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TRACY HARCOURT

525 NLMICHMERY Ave . a4z
CHICAGD, IL. 60611
{Address)

C

MORTGAGE

(7 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this 25th __ day of NOVEMBER 19 21
between the Mortgagor, HOUSEHOLD FINANCE CORPORATION 131
— (herein “Borrower”), and the Mortgagee, MARY ANN_TTERMAN,
DINGLE AND NEVER }Zi'r:\\”—' BEEN M JT\NH,,.H..]_.!."..g;ﬁ,-ﬂ,___.__,_ e e 8 cOrpoOfRtion orpanized and
cxisting under the laws of __UELAWARE — whose address is G722 M. MIC] ITOAN RAVE
L;Hll.;ALJU,‘ 1L . ouU6e 11 therein “Leﬂdcr").

The following parsgraph preceded by a checked box is applicable:

1 WHEREAS, Borrorear is indebted o Lenwder in the principal sum of US. 8 L
which indebtedness is evidepced by Borrower's Loan Repayment and Sccurity Agreement dated .
and extensions and renewals e reofl (herein “Note™), providing for monthly installments of principal and interest at the

‘WE rate specified in the Note (heigin “contract rate™) {including any adjustments to the amount of payment or the contract

rate il that rate is variabte) 2nd othZr sharges payabie at Lender™s address stated above, with the balance of the indebtedness,
if not sooner paid, due and payable on L — |

>
) [X WHEREAS. Borrower is indebted 15 Lender in the principal sum of § 210s,000.00 . 0T 50 mu&n
“S=a thereof as may be advanced pursuant to Jorrower’s Revolving Loan Agreement dated . V1/25/93 and
extensions and renewals thereof (herein “Note™), sroviding for paymenis of principal and intercst at the rate specified inl
the Note {herein “contract rate™) including any adiusuments 1o the amount ol payment or the contract rate if that rate i
N) variable, providing for o credit fimjitof 8 ___ ([ Je6,000.00 . and ansy
initial advance ol § 06,080,080 .

S

170

TO SECURE 1o Lender the repayment of the indehredness, including any future advances, evideneed by the Note.
with interest thereon at the applicable contract rate (including apy adjustments to the amount of payiment or the contract
rate if that rate is variabte) and other charges; the payment of all other sums, with interest thereon, advanced in accordance
herewith ta protect the security of this Mortgage: and the performance of the covenants and agreemenis of Borrower herein
contained, Borrower docs hereby morigage, grant and canvey @ 2ender the following deseribed property located in the
County af OK ) Stte af Hifinois:

TAX 1D f#: 14-20-220-0461
LEGAL DESCRIPTION:

LOT 45 IN BLOCK 1 IN SICKEL AND HUFMEYER'S SUBDiVIGION

OF THE SOUTH 1/2 GOF THE NQORTH 1/72 0OF THE SOUTHWEST 174

OF THE SOUTHWEST 174 0OF SECTIONM 23, TOWNSHIP 40 NORAM,

RANGE 14, LAST OF THE THIRD PRIMCIPAL MERIDIAN, IM COOK

COUNTY, ILLINDIS.  DEET-U1 RECORDING $15.50
723333 (Rak S0%0 11729791 1122100
E3765 3 o - A — S 2T LIA7

CARE COWAT RECORDER

$W1627107
which has the address of 1502 W, SCHOOL ST, CHICAGO ,
o [Street) (City}
Illinois 60657 {herein “Property Address™ and is the Borrower's address.

(Zip Codel

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain & part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, exceplt for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 12 ML jHev & B6)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi at Variable Rates. This mertgage secures all payments of principal and interest
due an a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds"} equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearty premivm instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably cstimated initially and from time fo time by Lender on the basis of assessments and hills and reasonable
estimates thereof. Borrower shall not be obligated (0 make such payments of Funds w Lender to the extent thal Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds
to pay said taxes, assessmets, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds. analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest
on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made
or applicable lawecuires such interest Lo be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Lendzcshall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and th& pirpose for which each debit 10 the Funds was made. The Funds are pledged as additional security
for the sums secured/ by this Mortgage.

If the amount of tie/Funds held by Lender, together with the fulure monthly installments of Funds pavable prior to
the due dates of {axes,/azciemments, insurance premiums and ground rents, shalt exceed the amount required to pay said
taxes, assessments, insurande premiums and ground rents as they fall due, such excess shall be, al Borrower's option, cither
promptly repaid to Borrower ar c.edited to Borrawer on monthty installments of Funds, If the amount of the Funds held
by Lender shall not be sufficientto/pay taxes, assessments, insurance premiums and ground rents as they fall duc, Borrower
shall pay to Lender any amouns/tecessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sumssecured by this Mortgage, Lender shall promptly refund (o Borrower any funds held
by Lender. If under paragraph 17 heree! e Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 0 thesale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit againiit the sums secured by this Mortgage.

3. Application of Payments. All paymesis-icceived by Lender under the Note and paragraphs | and 2 hercof shall
be applied by Lender first in payment of amount: rayable to Lender by Borrower under paragraph 2 hereof, then 1o inteneat,

and then to the principal. ]
4. Prior Mortgzges and Deed of Trust; Chargrs -Liens. Borrower shall perform afl of Borrower's obligations urrilsr

any mortgage, deed of trust or other security agreement with =+licn which has pricrity over this Mortgage, inciuding Borrowg_‘s
covenants to make payments when due. Borrower shall fay or cause to be paid all taxes, assessments and other charges,
fincs and impositions attributable to the Property which may ziain a priority over this Mortgage, and leasehold paymeags
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis pow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covirage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Earrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable
tc Lender and shall include a standard mortgage clause in favor of and”in a ferm acceptable to Lender. Lender shall have
the right to hold the policies and renewals thercof, subject to the terms of iny imorigage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shail give prompt notice to the insurance carrien and Leader. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenderiwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insuranre benefits, Lender is authorized
1o collect and apply the insurance proceeds at Lender’s option either to restoration or repaiv of the Property orf to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit [deve! ppments., Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration.of the Property and
shali comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ori 3/arit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decsziation or covenanlts
creating or governing the condominium or planned unit development, the by-laws and regulations of the.condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affecis Lenders interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiomeys’
fees, and 1ake such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior 1o any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shali
not be reguired to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
SUCCESSars in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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