mortgage of any law changing in any wa the-taws nown force for the taxation of
mortgages. or debts secured thereby, or the manner of operation of such taxes, so s toatfect the irite est of Bank, then an:i in such event
Mortgagor shall pay the full amount of such taxes.

20. Mortgagor shail not and will not apply for or avail itself of any homesiead. appraisement, valuaticn redemption, stay, xtension,
or exemption faws, or any so-called “moratonum laws,” now existing or hereatier enacied, in order 1o preventor filnder Lthe enforcement of
foroclosure of this Mortgage, but hareby waives the benefit of such laws. Mortgagor. furitself and all who may<izan through or under it
watves any and all right to have the property and estates compnsing the prenyses marshalled upon any lorectosuce 0fthe lien hereot and
agrees that any courl having junsdicnon to foreclose such hen may order the premises sold as an entirety. Mortgagor ereby winves any
and all nghts of redemption from sale under any order or decree ol foreclosure, pursuant 1o nghts herein granted, on behalf of the
Morigagor, the trust estate, and all persons beneficially interested therein, and each and every person acquinng any interestinor title tothe
premises described herein subseguent to the date of this Mortgage, and on behalf ol all other persons to the extent permitted by

Hiinois law.
IN WITNESS WHEREOQF, Mortgagor has executed this Mortgage. DEBTOR
{CORPORATION OR PARTNERSHIP SIGN BELOW]

INDIVIDUAL(S) SIGN BELOW

“ 2, OZ-QUF/OM{ Name o Cotparation or Portnership
- U

By: o
Name and Title

Mcﬁ/%g%/ .

Gail L. Kelly / )?ﬁama
; L Name and Title

SECURED PARTY:
ATTEST.
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COUNTYOF Lake S8.

I, the undersigned, a Notary Public in and for the County and State aforesaid. DO KEREBY CERTIFY that .M_]Ehael P.
Kelly and _Gail. L. Kelly

who are personally known 1o me 10 be the
same pers 5| whose nama(s] (are
that qm_éy

His) subscribed 1o the !uregomg instrument appeared before me this dayin person and acknow edged
signed and delivered the said instrument as the
tary act for the uses end purposes therein set forth.

GIVEN under my hand and notarial seal, this 18th
B i
“OFFICIAL SEAL™

SAMARA GUSMAN

Hotory Publlc, Stale of Hingls
My Commission{Exphhe€emmission Espires 7/1/92

own froe and volun-

day of November 1991

-
- v
-

Nmnry Public

STATE OF ILLINOIS
COUNTY OF p3

I, the undersigned, a8 Notarv 'Public in and for the said County and Siate aforesaid. DO HEREBY CERTIFY, that _.___
£ and ol

(name of corporation)
whe are personally known 1o me 1o be the same person{s) whose names are subscribed to the foregoing instrument as
and

ax of said gorporation appeared before me this day in person and
{itle} _ (titlg}

acknowladged that they signed the said instrument 7's thuir own free and voluntary act and the free and voluntary act of said corporation for
the uses and purposes theroin sot lorth,

GIVEN under may hand and notarial seal, this ___~ 2. day ol

Notary Public
My Commissicn Expires:

THIS DOCUMENT PREPARED BY ADDRESS OF PRCPLATY:
RECORD AND RETURN TO:

N fm'{({ams

EM& o) B Z e
L \umdu o

M o @ww L bavgs fiI::t:,T‘,;‘fmb,,f~..A_._.L,.,~

T #

51626044

- - et
RS - e
) L - -
N dﬁ,........’{,,/f_dk_n_(.'_;‘t‘...w



