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EOAN NO. o GOD-100x 7 - MORTGAGE naxd 404

THIS MORTGAGE ("Security/fnstrument”} is given on NOVEKBLR 26, 1un) . The mortgagor 1s

RICHARD D, RAYHILL . AxD, (Y0P RAYHILL, HIS #if

{"Borrower” ). This Security Instrument is given (o
SOUTHWEST FEDERAL SAYINGS L U08N ASSUETATINN OF CHICAGD

which is organized and existing under the Taws of b g ST A0 L Ame . ind whose

address is IS5 HES T GERD SIREDT, CHITALG TE bt
(ader”y. Borrower owes Lenduer the principal sum of

FUETY BIYE HROUSAND TWO HUNGRED AND MO/ 1 Dalbirs (U8, % '’

This debt is evidenced by Borrower's note dated the \4llllL date as this Secedesdnstrament ¢ ’\'ulu. Imh provides [or
mouthly payments, with the fuld debt, if noc puid earlier, due and payable on GECENBER |

This Security Instrument secures (o Lender: (a) the repayment ol the debt evidenced by the mr \\}tf] interdst, .md d|| unu\.ah
extensions and modifications of the Note: (b) the payment of all vther sums, with interest sdvanced under paragraph 7 to
protect the seeurity of this Seeurity Instruments and (¢) the performance o Borrower's covenants end ugreements under this

Security Instrumnent and the Note, Fer this purposc, Borrower dovs herehy mortgage. grant and convey to Lender the following

duescribed property located in CO0K County, Ilinvis:

POE 27 DN THE SUBOEYISTON BF THE NORTH 28 RODS OF (1 RS

A0 ROOG OF B S0 100 ARES OF THE NMORTHEAST 1/4 0 S00TTOR
43, TOWNSHIF 37 #ORTH, RANGE 13, FAST 0F THE THIED PRINCIPAL
MERTDIAN, [N COUK COUNTY., TLLINOTS.

FuloNGy 24-23-208-01,
which has the address of 1238 S, DRAKE CHICARD [Street, City].
Nlinois o {"Propeny Address”" )

GOGSY FZip Code)
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TOGETHER WETH alf the improvements now or hereafter erected on the properdy, and all casements, appurteninces, aid
fistares now or hereadier o part of the property. AfL replacements and additions shall aiso be covered by this Scawrity
Instrument. All of the Toregoing is referred 1o in this Security Instrunient as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully scised of the estate hereby conveved und has the right o mortage,
grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record. Borrower wirrants
and will defend generally the title to the Property against alt claims and denrnds, subject (0 any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for aationad use and non-uniform covenants with lmited
vartations by jurisdiction to constitute o uniform security instrument covertag real propeny.,

NIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall preauptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicuble law or 1o o writien waiver iy Lender, Borrower shall piy to
Leader on the day monthly payments are due under the Note. until the Note s paid in full, o sum " Funds"s for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property: th) vearly leasehold payments
or ground rents on the Property. ifany: (o) yearly hazard or propenty insurance premiums: {d) veary ood inserance premiums,
if any: () yearly mwitgoze insurance premiums, it any: and (9 any sums payable by Borrower to Lender. in accordance with
the provistans of paragrapte 8. in few of the paynent of mongage insurance premiums. These items are called “Escrow lems,”
Lender may, at any timel cedlect and hold Funds in an amount not 1o exeeed the maximum amount a leader for a federally
related mortgage Toun may Jearmiee for Borrower's escrow account under the federal Re! Estate Settlement Procedures Acl of
1974 as amended from time 4o gmic 212 US.C. Section 2061 et sey. (RESPA™), unless another law thit applics 10 the Funds
sets o fesser amount. 1 so, Lender may o at any time. cotleet and hold Funds in an amount not o exeeed e esser amount.
Lender may estimate the amaunt of Exiiits due on the basis of current duta am! reasonsble estimates of cxpenditures of fure
Escrow [tems or otherwise in accordince Witk anplicable law.

The Funds shall be held in un institwion whose deposits are insured by federal agency . instrinentality, or entity
tncluding Lender. st Lender i such an institution) orfin any Federid Home Loan Bank. Lender shall apply the Funds to pay the
Fascrow Ttems. Lender miay not charge Borrower fur obiling and applving the Funds., annually analy £ing the eserow aceount, or
verilving the Escrow ftems., unless Lender pays Borrowr interest on the Funds and applicable law permits Lender 1o make such
i charge. However, Lender may require Borrower to pay 4 sie-time charge for an independent real estate tax reporting serviee
used by Lender in connection with this loan. unless applicalile Sw provides atherwise, Unless an agreenent is made or
applicable Taw requires interest to be paid, Lender shatl not be tequired 1o pay Borrower any interest or carsings on the Funds,
Borrower and Lender may agree in writing, however, that interestsfi2ii be paid on the Funds. Lender shatl give o Borrower,
without charge, an annual accounting of the Funds, showing credits wid/Uebits to the Funds and the purpose Tor which cach
debit 1o the Funds was made, The Funds e pledged as additions) seeurity e all sums secured by this Sccurity Instrument,

1he Funds heid by Lender exceed the amounts permitied to de held hy/applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of wpplicable L. 1O amount of the Funds beld by Lender at any
time is ot sufficient to puy the Escrow fems when due, Lender may o natify Borrowéein writing. and. in such cise Borrower
shall pay 10 Lender the amount necessary to make up the deficiency, Borrower shadl (s ue the deficieney inono mare than
twelve monthly pavimests. ot Lemder’s sole diseretion.

Upon payment in (ull of ] sans seeured by this Security Instrament, Lender shal) prowpuy cchnud 10 Borrower any
Funds held by Tender. Wounder paragraph 21, Lender shalb acquire or sell tie Property . Lemder. prise i the acquisiton or sale
of the Propenty. shall apply any Funds held by Lender ar the time of acquisitton or sale as o credit seaizst-the sums secured hy
this Sceurity lndruntent,

3. Application of Payments. Unless applicable v provides otherwise, all payments received by Lenddr dnder paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note: second. (o amounts payithle anles paragraph 2
third. 1o interest due: fourth, 1o principal due: and last, to any Jate charges due under the Note.

4. Charges: Liens. Borrower shall pay ali taxes, assessments. chasges, fines and impositions tribitable 1o the Property
which may attain priority over this Security Instrument. and leasehold payisents or ground rents, i any. Borrower shall paty
these obligations in the masner provided in paragraph 2, or if not puid in that manner. Borrower shall puy thenn on time diretly
to the person owed paynient. Borrower shall promptly furnish te Lender all netices of amognts to be paid under this puragraph,
IF Borrower makes these payments directly . Borrower shall promptly furnish to Leadet reecipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ) agrees in
writing to the payment of the ebligition scetred by the lien in o manner sceepable to 1 ender; (b) contests i pound Guith the lien
hy, or defends against enfireement of the liea ins legad proceedings which e the Teader's apinon eperne e prevent the
enfurcement of the Jiens or ter secures Bom e bokler of the hen an agreement saistactony to Lender subwaeclipating the ien to
this Security Instrment. B Lender deternmes that any part ol the Property is subject to u lien which IRy attain priority over
this Security Instrument. Lender may give Borrower s notice identitving the lien. Borrower shyll satisty the lien or tiske one or
more of the actions set Torth above within [0 days of the giving of noice.

Foim 3014 9/80
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5. Nazard or Property Insuranee, Borrower shall keep the dmprovemsents vow existing or herealter erected on ihe
Droperty insured against loss by fires hazards ancludest witlin the term “envtended coverage™ and any othet hiszards, inchiding
foods o fTooding. for which Lender requires imsurance. This insurance shall be maintained 10 the amounts wnd for the periods
that Lender reguires. The insurance carrier providing the msaranee shall be chosen by Borvower subject (o Lencder™s approval
which shalt men be unrewsomably withedd. I Bogrower Tas to nuintain coinerape describod above, Lendes oy, o Lemder's
option, obtain coversge o pratect bender’s mights i the Propeny miceondanee with parasgraph 7

Al insarinee: policies and renewals st be aeceptable to Lender and shall melede o standard mortgage clise. Lender
stal] have the right to held the podicies and renewals, I Lender regrares, Barrower shall promptly give to Lender all recespts ol
paid premivms and renewal notices. I the event ol foss, Borrower shatl give prompt antice to the isurance carner and Lender.
Lender nuy ke prout of fiss it not node promptly by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insuranee proceeds shall be apphied 1o restoration or repadr of the
Property damaged, iF the restorntion or repair ts ceonomically feasible sind Lendars security s oot lessened. 1f the restoration or
vepair is ot ceononiteatly fesble of Lender’s security woubd be Jessened. the nseranee procecds shadl be apphed 1o the sims
sectired by this Scearity Instrament. whether or pol then due, with any exeess pand to Borrower, B Borrower abandons the
Property, or does pat answer within 30 days o uotice from Lender that the snsurancee carrer has offered o settde i eclain, then

Lender muy coliecct-ane insuranee proceeds. Lender may ase the proceeds 1o repads or restore the Property or o pay stms
sectired by this Seeuditylastrument. whether or not thee due. The 30-day period will begin when the notice 1y given.

Unless Lender and Barrower othersise agree inowriting, amy appheation ol proceceds 1o principal shald not extend or
postpone the duc date or deanonthly payments referred 100 paragraphs §andg 2 or change the amount ol the payments. 0
under paragriph 21 the Propertyasacquired by Lender, Barrower’™s right to any yasurance policies and proceeds cesulting trom
damage o the Property prior to the seawisition shadl pass 1o Lender to the extent of the sums secared by this Security istrument

immediately prior w the acquisition.

. Occupaney., Preservation, Maintegiace and Protection of the Property: Borrower's Loan Application: Leaseholds,
Borrower shali vecupy . etablish, and use the Property as Borrower's principal residence within sy days atter the exceution of
thin Security Instrument and shall continue tieccuny the Praperty as Borrowes™s prinvipal residence Tor at Teast one yer afler
the date of oceapaney. unless Lender otherwise azrecsin writing, which consent ~hadb aot be unreisonably witssheld, or wless
extenuattng circimmstances oxist which e besond HBeodwer's contol. Borrower shall not destrov, datage or impair the
Property, wllow the Property 1o deteriorate, or commii waste_on the Property. Borrower shall be in default i any furteiture
action or proceeding, whether civii or ertminal, is begon thar imiLender’s good Taith jodgment could result i forfetture of the
Property or otherwise niteriadly impair the Ben created by this Seconity Istrument or Lender's securny mierest. Bosrower niy
cure such s defuoftand reistate. as provided o paragraph 1N DY Glosme the action on proceeding to b dsmissed with a raling
tiat, a0 beader™s pocd Fth deternnmton, preclides ortedare ol 780G Honwsser s et i the Propetly ar other kel
anpairment of the hen ceated By the Secaniny fnstreent o Lender s Gedinns atetest Bostoser sladl alver beour dedinndt o
Borrower, dunng the doan apphicatton process, gave amtenally Talse ot pisccutdesatormation or statements Lo Lender oy Linded
o provide Lemder with any materil informations i connection with the foan elidenesd by the Note, including, but not fismited
e, representations concerning Borrower's oceupaney of the Property as w principaldvailence. 11 this Security Tastrument is on a
leaschold, Borrower shall comply with all the provisions of the lewse. 11 Borower deesires fee tile o the Property. the
Jeaschold and the Tee title shall not merge unless Lender agrees o the merger in writings

7. Protection of Lender's Rights in the Property. 11 Borrower fails 1o pertorm the covenants and agreements contained in
this Security Instrument. or there is o legal proceeding that may signiticantly attect Lender’s righis o the Propenty tsuch as a
proceeding in bankruotey, probate, Tor condemmation oy Torfeiture or o enforee laws or regulaticassd teen Lender may do amd
pas for whatever s necessary 1o protect the value ol the Property and Lender’™s righes inthe Propdrty Lender's actions iy
melude paying any suins seeured by a ben which has priority over this Security Instrment. appearimg in court, payving
reasonable aftorneys” fees wmd entering on the Property o make repatrs. Alihougls Lender may take action uhder this paragraph
7. Lender does not live to do o,

Any amounts disbursed by Lender ander this parwraptt 7 stadl becomie additienal debt of Borrower seeured by b
Seevrtty Instrunsent. Unless Borrower and Lewder vgree to other teris ol pasment. these amomnts shall b iterest Trom e
date of disbursement at the Note rate and shall be payuble, with interest, apos notice fron Tender o Barrower tequesting
payient.

8. Mortpage Insorance. 1 Lersder required mortgage mseranee as i condiiion ol makmg the Tuian secured by s Seeuriey
Instrument, Borroswer shall pay the premiums reguired o miintain the mortgage msurance in effeet, W, for any reason, the
mortgage imsurance coverage required by Lender Tapses or ceases 1o be instteet, Borrower shall pay the premiums required
obtain coverage substaatially equivalent o the mortgage Insurnee proviosly i effect, at o cost substantially equivalent 1o the
cost 1o Borrower ol the mortgage stsutance previousty e ellect, fromn an wernate mortgage wserer approved by Eender. 11
substantially cquivalent murtgage isuraiee coverage s nat avitlable, Borrower shall pay 1o Lender cach month @ sunmy equal to
ope-tweltth of the vearly mortgage msurance premiat being pand by Borrower when the insurance coverage Lapsed or ceased o
he i effeet. Penider willaceept, nse amd retain these pavinents as o foss reserse g L of noigage issirance. Loss reseenvye
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1-4 FAMILY RIDER
.~\ssigmncnt of Rents

k -:'p,‘..j,'. ""“.

THIS 1-4 FAMILY RIDER is made this SET by of : AN
and is incorporated into and shall be deemed to amend and sup;)lumm the Mortgage, Deed nt huxl or Security

Deed (the “*Security Instrument™) of the same daie given by the undersigned ithe HBorrower™) 1o seeure

Borrower's Note to

fhe Lender™)
of the supie Vate and covering the Property described in the Security fnstrument and localed @

SooURARE EREAND G F0uRN

IProperty Addressg

-4 FAMILY COVESANTS, In addition to the covenants and agreements aide in the Seeurity Instrument,
Borrower and Lender further coxenant and agree as follows;

A, ADDITIONAL PROPVREY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the
Property deseribed in the Security” Instranent, the following items are added 1o the Property description, and shall
alses constitute the Property vovered Ly the Security Instrument: building materials. appliances and gowds o every
pature whatsoever now or hereafter lodated n, on. or osed, or miended o be used in connection with the
Property. including, bhut not limited o, thos S the purposes of supplyving or distributing heating. cooling,
clectricity, gas. water, air and light, fire prevention and extinguishing spparatus, seearily and aceess control
apparatus, plumbing, hith tbs, water heaters, witer dosets, sinks. farmges. stoves, relrigeratars, dishwishers,
disposiibs, washers, dryers, awmngs, storm windows, gaainn daors, wereens, bhinds, shadvs, curtaim, and copain
rods. atached mirrors, cabinets, panelling and attached Tioor sovenmpes now or herchier attached to the Propeny,
all of which, including replacements and wdditions therefo sball be deemed tohe anmd remain o part b the
Property covered by the Security Instrument. Al of the foregaing together with the Property described an the
Security Instrument or the leasehold estate if the Security Tistrteenn i on a leaselold) are referved W in this 14
Family Rider and the Security lnstrument as the **Propeny.”™

B, USE QF PROPERTY; COMPLIANCE WETH LAW, Borrowesshall not seek, agree 1o ar make i
change in the use of the Property or fts zoping chissification. unless Lendesfiveagresd i wnting to the change.
Borrower shall comply with abl faws. ordinances. regubations and reguiremcsis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal Taw., Borrower shiail nevatlow any lien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s prior wiitted serpiission.

15 RENT LSS INSURANCE, Borrower shiall nuiintain insurince aganst renl foss infadaition tothe other
hazards Tor which insugance is required by Liniform Covenant 5.

E, “BORROWER'S REGHT TO REINSTATE? BELETED, Umiton Covenant 15 s deleicd

K. BORROWER'S OCCUPANCY, Unless Lender and Bortower atberserse agree s wetinge, e hirt
sentenee in Uniform Covenant & concerning Borrower's necupaney of the Propenty s deleted. AL remioning
covenants and agreements set forth in Unitform Covenant 6 shall renmain in elicet.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shull sssign to Lender all feises of the
Property and all sceurity deposits muxde in connection with teases of the Propenty. Upon the assignment, Lender
ohall have the right o modify, extend or terminate the existing feases amd to execute new feases, i Lemder's sole
discretion. As used in this paragraph G, the word “lease’” shall mean “sublease™ af the Sceurity Instruinent is on
i leasehold,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Moc Uniform Insirument Form 3170 9/90

Page 1 od 2

@ 57 19103) VNP MUETGAGE FORMS (210293 6100 BOG'621 7391




UNOFFICIAL COPY

06/6 OLLE oy T ey

1ANOIHHY-

(o)

oMoy -

{1%35)

1asoog- . ‘ AR AT

U] RS IR

T s e

FEPTOIE B C e 1

N a3 e e el
\ // 7. . ( ’

Japry Al
-1 SHP W paineplad SUO!SL\UJG pre siLay Ay o) saalfie pur gdandi 1awalog CATIHE DNINDIS At
QUAINDSU) SR8 Y1 Aq paniunad
SAPAUIL AYY JO AU IJOAE AP JAPU] PUT NLIUTISE] SIINIRG A1 IPUN YIEAY 3y [[RYS I82INUL LT SEY JapU]
YOUIM 11 WAWAEER S0 D0U Kur IopUn YatEQae, JNEAR s 1ssnog NOISTAQND L1AVAAA-SS0HD 7
Ty Ub pred e uaRIEIsU] SIUN0DG Y] T TRENI0G SUINS JUL [ USYS JRUIIAY {[Eg SLRRIO] Y JO U0
10 NDUUBISSE S1Y ), SAPUT | 0 SPALI 10 AL JAGEOAUR AEPUTAUL IO JNEAD S DA 10 DIND JoU RS SHDY J0
poneandde Suy I 1MP 1 UGS AU SUR I Os 0P TR0 pamtteddr £1Empal e e SUPER s 1opud'y
30 IOPUT] IO} IOAOIING 01 RRIAP O AN0U FUAIR 23 20 a0y SUadDEG a1 UIRHIRL 0 joduas
Ay uodi saua o paanbds s eu s 2aaaa pannocde GEagpni e STIRR NS AT TRl I USRI AOR |
“ydraesed SR IOPER SIE S FUSE0OND wou) 1apur ] arad pinos eyl o AUr ol jou gia pae jon
SR U SIUDY DL O UAUUTISSE JOLG AU PIIDND 10U S SIAOII0E T UL P aumada JameLy)
"4 WURUDAG) (L0 ) 1) JURING UANISU] S1E005 341 S PANII JIPUX 0] JaM0II0H O
(SAUPANAPU! AMOAY [jrys SASodInd YONs Jug AU g papuada spung Supseay oy Fuponod Jo pur fuadoly
a1 Sulfeuewr pu Jo j000D FUIYET Jo SISOD AR J2A0D OF WIS J0u S Apodead 2y 1o suey )
“102as s Auadasg 350 admbapei dygy o) K Sumois
Sur ognas {uadolg ayn wedy pasuap sigoad pue siuay gy 1ajod pur suadolg g adeana jie 1o uppsassod
a1 pawtodde AL T A 01 PAPIUA g IBYS JIPUX] (LA PR PN AEMAR Sy Moyl L
107 JUNOIL O] AJGL1) Ay [1RYS 12413330 pautodde SpERpNL AU 2o MU S 0PI IPURTY () TUSInDsH) LURY
oy Ay PAINDAS KNS A 01 UM PUR " Auadodd AP U0 SITIRYD JAYIO PUT SIUDMINEINSE "NIXE) vumnauasd sunsdr
'SIS03 SMBUUIBY PUE DI SPUOY S IR U0 SNWAK \0a) % 1A \an) s MU Samap oy
ptg  Surpagauy sy a1 Supapen e {uadoggg ogr Surdmir s e geaued JURE o ssnd My s s povjddn
M q[gs SUATE S JAPUD] S0 JIPU | g PAIJOD GUNY I TSI sapraadd i) apgeandde soppniian s
21 0] PURIAP UINLM S JIPUD | aoin ST & 13PU) I JOPUX [ o) PrREUN PUE S0P U i Sud peys adoy)
) J0 WREM o e saaafte amensoq () 2Siaadosg D o SIY 24110 1 23135 PUE IA)OD aF PAjITING 2y TR
12PURT (11) UAWRIISU] SHINIAG SYI £G4 PAINDIS STUNS ) 01 pazjddi 3y o) T {0 JAPUTY 0 ARG AN I0) SRS LT

1m01108 £Q Py DG UGS JAM0I0E Ag PRI GUDY [IT (1) UARALIOH O] §IEDIG JO asoU saa1l JpUXY )
AU SHIND3S [EUOIIPPR HO} RIDWUAISE U8

YU PUIL JUAURTISSI DRHOSYR W SAPHLSTON S J0 DLEEISSY S, a3 s Japua] 10 Rpu) o) pred og o A
SIUDY AN IS (S)IRUDY ) 0D DINOU UIALT ST JIPUD' (1) PUR UDWNIRUE LN 24 )0 |7 ydmieaed o jueasand
HOEJOM S0 910U JIM0LI0E UIATT STI| JAPUIT (1) [HUT SI0XY 24D DA {[RUS IDMOLOH IDAMMOH SRR & P
10 33pu7] 03 sway A And (eys fuadoag ayy jo wRud PR 1NN DR PUR SHUAY A 13{|0> 0] suadie s _topua)
J0 Japuar] sszpoian pmoneg dgeind e suadolg P O SHIRY DL ks 0] Jo ssojpdedon Auadosd 2
10 (L, 52, ) SaNUIAD DU SJURL AL N JPPUDTT ) SIDJSURS) put suRisse {RUOIPUOMIR pul {amosgE 2300308

NOISSASSOd NI HAANDT HAAIIIAE 40 INANWINIOAEY SINY A0 LNAANDISSY 'H

Fa ot




