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First Line Plus

THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 7
I5 _ARMANOO GARCIA AND DELFIMA GARCIA, WIS WIEE, AS JOINT TENANTS

Mortgage

. 1921 . The morigagor

("Borrower"}.

This Security Instrument Is given to_Firgt Chicago Bank of Oak Park .
whichisa _State Bank __  organized and existing under the laws of _the State of Illinois ,
whose address is 1048 Lake Streer, Cak Park llinois 60301 ("Lender). Borrower owes
Lender the maximum principal sum of EIGHT THOUSAND AND NO/100

Dollars (U.S. $ 8,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hareby lncarporated In this Security Instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice al least S0 days before the tinal payment must be made. The
Agreement provides that loans may be made trom time to time during the Draw Period (as defined In the
Agreermnent). Tha Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years trom thadite hereof. All future loans will have the same lien priority as the originat loan. This Security
instrument secures-to Lender: {a) the rapayment of the debt evidenced by the Agreement, including all principal,
interest, and other,charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all cikict sums, with inlerest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument_anc_the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice e maxlmum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t Lender the following described property located In Cook County,

Hlinois:

LOT 305 IN WINSTON PARK UNIL WUMBER 2, BEING A SUEBDIVISION OF PART
OF SECTIONS 2 AND 3, TOWNSHILP 32 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 'O THE PART RECORDED JULY 3, 195&, AS

DOCUMENT NUMBER 16 628 779, IN COOK COUNTY, ILLINCIS. ; GEEUL I al

Permanent Tax Number: 15 02 111 004, ,
which has the address of _1671 N. 5TH AVENUE
Nlinois . £Q160 ___ ("Property Address"*):

TOGETHER WITH all the improvements now or hereafter erected on the prcperty, and ali easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and prolits, claims ur demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and siock and all fixtures now
or hereafter a part of the properly. All replacements and additions shall also be'coverad by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

MELROSE PARK

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for ecrumbrances of
record. Borrower warrants and will defend generally the 1itle to the Property against all claims and dermnands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 _CROWN_MORTGAGE COMPARY

dated _01/10/90 and recorded as document number_20_021 050

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall pramptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender receipts evidencing the payments.

VEsE




UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmsnis, water charges, sewer
charges, license fees and cther charges against or In connection with the Property and shali, upon request,
promptly furnish to Lender dupllcate receipts. Borrower may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to coniest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b} Borrower shall first rake all contested payments, under protest if Borrowaer desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or intarest therein
are at any time In any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contesi or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty Insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s ap; roval which shall not be unreasonably withheld.

All insurance pol'cles and renawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ths sight to hod the policies and renewals, |t Lender requires, Borrower shall promptly give to
Lender all receipts o prid premiums and renewal notices. In the event of loss, Botrower sheli give prompt notice
to the Insurance carrier 3n¢! Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Propenty damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in defeult under this Security instrument or the Agreement. If the restoration or repair
Is not economlcally feasible or Lonrier's security would be lessened, the insurance proceeds shall be applled 1o
the sums secured by this Securty Instiument, whether or not then due, with any excess pald to Borrower., If
Borrower abandons the Property, or Jdoes not answet within 30 days a nollice from Lender that the Insurance
carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property Gr 10 Day suims secured by this Security Instrument, whether or nat then -
due. The 30-day pertiod will begin when the tizdie is ghen,

# under paragraph 18 the Propenty is acquireti by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pdior s the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition. ) :

5. Pragervationn and Maintenance of Property; ‘Lzazeholds. Borrower shali not destroy, damage,
substantially change the Property, allow the Property to detericiate, or commit waste, if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the-iease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender arieas to the merger In writing.

8. Protection of Lender's iights in the Property. If Borrower faiis..c-oerform the covenants and agreements
contalned in this Security instrument, or there Is a legal proceeding tha: rway significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnedost or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value ¢f the Property and Lender’s rights in
the Property. Lender's actions rnay include paying any sums secured by z Jen which has priority over this
Security Instrument, appearing in court, paylng reasonable attorneys’ fees, and enteiing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ty_do so,

Any amounts disbursed by Lender under this paragraph shall become additionat debi o7 Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thest amounts shali bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interc.2t, upon notice from
L.ender to Borrower requesting payment.

7. inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for caonveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appllied to the sums secured by this Securlty
instrument, whether or not thien due, with any excess paid to Borrower. In the event of a partial taking of the :
Property, unless Borrower and Lender atherwise agres In writing, the sums secured by this Security Instrument .
shall be reduced by the amcunt of the proceeds multiplied by the following fraction: {£} the total amount of the .
sums secured immediately biefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or I, after notice by Lender to Dorrower that the condemnor offers o
rmake an award or seftte a clalm for damages, Borrower falls to respond to Lender within 3C days after the date the
natice Is given, Lender is authorized to callect and apply the proceeds, at iis option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

2.
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Mortgage

g, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwise moclify amortizatlon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, canditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particutar instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenanlts, condilions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and etfect. No waiver
shall be asserted against Lender unless In wrlting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the piovisions of paragraph 15. If there Is more than one party as Borrower, each ol Borrower's
covenants and apreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Propenty under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums serured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree to extend, modify 7o bear ar make any accommaodations with regard to 1the terms of this Security Insirument
or the Agresment withoud that Sorrower’s consent.

11. Loan Charges. If the ln.an secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally intespreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed b2 cermitted limits, then; (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the chirge to the permitied limit; and (b) any sums already collected from Barrower
which exceeded permitted limits will Le rafunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower, If a refund reducas
principal, the reduction will be treated zs./a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice to Borrower provided for i=this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reiuires use of another method. The notice shall be directed to
the Property Address or any other adcdress Borrower cedignales by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hercin/or any other address Lender designates by notice to
Borrower. Any nclice provided for in this Security instrurmenc zhall be deemed tc have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.<.iall be_governed by federal law and the law of
lingis. In the event that any provision or clause of this Security listrument or the Agreement conflicts with
applicable law, such confiict shall not alfect other provisions of this Sezuity Instrumem or the Agreement which
can be given effect without the conflicting pravision. To this end the provisians of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interesl kereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corparation as Lender rnay determine and
upon such assignment, such assighee shall thereupon succeed to all the rights, interzsts) and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or \lizLi%iles thereunder.

15. Transter ol the Property or a Benelicia! Interest In Borrower; Due on Sale. it all-ar any part of the
Froperty or any interest in it is sold or transferred {or if a beneficial interest in Borrower Is sold or-transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at irsoption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dslivered cr mailed within which Barrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further natice or
demand on Borrower.

16. Borrower’s Right to Reinstale, If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {(b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security instrument, including, but not
limited to, reasonable afttorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured
by this Security Instiuinent shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Secudly Insiiument and the obligations secured hereby
shall remain fully effective as if no accelerationihad occuyrred. .Howevar. this right to reinstate shall not apply in the
case of acceleration under paragraph 15. : T z
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17. Prior Morigage. Borrower shall not be la dafault of any provision of any prior mortaage.

18, Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration foliowing: (a)
Borrower's fraud or materfal misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agraement; (b) Borrower's fallure to meet the repayment tarms of the Agreement;
or {c) Borrower's actlons or inactions which adversely affect the Froperty or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actlan required to cure the default; {c) a date, not less than 30 days from the date
the notlce is given to Borrower, by ‘which tha default must be cured; and (d} that fallure to cure the default on or
before the date specifled in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration angd the right 1o asser in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
speclied in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security instrumert without further demand and may foreclose thls Security Instrument by judicial proceeding.
Lender shall be znthled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciuding, but not limited o, reasonable attorneys' fees and costs of title evidence.

18. Lender in Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirancn of any perlod of redemption following judicial sale, Lender {In person, by agent or by
judicially appolinted recelver)'shall be entitied 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Proparty including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the cos!s of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, prernlumes.an receiver's bands and reasonable attorneys' fees, and then to the sums
secured by this Security instrumeiit.. Mothing hereln contained shall be construed as constituting Lender a
mortgagee in possession in the absense of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the/powers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liability being exprossh-walved and released by Borrower,

20. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21, Walver of Homestead. - Borrower walves all rig'it of homeastead exemptlon in the Property.

22. No Ofisets by Borrower. No offset or ctaim that-Burrower now has or may have In the fudure against
l.ender shall relleve Borrower from paying any amounts dus urder the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument, If one or more rid:s are executed by Borrower and recorded
together with this Security Instrurert, the covenants and agreements ¢f eash such rider shall be incorporated into
and shall amend and supplement tha covenants and agreements of this._Serurity Instrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covérants contained In this Security
instrument and in any rider(s) executed py Borrower and recorded with the Security Instrument.

: X gz/ézm,f ’)

ARMA;DO GARCIA { -Borrower
) —~ At

5 S

x__g_/f‘f//z,f)‘?[f-—' (j.;) _ }Zf At L

DELFINR GARCIA -Barrower

— (Space Below This Line For Acknowlegment)

This Document Prepared By: ______ _ DPALE M., HROUDA

Equity Credit Center, First Chicago Bank of Oak Park, Oak Park, IL 60301
STATE OF ILLINOIS, (Me=osh County ss:
], e e BT 12 a Notary Public in and for said county and state, do hereby

|

certify that__ARMANDO GARCIA AND DELEI

personally knewn to me to be the same person(s) whose name(s) is {are) subscribed to the foregoing tnstrument:

appeared before me this day in person, and acknowledged that signed and
delivered the said Instrument as free and voluntary act, for the uses and purposes thereln set forth,
Given under my hand and official :;seal, this t"[‘r‘ ___dayof \\..’\‘ 2 5*'1.',‘1 Qi‘: .
S g "OFF! ” | - T T
My Commission expires: | : f. 37 KaraiA?l:hiErgé } ’,/1./."/} e LTl e O
| mecocenrs |} Notar Publc, State.at tinas Notary Public
{ - - Wl W7 AW WJt




