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MORTGAGE
PERSONAL PROPERTY, SECURITY AGREEMENT AND
ASSIGNM F LEASES BNTALS

(WITH TRUSTEE)

THIS MORTI'GAGE made this 26th day of November, 1991 by First
Chicago Trust Company as Successor Trustee to First Chicago Bank
of Ravenswood fka Bank of Ravenawood, (not personally but as
Trustee under a Trust Agreement dated October 13, 1987, and known
as Trust No. 25-8864) (herein called "Mortgagor"), having its
principal office at 1825 W. Lawrence, Chicago, Illinois 60640,
and Ernes: stavropouleos, Faye Pantazelos and Harry Tompary
("Beneficizey™) to THE FIRST NATIOMAL BANK OF CHICAGO, (the
"Mortgagee"), u-national banking association, organized and
existing under ti2 laws of the United States of America, having
its principal office at One First National Plaza, Chicaga,
Illinois 60670, oot e
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Wwili®TNESSETH:

WHEREAS, the Beneficiary. and Mortgagor are indebted to
Mortgagee in the principal sum of PForty thousand dollars
($40,000.00) or so much thareof as may be dishbursed and
outstanding from time to time pursuant to a Loan Agreement
batwaen Beneficlary and Mortgagec.of even date herewith (horein
called the "Loan Agreement!") plus irnrverest in the amount as
provided in and evidenced by a promisscry note (such promissory
note, and all renewals, replacements, modifications of or
substitutions for such note being hereinafter referred to as the
"Note") of cven date herewlth for sald amoupt and payable In
accordance with the terms thorool executed by Pencollciary and
Mortgagor and payable to tho order of Mortgagco fwhich
indebtedness, including principal and all intercst thereon as set

forth in the Note is hareinafter called the "Indelitefdness®), 2

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, bo sacure E;
(a) the payment of the Indebtedness, (b) the raopayment «fany ty
advances or expenses of any kind incurred by Mortgagee pupavant -}

to the provisions of or on arcount of the Note or this Morigage, og)
{c) the repayment of future advances, if any, disbursed by %%
Mortgagee to Mortgagor in accordance with the terms of the !
Mortgage or in excess of the principal of the Indebtedness, all

of tho foregoing not to oxceed the principal amount of

$40,000.00, and (d) the performance and observance of all of the

torms, covenants, provisions and agraeements of this Mortgage, tho

Note, and any and all documents cxocuted or celivered by Lhe

Mortgagor or Boneficlary in connection therewith (collectively,

the "Loan Documents"), the parties agroe as follows:
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ARTICLE L
GRANT

1.01 The Mortgagor harchy grants, bargalns, sells,
raloases, conveys, assigns, transfers, mortgages and conflrms
unto the Mortgagee, and grants a security interest in, the roal
aestate described in Exhibit A attached hereto and made a part
hereof (the ''real estate"), which with the property, estates and
interests hereinafter described is referred to heroin as the
"Proporty."

Togather with, all rents, issues, profits, royalties, income
and other bheneflits derived from the real estate subject to the
right, powar and authority herceinafter given to Mortgagor to
collect arcd-epgoply such rents;

Together with, all leasehold estate, right, title and
interest of Mortyagor in and to all leases or subleases covering
the real estate oriaay portion thereof now or hereafter existing
or entered into, and all right, title and interest of Mortgagor
thereunder, including, without limitation, all cash or security
deposits, advance rentals, and deposits or payments of similar
nature;

Together with, all righc, title and interest of Mortgagor in
and to any greater estate in tno real estate owned or hereafter
acquired;

Together with, all interests, estate or other claimg in law
and in equity which Mortgagor now has_er may hereafter acqulre In
the real euatate;

Together with, all easements, rights-ol-way and rights
pertaining thereto or as a means of access thereto, and all
tenements, hereditaments and appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and te any land L1ying within
the right-of-way of any street, open or proposed, adjoiiing the
real estate, and any and all sidewalks, alleys and stripe and
gores or land adjacent to or used in connection with the real
estate;y

Together with, any and all buildings and improvements now or
hereafter erected thereon, including, but not limited to, the
fixtures, attachments, appliances, equipment, machinery, and
other articles attached to said bulldings and improvements;

Together with, all machinery, apparatus, cquipment,
fittings, Fixtures, and articles of personal property of every
kind and nature whatsoever, other than ceonsumable goods, now or
hereafter located in or upon the real estate or any part therecof
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and used or useable In connectlion with any presont or futuru
oporation of said roal cstate (hereinaftor called "oqulpmont!)
and now owned or hereaflter acguired by the Mortgager, lncludlng,
but without limiting the gonerality of the foregoing, all
heatlng, lightling, laundry, inclinerating, and power oguipment,
engines, plpes, pumps, tanks, motors, conduits, switchboardu,
plumbing, 1ifting, cloaning, fire-pravontion, flre=aextinguinhing,
refrigerating, vontilating, and communlcatlons appoaratus,
alr-cooling and alr-conditloning apparatus, olevatorg,
ascalators, shades, awnings, scroons, storm doors and windows,
stovaes, wall beds, rofrigorators, attachad cabinata, partitions,
ducts ‘ana. comprossors anc all of the right, title and intorost of
the Mertgegor In and to any cquipmont which may ho subject to any
title rotenkion or securlty agroemaent wuperlior fn llon to the
lien of thig Yortgage; provided howaver, that "egulipment" shall
not Include macivinery, apparatus, cgulpmont, fittings, fixtures,
and artlcles of‘parsonal proporty usod in tho business ol the
Mortgagor whethur the same are annexaed to the roal estate or nhot,
unloss tho same arc_ ulso used in the operatlion of any hullding
locatod thoroon., It lo-underatood and agrocd that all equlpmont
la appropriatod to the'uso of the real eatato and, whothor
affixed or annexod or no', whall for tho purpone of thls Mortgago
ba deemed conclusively to be zonvoyod horoby. 'Tho Mortgagor
agrees to oxocuto and delivor, from time to timo, nuch further
instruments as may beo rogquostod by the Mortgagoo to confirm tho
lien of this Mortgage on any aqulpnent;

Tagothor with, all the cutatoe,”doterest, vight, titla, othor
claim or domond, including clalmy or danands wlth respoect to the
procoeds of ilnsurance, which Mortgagor jiow _has or may hoveinaftor
acqulire in tha roal estate, and any and ail awards made for the
taking of eminent domaln, or by any proceedind or purchasc in
liou thereof, of tho whola or any part of tha'ranl cstate,
including without limitabtion any awards rosultiog from o change
of grade of strects and awards for severancae danages,

To have and hold the Property unto the Mortgagee, 2and itg
succaessors and assligns forever, for tho uses and purpcass: herain
set forth.

ARLLCLE 1L
RELRESENTATIONS

2.01  Mortgagor represents Lt has good and marketable title
to the Property. Mortgagor repregents that it has good right and
full power to sell and convey the same and that it has duly
executed and delivered this Mortgage pursuant to propar
directions and that Mortgyagor will make any further assurances of
title that the Mortgagec may require and will defond the Property
againat all claims and demands whatsoever.

-
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2.02 Mortgagor represents that the proceeds of the loan
evidenced by the Note and the Indebtedness secured by this
Mortgage will be used for the purposes specified in Paragraph
6404 of Chapter 17 of the Illinols Revised Statutes and that the
principal sum evidenced by the Note constitutes a business loan
which comes within the purview of such paragraph,

2.03 Mortgagor represents that the proceeds of the Loan
evidenced by the Note have been or will be used to rchabilitate

the Property.

2.04 Naeither Mortgagor nor Beneflclary, nor, to the best
of Mortgacor's or Beneficiary's knowledge, any previous owner of
the Properiy or any third party has used, generated, stored or
disposed or any hazardous waste, toxlc substances or related

materials (”a(UCDOUu Materials) on the Proporty. For the
purposes of thig represontation and warranty, Hazardous Materials
shall include, but shall not be limited to, substances deflined as
"hazardous substancez"or "toxic substances" in the Comprehensive
Environmental Response, Compensation and Liability Act of 1980,
as amended, 42 U.5.C. Snc. 9061 eft saq., Hazardous Materials
Transpertation Act, 49 U,S.r, Sec. 1802, The Rasource
Congervation and Recovery hcit, 42 U,8.C. Sec. G901 et seq., and
those substances deflned ag “nazardous waste" in Section 25117 of
the California Health & Safety Code and the requlations acdoptod
and publications promulgated pursuant to said laws. Mortgagor
and Beneflcilary shall indemnify and bold Mortgagee harmless [rom
and against all llability, including-all foreseeable and
unforeseecable consequential damages, directly or indirectly
arising out of the use, generation, storfage or disposal of
Hazardous Materials, includling without liritatlion, the cost of
any required or nacessary repalr, clean~up cc-detoxitication and
the pruparation of any closure or other required planu, whether
such action ls recquired or nogessary prlor to oi-following
transfer of title to the Proporty, to the full cxtent that ocuch
actlon i attributable, directly or indirectly, to the use,
genoratlon, storage or dlsposal of Hazardous Matorlalo on tha
Property.

ARLICTE _LIX
WALVER QF RUDEMPIION

3.01 Each of the Mortgagor and Boneliciary releases and
wailvey nll rights to rotaln possession of theo Property after any
default In payment or brauch of any of tho obligatlons,
covenants, undortakings or agreements hereln or in the Note;
Mortgagor horaby roleases and walves any and all rights of
redaomption Lrom gale under any ordoer or decroe of foreclosure of
this Mortgage and ocach and avary perosoen, oxcopt docroao and
judgmant croditors of the Mortygagor, including ony and all
porsons actguiring any intorest in or tltle to the Proporty or any
beneficial interest in Mortgagor. Nelther Mortgagor nor

Praga 4
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Beneficiary shall, nor will, apply for or avail itself of any
appraisement, valuation, stay, extension or exemption law, or
so-called "Moratorium Laws," now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure of
this Mortgage, but hereby waives the benefit of such laws. [Each
of Mortgagor, for itself and all who may claim through or under
it, and Beneficiary, waives any and all right to have the
Property, and any estates comprising the Property, marshalled
upon any foreclosure of the lien hereon and agree that any court
having jurisdiction to foreclose such lien may order the Property
sold as-an entirety. No provision of this paragraph or of this
Mortgago shall prevent Beneficiary from bidding at any
foraclogure sale of the Property.

ARTICLE LY
MORTGAGOR'S COVENANTS

4,01 Mortougor covenants and agrees to pay the Indebtedness
and the other sums sarured hereby in the mannar and at the times

provided for in the Note, this Mortgage and the other Loan
Documents.

4,02 Mortgagor covenarts and agrees to pay, or cause to be
paid, when due and payabkle hy Mortgagor:

(a) all real estate-taxes, personal property taxes,
assessments, license fees, water and sewer rates and charges,
and all other governmental levizg and charges, of every kind
and nature whatsoever, general ard special, ordinary and
extracrdinary, unforeseen as well ae foreseen, which shall be
assessed, levied, confirmed, imposed or become a lien upon or
against the Property or any portion thercof, and all taxes,
assessments and charges upon the rents, (1csues, income or
profits of the Property, or which shall bécame payable with
raspect thereto or with respect to the occupancy, use or
possession of the Property, whether such taxec, assessments
or charges are levied directly or indirectly (hireinafter
collectively called the "Impositions").

(b) all other payments or charges required te Lo paid
to comply with the terms and provisions of this Mortgage.

Unless Mortgagor is diligently pursuing the procedures
provided for in Paragraph 12.01 hereof, within ten (10) days
after written demand therefor, Mortgagor shall deliver to
Mortgagee the original, or a photostatic copy, of the officlal
recolpt evidencing payment of Impositlons or other proof of
paymant satisfactory to Mortgagee. Failure of Mortgagor to
deliver to Mortgagee said roceipts or to submit other prootf

gatisfactory to Mortgagee as aforesald shall constitute a default
hereunder.

-
»
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4.03  Mortgagor covenants and agrecs to promptly comply, and
cauga all persons to comply wlth, all prasent and futura laws,
ordlinancas, rules, rogulations and other requiromonts of all
govornmental authoritios having or claiming jurisdictlon of or
wlth respect to tho Proporty or any portion theroof or tha use or
occupation thereof,

4.04 Mortgagor covenants and agroeas to Kaecp and maintain,
or cause to be kept and maintained, the Property (including all
improvements theraoon and tho sidewalks, sowers, and curbs) in
good order and condltlon and will make or causo to ho mada, an
and when thoe game shall bocome necessary, all structural and
nonstrucenral, ordinary and extraordinary, foreseon and
unforasean rapalrs and all maintonance nocegsary to that ond,
Furthermore, and without limiting tho gonarality of the
foregoing, Merkgagor will suffoer no wasta, All rapalrs and
maintenance regalrod of Mortgagor shall be (In tho reasonable
opinlon of Mortgyagen) of flrast-class quallty,

4,05 Mortgagor shall not mako or cause to bo mado any
improvements to the Proporty unless written approval ls firot
obtained from Mortgagee.

4,06 Mortgagor covenancs and agreas that this Mortgage ia
and will be maintained as a valle mortgage llen on the Proporty
and that Mortgagor will not, dirzetly or indirectly, croato or
suffer or pormit to be creatod, or'to stand against the Property,
or any portion thercet, or againat ‘tnrn _rents, lssues and profits
therefrom, any lien {including any liuns arising with respect to
the payment of Impositions), sccurlity-intezest, encumbrance or
charge whether prior to or subordinata tc thz lien of this
Mortgage unleas written approval ig firat citained (rom
Mortgagee., Mortgagor will keep and maintain the Property free
from all liens of persons supplying labor and wmataerials for the
construction, modification, repair or maintenance of any building
or site improvement whether on the Property or not, 1 any such
liens shall be filed against the Property, Mortgagor agrecs to
discharge the same of record within twenty (20) days after the
liens are filed or, if not filed, within twenty (20) days after
Mortgagor has notice thereof; provided that in connectioniwith
any such lien or claim which Mortgagor may in good faith desire
to contest, Mortgagor may contest the same by appropriate legal
proceedings, diligently prosecuted, but only if Mortgagor shall
furnish to a title insurance company approved by Mortgagee such
security or indemnity as the title insurance company may require
to induce it to issue its preliminmary or interim report on title,
or its title insurance policy, insuring against all such claims
or liens., In nc event shall Mortgagor do, or permit to be done,
or omit to do, or permit the omission of, any act or thing, the
doing or omission of which would impair the security of this
Mortgage.
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4,07 Mortgagor covenants and agrees, so long as the
Indebtedness remains outstanding, to comply with all regulations,
rules, ordinances, statutes, orders and decrees of any
governmental authority or court applicable to the Mortgagor or
applicable to the Property or any part theraeof,

4,08 Mortgagor covenants and agrees that all awards
heretofore or hereafter made by any public or guasi-public
authority to the present and all gubsequent owners of the
Property by virtue of an exercise of the right of eminent domain
by such.authority, including any award for a taking of title,
possession or right of access to a public way, or for any change
of grade of streets affecting the Proporty, arc horcby assigned
to the Mcrioagee.

{a) ~Bubjoct to the provisions of clause (h) of thig
Section 4,04 the Mortgagoe, at ite option, is horoby
authorized, directod and ampowored to colloct and rocoive the
proceods ol any svah award and awardo from tho aulthoritiocu
making the mame and to glive propor receipts and acquittonces
tharefor, and may, at the Mortgagoo's cloctlon, use such
proceads ln any one or morao of the following waya: (i) apply
the same or any part thorsof upon tha Indebtedness, whather
such Indebtedness than o matured or unmatured, (ii) une the
same or part thareof to tulcill any ol tho covunantu
containad herein os the Mortgsraeo may detormine, (Lil) uso
the same or any part thereof to roplace or restore tho
Proporty to a conditlion satisfuztery to the Mortgagoo or (iv)
ralaage the samo to the Mortgagor,

(b} Notwithastanding the provicvlions of clausa (&)
above, so long as Mortgagor le not In deiault hereunder ov
undar the Note, (i) Mortgagor may ceonduct ony negotiations of
an award, subject to Mortgagee's reasonablo consent, and (il)
Mortgoagor may uso the preoceeds of such an awara selaly to
rebuild or rastore tho Property or tho improvuwepts thereoon,
provided that tho proceceds shall be dellvered te Martgageoo
and digbursod to Mortgagor for use In robullding ox
rostoration. If Mortgugyor intunds to so uso the precunds of
a condemnation award it shall notlfy Lendor in writing within
(60) days aftor Mortgagor or Boneaficlary first has notice of
a proposac condomnation, If Mortgagor deos not notify
Mortgagee of its election to go usa the proceeds of &
condomnation award or cannot comply with Mortgagoa's snicd
administrative rogquiraments thon clause (4} shall bao
applicable and Mortgagee's electlion shall not be subject to
this clause (k). Mortgagor horeby covanants and agroes to and
with the Mertyagee, upon recquost by the Mortgagee, to make,
executa and deliver any anc all assignmonts and othor
instruments sufficiont for tho purpose of assigning all such
awards to the Mortgagee free, clear and discharged of any and
all encumbrances of any kind or nature whatsooever.
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4.09 Mortgagor covenants and agrees that it will promptly
perform and observe, or cause to be performed or observed, all of
the terms, covenants and conditions of all instruments of record
affecting the Property, noncompliance with which might affect the
security of this Mortgage or impose any duty or obligation upon
Mortgagor, and Mortgagor shall do or cause to be done, all things
necessary to preserve intact and unimpaired any and all
easements, appurtenances and other interests and right to, in
favor of, or constituting any portion of the Property.

4.11 Mortgagor covenants and agrees that neither the value
of the Property nor the lien of this Mortgage will be diminished
or impaiced in any way by any act or omission of the Mortgagor or
Beneficiary, and the Mortgagor agrees it will not do or permit to
be decne te, un, upon or about said Property, or any part thereof,
anything that may in any wise impalr the value thereof, or
weaken, diminis!i, or impair the security of this Mortgage.

4.11 Subject Co the rights granted Mortgagor in Section
12,01 of this Mortgage. Mortgagor covenants and agrees to
promptly pay and discharge any and all license fees or similar
charges, with penalties and interest thereon, which may be
imposed by the municipality or county in which the Property is
situated or any other goveranental body having jurlesdiction
thereof and will promptly cure any violation of law and comply
with any order of sald municlpality, county or other governmental
body in respect of the repair, replacement or condition of the
Property and any governmental regulolions concerning
environmental control and improvemente,: and that ln default
thereof, Mortgagee may, but shall not.Le required to, pay any and
all such license fees or similar charges or comply with such
regulations with penaltios and interest theieon, or pay such
charges of the municlipality, county or other uzvarnmental body
for such repair or replacement., All amounte so maid shall
thereupon be liens upon the Property and secured. by this
Mortgage, and Mortgagor willl repay the mame upon demand, with
interest thereon, from the cate of such payment by Mortgagea.

»

4.12 Mortgagor covenants and agrees that if any action or
proceeding is commenced in which Mortgagee in good faith doams it
necessary to defend or uphold the validity, enforceability or
priority of the lien and interest of this Mortgage or to preserve
the value of the security for this Mortgage, all sums paid by
Mortgagee for the expense of any such litigation to prosecute or
defend the rights, lien and security interest created by this
Mortgage (including reasonable attorneys fees) shall be paid by
Mortgagor, together with interest thereon at the rate then
applicable under tho Note and any such sums and the intercat
thercon shall be & lien and securlty interest on the Property
prior to any rilght or title to, interest in or claim upon the
Property attaching or accruing subseguent to the lien and
security interest of this Mortgage, and shall be secured by this

. 9692291
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Mortgage.,

4,13 Mortgagor and Benaficlary covanant to furnish to
Mortgagee from time to time wlthin fifteen (15) days aftor
Mortgagea's requast, a written statement, duly acknowledged, of

the amount due upon this Mortgage, whether any alleged offsets or

doefanses exlst against the Indebtedness and whother any defaults
oxlat under tho Loan Documents,

4,14 Mortgagor and Bencficiary convenant to furnish to
Mortgacas such financial statements and other information
reqgarding the financlial condition of Mortgagor and Beneficiary as
required ky the Loan Agrecement and such detail regarding the
Property sz lts operation as Mortgagee may require,

4,15 If, ky.the law of the United States of America, or of
any state having Jurisdiction over Mortgagor, any stamp tax or
similar tax is due or becomes due in respect of the issuance of
the Note, or recorcing of this Mortgage, Mortgagor covenants to
pay such tax in the manmer reguired by any such law., Mortyagor
further covenants to held harmless and agrees to indemnify
Mortgagee, lts successors or asgigns, against any liability
incurred by reason of the ‘mposition of any stamp tax or similar
tax on the lasuance of the Ncto, or recording of this Mortgage.

Mﬂ"lb!“;&‘..‘./
TRANSFER OR MORTGAGE. OF PROPERTY

5.01 Mortgageor will not, withouct/the prior written consent
of Mortgagee, further mortgage, grant & deed of trust, pledge or
otherwlse dispose of or further encumber, ‘whether by operation of
law or otherwise, any or all of its interest in the Property.
Beneficiary will not make and Mortgagor will ne¢. and will not he
required to, accept, and will not be bound by, any assignment of
the beneficial interest in Mortgagor to any party, axcept
Mortgagee., Mortgagor will not, without the prior wriiten consent
of Mortgagee, sell, assign, or transfer the Property .o:.any
interest therein., Any sale, assignment, transfer, morigage, deed
of trust, pledge, change or other disposition or encumbrance made
in vieclation of the above provisions shall be null and void .and
of no force and effect and the making thereof shall constitute a
default under this Mortgage,

ARTICLE VI
FERFORMANCE OF MORTGAGOR'S CBLIGATIONS

6.01 If Mortgagor shall fail to pay any Impositions or to
make any other payment required to be paid by Mortgagor under
this Mortgage at the time and in the manner provided in this
Mortgage, or if Mortgagor shall be in default in the performance
or observance of any other term, covenant, condition or

»
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obligation required to be performed or observed hy Mortgagor
under this Mortgage, the Note, or any lnstrument of record, then,
aftar the expiration of any applicable yracae period as set forth
in any such document or instrument, and without limiting tho
gonerality of any other provision of this Mortgage, and without
waiving or releasing Mortgagor from any of its obligations
hereunder, Mortgagae shall have the right, but shall be under no
obligation, to pay any Impositions or other payment, or any sums
due under thls Mortgage, and may porform any othor act or tako
such action as may be appropriate to cause such other term,
covonant, conditlon or obligation to be promptly porformad or
obgarved on behalf of Mortgagor, In any such avent, Mortgagee
and any/pargon deslgnated by Mortgagee shall have, and {g horeby
granted, the right to enter upon tha Proporty at any time and
from time to 4lmo for the purposes ol porfowming any such act or
taking any guck-action, and all moneys axpendad by Mortgagoe In
connoction with naking such payment or parforming such act
{including, but-not limited to, logal oxpenses and
dlgburgements), touechor with intereat thercon from tho dote of
oach such expaondliture, zhall bo pald by Mortgagor to Mortguagoao
within ton (10} dayg aftur writton notice to Mortyagor demanding
such paymont, and shall e oocurod by this Mortgnge, and
Mortgageo shall have gama (ricghte and romediea in the aovont of
nonpayment of any such sums by Mortgagor as In tho case of o
datault by Mortgagor in tho payment of tho Indebtednoos, Mothing
In this Paragraph or in any otiar-part of thiv Mortgoago shall ho
construed to rocguire Mortgngeo to make any paymant or perform any
obligation of Mortgagor or any ol them. Any oactlon takon by
Mortgagaee hercundor or in rolatlon to che Property is for the
sole benofit of Mortgagee and no othoriporuon shall rely upon any
action, Inactlon, inspoction or other act o Mortgagec in cdealling
with the Property or Mortgagor. Mortgageu <n making any payment
heraby authorizod (a) relating to taxes and ascessmonts, may do
go according to any bill, statement or estimats procurad from the
appropriate public officae without inquiry inte tho, nccuracy of
such bill, statemant or estimato or lnto tha validity of any hLax,
assossmont, sale, forfolture, tox lien or title or wlrim thoroof,
or (k) for tho purchase, discharga, compromise or uwcthlamant of
any othar lien, may do so without inguiry as to tho validity or
amount of any claim for lien which may ba assorted,

ARVICLLE. YLL
SSLGUMENT. QE_LEAGESE . BENTR_AND_CONTRACTH

7.01  Mortgagor hereby assigng to Mortgageo all of
Mortgagor's lnterest in all ronts, lssues and proflts of the
Property, as further securlty for tho payment of the Indebtedness
and othar sumg socured horaby. Mortgagor grants to Mortgagoo tha
right to enter the Proporty and to let tha Property, or any part
theraof, and to apply said rants, lsesucs, prolfits and prococds
atter payment of all charges and expenses, on account of the
Indebtedness and other sums secured hereby., This agsignment and

Page 10
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grant shall continue in effect until the Indobtaedness and olther
sums secured hereby are paid in full. Mortgagee herchy agrecs not
to exercise the right to enter the Property for the purpose of
collecting said rents, issues or profits and Mortgagor shall be
entitled to collect and receive said rents, issues, profits and
proceeds until the occurrence of a default by Mortgagor under the
terms and provisions hereof; provided that any rents, issues and
proflts collected and received by Mortgagor after the occurrence
of a default hereunder which is not cured within the applicable
grace period provided hereby shall be deemed collected and
received by Mortgagor in trust for Mortgagee and Mortgagor shall
accourc-to Mortgagee for the full amount of such receipts.
Mortgager agrees to apply said rents, issues and profits,
whanever rcrajived, to payment of the Indebtedness, all
Impositions-On or against the Property and other sums securcd
hereby. The rigit of Mortgagor to collect and roceive said ronty,
issues and profits in trust for Mortgagec during the continuance
of any default by Mortgagor under the terms and provisions of
this Mortgage may he rovoked by Mortgagee's glving written notice
of such revocation to Martgagor.

7.02  Mortgagor wili, from time to time after notice and
demand, execute and delivet. to Mortgagee, In form satlsfactory to
Mortgagee, further agreemente evidencing its willingness to
comply and its compliance with thz provisicns of this Article
VII, Mortgagor shall pay Mortgagee the expenses incurred by
Mortgagee in connection with the ¢rcording of any such agreement,

7.03 The assignmant containod in this Article VII is given
as collateral security and the exacuticy and delivery hercof
shall not in any way impair or diminish t'ie 'obligations of the
Mortgagor, nor shall thls assignment impose any obligation on
Mortgagee to perform any provision of any contrast portalning to
the Property or any responsibillty for the non-parformance
thereof by Mortgagor or any other pergon, The assliunment under
this Article VII is glven as a primary pledge and aszignment of
the rights described herein and such assignment shall nat be
doomad secondary to tha security interecst and Mortgage ot
Mortgagor in tho Property, Mortgagee shall have tho right to
exarcise any rights under this Article VII before, togotheor with,
or after oxercising any other rights under this Mortgage,

7.04 Mortgagor and Boneficlary shall obsarve and perform all
covenants, conditions and agreomonts in each lease to which it is
a party, now or hereafter atfecting any portion of thae Propoerty,
Mortgagor and Benaeflelary shall not, wlthout the prior writton
consont of Mortgagoo, (a) accept any installments of rent for
moro than ono month iIn advance or any seccurity deposit for moro
than an amount equal to two month's ront, or (b) tako any action
or fall to take any actlon or exercise any right or option which
would permit the tenant under any lease to cancel or termlnate
guch lease, or (c} amand or modify any lease in a manner which
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would (i) decrease the rent payakle per unit of time under the
lease, (il) decrease the payments to be made by the tenant under
the lease for rent, taxes, insurance or other expenses, (iii)
decrease the term of the lease, (iv) impose any additional
obligations on the landlord under the lease, or (v) congent to a
sublease or a substitution of tenants under the lease. Mortyagor
and Beneficlary agrece that hereafter they shall not asasign any ol
the rents or profits of the Property.

7.05. Nothing herein contained shall be construed as
constituting Mortgagee a mortgagee in possession in the absence
of the teking of actual possession of the Property by Mortgagee
pursuant - to Article X hercof. In the exercise of the powers
herein grarted Mortgagee, no liabllity shall be assertod or
enforced asainst Mortgagee, all such liability being expressly
waived and ralaased by Mortgagor and Beneficiary.

CLE
CHANGES 4N TAX LAWS; PAYMENT OF OTHER TAXES

g.01 In the event nT the passage after the date of this
Mortgage of any law applicatbla to the Property deducting from the
value of land for the purposcs of taxation any lien thereon, or
changing in any way materially adverse to Mortgagee the laws for
the taxation of mortgages or debts secured by mortgages for state
or local purposes, or the manner'of the collection of any such
taxes, the holder of this Mortgage xrd of the Indebtednoss
secured hereby shall have the right to give thirty (30) days!
written notice to the then owner of the Property requiring the
payment of the Indebtedness., If such notize be given, said
Indebtedness shall become due, payable and-collectible at the
expiration of sald thirty (30) days, provided, however, that such
requirement of payment shall be ineffective 1{ ‘he Mortgagor is
permitted by law to pay the whole of such tax in addition to all
other payments required hereunder, without any peraltyv theraby,
and if the Mortgagor pays such tax prior to the dat: vpon which
payment is required by such notice,

8,02 In the event that hereafter it is claiwed by any
governmental agency that any tax or other governmental chavge or
imposition is due, unpaid or payable by Mortgagor or Mortgagece
upon the Indebtedness (other than income tax on the interest or
premium receivable by Mortgagee thereunder), including any
recording tax, documentary stamps or other tax or imposition on
the Note or Mortgage, Mortgagor will forthwith either (a) pay
such tax and, within a reasonable time thereafter, deliver to
Mortgagee satisfactory proof of payment thereof or (b} deposit
with Mortgagee the amount of such claimed tax or other
governmental charge or ilmposition, together with interest and
penalties thereon, or other security reasonably satisfactory to
Mortgagee, pending an application for a review of the claim for
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such tax or other governmental charge or impositlon and, within a
rensonable timoe, doliver to Mortgageo eithor (i) ovidaence
satigfactory to Mortgagee that such claim has been withdrawn or
doteated, in which avant any such deposit shall bo roturncd to
Mortgagor, or (1i) a direcction from Mortgagor to Mortgagec to pay
tho somo out of the doposit above montloned, with any oxcous duo
ovar the amount of sald deposit to be pald by Mortgagor diroctly
to the taxlng authorlty and any oxcoss of such doposit ovar such
paymant by Mortgageo to be returned to Mortgagor providad
Mortgagor is not in dafault undor the provisions of thao Mortqgaga.
Upon the fallura of Mortgager Lo comply with the provisions of
thls paruacraph the cntlre Indobtednoss shall, at tho optlon of
Mortgagow, become cduo and payablo ton (10) days after writton
notice frow Wortgagoe. [ liabllity for ouch tax or othor
govarnmental charge or impcsitlon is nsoortod against Mertgagoa,
Mortgagee will yive to Mortgagor prompt notico of such ¢laim and
Mortgagor upon conplying with the provisions of this paragraph,
shall have full rigbt and authorlty to contoest such claim,

ARLICLE LX
DEFAULT

9.01 'ha entiro Indobteldnoss shall bacome dua, at tho
optlon of Mortgagea, LI any one or more of the following cvents
of dofault shall ocour:

() Failura of Mortgagor or Beneliclary to obporvo
or parform any of the covenants ordiconditions by Mortgagor or
Benaficlary to be porformad under the torms horeof or under
the terms of the Loan Agreaement or uncer the Note or any
other Loan Document.

{b) Any warranty or representation of Mortgagor or
of Beneficlary when made was inaccurate or misleading in any
matarial respect,

(c) If Mortgagor, Beneficiary or any guarantor of
the Note shall file a voluntary petition in bankruptay 'or
shall be adjudicated as bankrupt or insolvent, or shali lile
any petition or answer seeking any reorganization,
arrangement, composition, readjustment, licuidation,
dissolution, or similar relief under the present or any
future applicable federal, state or other statute or law, or
shall seek or consent to or acquiesce in the appointment of
any trustee, receiver or liguidator of Mortgagor, Bencficiary
or any guarantor of the Note, or of all or any substantial
part of their respective properties or of the Property; or if
within sixty (60) days after the commencement of any
proceeding against Mortgagor, Beneficiary, or any guarantor
of the Note seeking any reorganization, arrangement,
composition, readjustment, ligquidation, dlssolution,
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or similar relief under the present or any future federal
bankruptcy act or any present or future applicable federal,
state or other statute or law, such proceeding shall not be
dismisged; or if, within thirty (30) days after the
appointment of any trustee, receiver or liquidator of elther
Mortgagor, Beneficlary or any guaranteor ¢f the Note {without
the consent or acquiescence of such party) or of all or any
substantial part of thelr respective properties or of the
Property, such appointment shall not have been vacated or
stayed on appeal or otherwise; or if, within sixty (60) days
after the expliration of any such stay, such appointment shall
not-have been vacated.

fd) The asaignment, pledge, hypothezation, or
other diswnsition of the Property or the bencflecinl interest
in Mortgadcce in violatlion of the provisions of Section 5,01
hereot,

9.02 If an ovani of dofault shall occur which is not cured
within any applicable/grace poricd provided for, Mortgageo may,
at lts optlon, eoxercisec any and all of tho followlng remedles:

(a) Declare che unpald portion of the Indebtednoss
to be immediately due and payable, without further notice or
demand (each of which haraby i@ axprosely walved by
Mortgagor), whoraupon the same-shall bocomo Immediately due
and payable,

(b) Enter upon the Prorechty and take possession
thereof and of all books, records ard accounts relating
thareto.

{¢) Appoint a raceivor for the ¥ronerty, or any
part thareof, and of the net incomo, roents, concues and
profits theraof, without vegard to tho wvufficianey of the
Proparty coverad by this Mortgage or nny other security, and
without the showing of insolvency on tho part of Merktgagor or
fraud or mismanagemont, and without the necossity «f iling
any judiclal or other procoeding for appointment of «
rocaiver,

(cl) flold, lonso oparate or otherwlse usao or pormlt
the usc of theo Proporty, or any portion tharaeof, in such
manner, for such timao and upon such torms as Mortgagoe may
doem to ba In its bhost intorest (making such repalrs,
altaorationa, additlons and improvements theroto, from timo to
time, as Mortgangoo shall doem nocessnry or doeslirabhle) and
collect and retain all carnings, rontals, profits or othor
amounts payable in connection therawith,

(a) sall the Proporty, in whole or in part:
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(i} under the judgment or decree of a court of
competent jurisdiction, or

(i1) at public auction (if permitted by law) in
such manner, at such time and upon such terms as
Mortgagee may determine, or as provided by law, and/or
sell any personal property, in whole or in part, at
one or more public or private sales, in such manner,
at such time or times, and upon such terms as
Mortgagee may determine or as provided by law.

() Foreclose this Mortgage.

fa) Exercise any other remedy or now or hereafter
existing in equity, at law, by virtue of atatute or
otherwise.

9.03 In case Mortgagee shall have proceaded to enforce any
right under the Note eor this Mortgage and such proceedings shall
have been discontinucd or abandoned for any reason, then in every
such case Mortgagor and Mortgagee shall be restored to their
former positions and the right, remedies and powers of Mortgagec
shall continue as if no such rproceedings had been taken.

9.04 In the event Mortgacee, (a) grants an extension of time
on any payments of the Indebteaneczs, (b) takes other or
additional security for the paymene thereef, or (c) walves or
falls to exercise any right granted rerein, sald act or omission
shall not release Mortgagor, subsequant purchasers of the
Property covered by this Mortgage or apy part thereof, or any

Guarantor,
ARTICLE X
FORECLOSURE

10.01 1In any suit to foreclose the lien herecf, there shall
be allowed and included as additional indebtedness ir the decree
of sale all expenditures and expenses which may be pald or
incurred by or on behalfl of Mortgagee, or holders of the Nota,
for reasonable attorneys' feoed, court costs, appraiseris {feos,
outlays for dacumentary and expert evidence, stenoyraphera!
charges, publicatlon costs and costs of procuring title insurance
policies (which fees, charges and costs may be estimated as to
items to be expended after entry of the decree), and all other
expenses as Mortgagee or holders of the Note may deem recasonably
necessary to prosecute such suit or to evidence to bkidders at any
sale which may be had pursuant to such decree the true condition
of the title to or the value of the Property. All expenditures
and expenses of the nature in this section mentioned shall bhecome
so much additional indebtedness secured hereby and shall be
immediately due and payable with interest thereon at the rate in
effect under the Note when paid or incurred by Mortgagee or
holders of the Note. In addition to foreclosure proceedings, the

. 969LZIT!
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above provisions of this paragraph shall apply to (a) any
proceading to which Mortgageo or the holderws of the Nota shall bo
a party, elther as plaintiff, clalmant or defendant, by roason of
this Mortgage or any Indabtadness hereby secured; (b)
proparations for the commencement of any sult for foreclosuro
hereof after accrual of such right to foreclosure whother or not
actually commenced; or (c) preparation for the defense of or
investigation of any threatened suit, claim or proceceding which
mlight affect the Property or the securlty hercof, whothor or not
actually commanced,

10,¢%. Upon or at any time after the filing of a bill to
forecloesa this Mortgage, tha court in which such bill is filed
may appoink a recalver of the Proporty. Such appoelntmont may be
made elthec-bafore or after sale, wlthout notlce, without regard
to the solvencvior insolvency at the time of application for such
racalver of the parson or persons, if any, liable for the payment
of the Indebtedness and other sums securaed hereby and without
regard to the then vilue of tha Property and the Hortgagee
hereunder may be placed.in possession of the Property. The
recelver shall have pover to collect the rants, issues and
profits of the Property curing the pendency of such foreclosuroe
gult, as well as during any further times when Mortgagee, its
successors or assigns, aoxcopu for the intervention of such
recelver, would be cntitled to <ollect such rents, izsues and
profits, and other powers which.-mav be necessary or are usual in
such cases for the protection, peesassion, control, management
and operation of tha Property during tho whole of sald periloed.
‘The court from time to tlme way autheclzo the recalvor to apply
the net income in his hands In payment 4i whole or in part of the
Indebtedness and other sums secured hereby, or in payment of any
tax, special assessment or cother lien which inay be or become
superior to the lien herceof or superior to a decree foreclosing
this Mortgage, provided such application is mads prior to
foreclosure sala.

10.03 The proceeds of any sale of all or any portlon of the
Property and the earnings of any holding, leasing, operating or
other use of the Property shall be applied by Mortgagee. in the
following order:

(a) first, to the payment to Mortgagea of the
costs and expenses of taking possession of the Property and
of holding, using, leasing, repairing, improving and selling
the same;

{b) second, to the payment of Mortgagee's
attorneys' fees and other legal axpenses;

{c) third, to the payment of accrued and unpaid
interest on the Note;
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(d) fourth, to the payment of the balance of tho
Indebtadnass;

(@) any surplus shall be pald to the parties
entitled to recelve it,

ARTICLE XI

11.01 Mortgagor covenants and agrees that Mortgageae, or its
agents ~r ropresentatives, may make such inspections of the
Propercy-as Mortgagee may deem necessary or deairable, at all
reagonabie-times and that any such inspactions shall be soclely
for the bunriit of Mortgagee and shall not be relied upon by
Mortgagor ici any nurpose.

CONIUSTING LIENS ANR IMPQSITIONS

12,01 Mortgagor at-itu oxponse, may contost, aftor prior
written notlece to Mortgagoa, by appropriate legal procoedings
conductod in good taith &nu with duo dillgence, tho amount or
validity or application in‘whsle or In part, of any Impositlions
described in Section 4.02, any llcense foos or simllar charges,
or any mechanic's llon flled ngalnst the Property provided that
(a) Mortgagor shall first make uli contested payments, undor
protast if it desires, unless sucii proceedings shall suspend the
collaction theraeof, (b) nolthor the Proparty nor any part theraoof
or intarest theroin are at any tima {i ony dangor of boling sold,
forfelted, lost or intorfored with, and’{c) Mortgagor shall have
furnished such seccurity, Lt any, as may be roguired in the
procecdings or roasonably roquosted by Mortoosaa,

ARTICLE XIIL
ASSIGHNMENT BY MORIGAGEL

13,01 Mortgagee may assign all or any portion of itg
Intorest horounder and its rights granted heroin and la. the Noto
to any porson, trust, tfinancial institution or corporaticn as
Mortgagee may determine and upon such assignment, such assiynco
shall thereupon guccoed to all the rights, interasts, and options
of Mortgagee horoin and in the Note containod and Mortgageo shall
thereupen have no further obligations or llabllities hereunder.

ORLICLE X1V
INSURANGE

14,01 (a) Mortgagor will procure, deliver to and maintain
for the benafit of Mortgagoe during the continuance of thig
Mortgage and until the same ls fully satisfled and relecasod, a
policy or policies of insurance insuring the buildings,
structures and improvements now existing or hereafter created on
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sald Property against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft,
vehicles, smoke, and such other hazards, casualties, and
contingencies as Mortgagee may designate. All policies of
insurance required hereunder shall be in such form, companies,
and amounts as may be acceptable to Mortgagee, and shall contain
a mortgagee clause acceptable to Mortgagee, with loss payable to
Mortgagee. Mortgagor will promptly pay when due, any premiums on
any policy or policies of insurance required hereunder, and will
deliver to Mortgagee renewals of such policy or policies at least
ten (10) days prior to the expiratlon dates thereof; the said
policies and renewals to be marked "paid" by the issuing company
or agent, Upon Mortgagor's failure to comply with the
requirementi~z. of this paragraph, Mortgagee may, in lts discretion,
effect any ‘rnsurance required hereunder and pay the premiumg due
therefor, and ~anv amounts so pald by Mortgagee shall become
immediately due’end payable by Mortgagor with interest as
described in Seccion 6.01 hereof, and shall be secured by this
Mortgage. The delivery to Mortgagee of any peolicy or policies of
insurance hereunder, or-renewals thereof, shall constitute an
assignment to Mortgagea of all unearned premiums thereon as
further security for thepavment of the indebtedness secured
hereby. In the event any fhreclosure action or cother proceeding
hereunder is instituted by Ncrtaagee, all right, title and
interest of Mortgagor in any or to any policy or policies of
insurance then in force shall vest) in Mortgagee.

(b) Mortgagor shall obtain and kzep_in force during the toerm
of this Mortgage public liability insulence, flood insurance, if
applicable, and such other types of insurarce in such amounts and
in such form as Mortgagee shall require. (Such insurance shall
name Mortgagee as a co-insured and shall previde that it may not
be cancelled or materially modified except aites 30 days prior
written notice to Mortgagee, Mortgagor shall deliver evidence of
gsuch insurance to Mortgagee in such form and at suoh times as
Mortgagee may reasonably roquire.

14,02 (a) In case of damage to or the destruction of the
improvements on the Property by fire or other caszualty,
Mortgagor, at Mortgagor's olection exerclsed within thlrty({20)
days after tha occurraonce of losms or casualty may ({provided
Mortgagor is not in default horounder), cause all proceods of
Insurance to bo applied to tho indobtedness socurcd herchy or tho
restoration to thelr former condition of the improvements damaged
or destroyed; provided, howevar, Mortgagor's right to elect to
have the proceeds applied to restoration of the improvements
shall be conditioned upon the Mortgagor's presenting to Mortgugeo
concurrently with notlce of Mortgagor's election, avidonca
reasonably satisfactory to Mortgagor that (1) tho procecds of
insurance are sufficleont to ropalr or restora improvements, or,
if such proceeds are Insufticlent, that Mortgagor has deposited
with Mortgagee funds which, when added to the proceonds of
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insurance, shall be suftficient to ropair or restore, (i1)
Mortgagor can complete such repalrs or restoration prior te the
date when the Note becomes due and payable, In thae event
Mortgagor does not or is not entitled to make the election
aforesald, Mortgagee may decide whether the insurance procecds
shall be applled against the debt secured hercby or in the rapair
or rastoration of the improvements.

(b) In the event the insurance proceeds are to be applied to
the indebtedness, Mortgagee may collect all proceeds of insurance
after deoduction of all reasonable expense of collection and
settlement, including attorneys' and adjustora' fees and charges,
and apply zame agalnst the Indobtodneoss sccurad horoby, If the
prococds aia-lnaulflciont to pay such Indebtedness in full,
Mortgagee mayddoclare the balance remalning unpaid immediately
due and payabies,.and avall iltself of any of the remedies provided
for in the evan’ of any default. Any proceeds remaining after
application upon the Indebtedness shall be pald by Mortgagee to
Mertgagor.

(c) In the event the lnsurance proceeds are to be usocd to
rebuild the improvements, Mortgagee may collect and retain the
insurance proceeds and dishurse same, Mortgagor shall proceed
with diligence to make settlement with insurers and cause the
procaeds of the insurance to b daposited with Mortgagee.

ARTLICLEZ XV
SECURILY AGREEHENT

15.01 FEach of Mortgagor and Beneficiary hereby grants to
Mortgagee, in addition to and not in subst:ituvtion for, any
interest granted herelnabove, an express secusity interest in,
and mortgages to the Mortgagee, all goods, typza and items of
property owned by the Mortgagor and the Benofic ary (or either of
them) which are described on pages 2 and 3 of this ‘Mortgage and
in Section 15.02 below (hereinafter the "collateral" whether now
or hereafter erected on or placed in or upon the roal estate or
any part thereof, and all replacements thereof and accessions
thereto and proceeds thereof to further secure the payment of the
Indebtedness, the payment of all other sums due from the
Mortgagor to the Mortgagee, and the performance by Mortgagor and
Beneficiary of all the covenants and agreements set forth herein.
Each of Mortyagor and Beneficiary warrants and covenants that,
except for the security interest granted hereby, Mortgagor or
Beneficiary is the owner of the collateral free from any adverse
lien, security interest or encumbrance and each of Mortgagor and
Beneficiary warrants that Mortgagor or Beneflciary has made
payment in full for all such collateral. Each of Mortgagor and
Beneficiary will upon request from Mortgagee deliver to Mortgagee
such further security agreements, chattel mortgages, financing
statements and evidence of ownership of such items as Mortgagee
may request.

>-
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15,02 'Tho security intaoroat granted to the Mortgagea haroby
shall cover the following types or items of proporty now or
hareafter owned by the Mortgagor and the Beneficliary (or althar
of them) and used in connection with, and located upon, tho roal
estate: the Proporty and all machinary, apparatun, ocgulipmaent,
goods, systems, fixtures and proporty of aevary kind and nature
whatscever now or hareafter located in or upon or affixed to the
rea)l estate, or any part thereef, and usad or usoble in
connection with any prosent or future cperation of the roal
aestata, and now owned or hercafter acquired by Mortgagor or hy
the Bepaficiary (or both of them), lncluding, but without
limitarion of the generality of tho foregoing, all building
pormits ‘plons and spaciflications, the construction controct with
the Ganorai Contractor, all aube-contracts and all othor rights,
licenses, pufmltd, and agrooments rolated to constiruction,
leasing and maragemont of the Preojoct, hoanting, lighting,
inclinorating, rafrigornting, ventilating, alr-conditioning,
alr-cooling, litcing, (lro-extinguishing, plumbing, cleanling,
communications, and guwor, oquipment, systems and apparatus; ancd
all clovators, escalaters, switchboards, onglnes, motors, tankuo,
pumps, scraeens, storm Woors, storm windows, shados, hlindg,
awnings, floor coverlings. rnnges, stoves, rofrlgorntors, washoru,
dryers, cablnota, partiticne. condults, ducts and compresaors;
and all othor items of porsunal proparty used in connectlon with
tha real estato. In addition, tha Mortgagor haroby grants to tho
Mortgageo an cxprogs securlty inkoerveast in all tenements,
haroditamenty, casomoents, apponduagss, llcenses, priviloges and
appurtenancos bolonglng or in any woy apportaining to tho ronl
ostate, and all interasts In property. rights and tranchises or
any part thoreof togathor with all the’ieverslons and remalndors,
and to the extent permitted by laws, all rorts, tolls, losuos and
proflts from the real estate, and all the ewtate, right, title,
interest and claims whatgoever, at law and In 2guity which the
Mortgagor and the Beneficlary (or eithor of thom). now have or may
hereafter acquire wlth respect to the real estacecand the
collateral,

15,03 Upon default hereunder and acceleration of tie
Indebtednesa pursuant to the provisions hereof, Mortgagaew may at
ity discretion require Mortgagor to assemble the collateval) and
make it available to Mortgagee at a place reasonably convenlent
to both parties to be designated by Mortgagao.

15,04 Mortgagee shall glve Mortgagor notice, by registered
mall, postage prepaid, of the time and place of any public sale
of any of the collateral or of the time after which any private
sale or other intended disposition thereof 1s to be made by
sending notice to Mortgagor at least five days baefore the time of
the sale or other disposition, which provisions for notice
Mortgagor and Mortgagee agree are reasonable; provided, however,
that nothing herein shall preclude Mortgagee from proceeding as
to both real estate and personal property in accordance with
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Mortgagee's rights and remedies in respect to the real estate as
provided in Section 9-501(4) of Chapter 26 of the Illinois
Revised Statutes.

15.05 Mortgagor shall reimburse Mortgagee for all costs,
charges and fees, including legal fees incurred by Mortgagee in
preparing and filing security agreements, extension agreements,
financing statements, continuatlon statements, termination
statements and chattel searches.

15.0¢ The collateral descrlbed herein shall be considercd
for all purposes a part of the Property as described herein; all
warrantics-and covenants contained in this Mertgage made by
Mortgagor cor 3eneficiary shall he deemed as having been made with
reference to *he collateral; all agreements, undertakings and
obligations ol Yertyagor stated herein shall apply to the
collateral, incluulng without limitatlon, oblligations regarding
insurance, [reoadom from adversoe llen or encumbrancae, ropalr and
maintonance; and alloramedles ol the Mertgagee in tha aovent of
any default by Mortgagor-under tho ltema of this mortgage or any
cthar instrumant evidoncing or securing the Indebtedness sccured
hereby shall be avallable te the Mortgagee agalnst the
collataral.

15.07 Thls Mortgage constlcules a Security Agreooment as that
torm is used In the Illinois Uniiurm Commercial Code, Chaptor 26,
Illinols Revisaed Statutos,

ARTICLE XVi
MISCRLLAREOUS

16,01 'The rlghts of Mortgagee arlsling updor the proviasions
and covenants contalned In this Mortgage, and- tiie Note and other
cdocumants securing tho Indebtednoss or any part inereef shall be
soparate, dlstinct and cumulative and nena of them ahall be in
oxclualon of the othara. No act of Mortgagec shall bz conutrucd
as an olwction to proceced under any one provislon, anvilhing
horoln or othorwise to the contrary notwithstanding.

16.02 A walvor in one or moreo instances of any of tha torms,
covonants, conditions cor provisions horeof, or of the Note or any
other documents glvan by Mortgager to sacure tho Indobtodnoss, orv
any part thereof, shall apply to the particular instance or
instances and at the particular tlme or timea only, and no usuch
walvar shall bo deomod a continuing waivor but all of the torms,
covanants, condltions and othor provisions of this Mortgago and
of such othor documents shall survive and continue to romain In
full force and offect. Mo waiver shall be agsarted against
Mortgagee unless in writing signed by Mortgagoeo,

»
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16,03 No change, amondment, modification, cancellation or
dlscharge hereof, or any part harcof, shall be valld unless in
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writing and signed by the parties hereto or their respective
successors and assigns,

16.04 All notices, demands and regquests given or required to
be given by either party hereto to the other party shall be in
writing. All notices, demands and requests by Mortgagee to
Mortgagor shall be deemed to have been properly given if sent by
U.S. reglstered or certified mail, postage prepaid, addressed to
Mortgagor at the address set forth above or to such other address
as Mortgagor may from time to time designate by written notice to
Mortgagre given as herein required.

All notlces, demands and requasts by Mortgagor to Mortgagee shall
be deemed e have been properly given if sent by U.S. registered
or certified mail, postage prepaid, addressed to Mortgagee at the
address set Iorth or to such other address as Mortgagee may from
time to time designate by written notice to Mortgagor.

16.05 If any action or proceeding shall be instituted to
evict Mortgagor or racovar posgession of the Property or any part
thereof, or for any other purpose affecting the Property or this
Mortgage, or if any notice relating to a proceeding or a default
is served on Mortgagor, Mortyngor will immediately, upon service
thereof on or by Mortgagor, <eliver to Mortgagee a true copy of
each notice, petition, or other paper or pleading, however
designated.

16.06 1In the event a portion of the Property is released
from the lien of this Mortgage by Morigagee, or added to this
Mortgage by Mortgagor, the "Property!" az-herein defined shall
refer only to that portion from time to time subject to the lien
of this Mortgage.

16.07 Each and all of the covenants and cpligations of this
Mortgage shall be binding upon and inure to the heaelit of the
parties herato, and except as herein otherwise specifically
provided, their respective successors and assigns, sub-ect at all
tines nevertheless to all agreements and restrictions hevein
contained with respect to the transfer of Mortgagor's inilsrest in
the Property covered by this Mortgage,

16,08 This Mortgage is executed by First Chicago Trust 3o
Company as Successor Trustee to First Chicago Bank of Ravenswood
fka Bank of Ravenswood, not personally but as trustee under Trust ¢

No. 25-8864 in the exercise of the power and authority conferred UV
upon and vested in it as such Trustee (and said Trustee heraby .
warrants that it possesses full power and authority to execute 85
this Mortgage) and it is expressly understoed and agreed that &

nothing contained herein or in the Note, or in any other
instrument yiven to evidence the Indebtedness secured herchy
shall be construed as creating any liability on the part of sald
Trustee personally to pay said Note or any interest that may

-
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accruo thereen, or any indebtedness accruing heroundor, or to
parform any covanant, elther express or lmplied, horein
contained, all such liability, if any, being horeby exprossly
walved by the Mortgagee horounder, the logal ownors or holdors of
tho Note, and by every person now or hereaftor claiming any right
or security hereunder; and that so far as sald Trusteec porsonally
ls concerncd, thae legal holders of tha Note and the ownar or
ownors of any Indobtoadness accrulng horounder shall look sololy
to the Proparty horeby mortgaged or conveyed lor tha payment
theraof, by the enforcoment of the llen crontod in the manner
horein and in sald Note provided or by action to anforce the
persoral liability of any co-obligor or guarantor.

16,09 If one or more of the provislons of this Mortgage
gshall be invelid, illegal or unenforceable In any reupect, such
provision shall he deomed to be savered from thils Mortgage and
the valldity, lagallty and enforceability of the remaining
provisions cont&inerd herein, shall not in any way be affected or
impaired thereby. Wichout limiting the gencrality of tho
foregoing, any provisien herein, or in the Note to the contrary
notwithstanding, Mortgagee shall in no event be entltled to
roceive or collect, nor sball or may amounts roecelved heroundor
be cradited, so that Mortganee shall be paid, as Interest, a sum
groater than the maximum amount permitted by law., If any
construction of thia Mortgage or 'the Note indicates a different
right given to Mortgagee to ask for, demand or receive any larger
sum, as interest, such as a mistakz in calculatien or in wording,
which this clause shall override ancd coentrol, and proper
adjustment shall automatically be mads accordingly.

16,10 If any terms and provisions of the Loan Agreement are
inconsistent with any of the terms of this Jisrtgage, the
provisions of the Loan Agrecment shall prevaii.

»
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be
exocuted on tha day and year firet above written.

Flrst Chicago Trust Company as Successor
Trustee to First Chicago Bank of Ravens-
wood fka Bank of Ravenswood

not porsonnlly but as Truntee as
aloresaid

//
By ///fé ';//’7//1.«/

I3 / !
Ko / / Andsbang i T
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STATE OF ILLINOIS)

) S8
COUNTY OF COOK )

1 Ehe undoersigned
[

, & Nocary Public in ond for

sald county and state, do hereby certify that encut Staviepoulos
rave Paptazelog and lavey Tompary

, personally apzaurad bofore
me and is (are) known to me to the person(s) who, %oirng informed

of the contants of the foregoing lnstrument, have axhcvtad same,
and acknowledged said instrument to be shoedr ~Lroa

and voluntary act and deed and that __ Loy oxocutai said
tnstrument for the purposos and uses therein set forth,

witness my hand and otficlal soal this _20tlh. day of __Novembur
— 1991 .

»

My Commission Expiros: i S
IR AT R LT

(SEAldaAasraaana

¢  “QFFICIAL SEAL" Notary Public (x/
Pameala Murray

4 Nolary Public. Stata uf lHinols P

‘ My Commission Expiros Gi7{95 ¥

VVVVVVVV’VVVV
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

I, , & Notary Public in and for
said county and state, do hereby certify that _lario V. fotanco-Asst.
Vice President and Eva Higi-Trust Officer of First Chicago Trust Company of 11linois
. personally appecared before
me and 1= (are) known to me to the person{s) who, being informed
of the contents of the foregoing instrument, have executed same,
and acknowlerced said instrument to be Lheir free
and voluntary ast and deed and that Lhey axecuted said
instrument for tiaa purposes and uses thereln sat forth,

Witness my hand and officlal seal this 27th  day of Novemboer
, 1991

My Commission Expires:

(SEAL) g
AAAAAMAAANAAAAAAAAAAAAAAAAA N

 COIFICIAL SEAL” § — Notery Bivtie

) HELEN J, ANNINOS

S NOTARY PUBLIC, STATE OF ILLINOIS

1 My Gommlssion Explres 06{21/93

3
4
4
P
L
<
4
4
<
¥

This mortgage was prepared by The First wational Bank of
Chicago's Law Department,

Mail to:

The First National Bank of Chicago
Cne Filrst National Plaza Pﬂ
Suite 0289

Chicago, Illinois 60670~0289

ATTENTION: Sondra €, Ford
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EXHIBIT A
Description of Real Estate

REAL ESTATE COMMONLY KNOWN AS 4653-57 NORTH BEACON, CHICAGO,
ILLINOIS AND DESCRIBED LEGALLY AS:

LOT 204 AND THE NORTH 17 FEET OF LOT 203 IN SHERIDAN DRIVE
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2
OF SAID NORTHWEST 1/4 OF SAID SECTION WHICH LIES NORTH OF SOUI'H
800 FELWCHEREOF AND EAST QF GREEN BAY ROAD, IN SECTION 17,
TOWNSHIP 42 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUy?¥, ILLINOIS.




