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NUVEMBER 19th 1991

e
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THIS MORTHAGE ("Security Instrument”™) is givenr on

The mortgagor is NEIL SCHAYE ALSu KNUWN AS NETL S SCHAYE DIVURCED BND NUU SINUE REMARR IFD

CHEMIUAL BANK, N. & C"Borrower™ This Security Instrament is given o
» No A,

which is organized and existingasider the laws of NEW YURK . and whaose address iy
/v CHEMICAL MUR''GAGE CUMPANY . P.u. BUX %6352, CULUMBUS, uH 43296

CLender”), Borrower owes Lender the principal sum of

UNE HUNDRED NINE!Y ‘*HUUSAND AND 74,180
Dollars (LS. $ 190008.20 3. This aeb’ i evidenced hy Borrowers note dated the sime date as this Security

Instrument (“Note"), which provides for monthly paaments, with the full debt, it not psid carlier, due and payable on

DECEMBER | 2076 L This Security Histrwment secuses o Lender: ) e repavinent ol the deln
evideneed by the Note, with interest, and all renewals, extensionsand modilications of the Note: (i the peyment of all other
sums. with inferest, advanced under paragraph 7 to protect the securty of this Security Istruments and () the performanee of
Borrower's covenants ind igreements under this Securily Instrunsestagid the Note, For this purpose, Borrower does hereby
mortgnge, grant and convey to Leikler the following described propertydecated i
LUK

LU 38 IN BLULK 2 IN LYUNS GILBERY AND WOUDFURD'S ADDIITUN Tu EVANSUGN, IN
SECITUN 13, ''UWNSHIP 41 NUR!H, RANGE 13, EASY UF THE #¥eD PRINCIPAL MERIDIAN,

IN COUK QUUNTY, TLLINUIS.

County, [his:

PERMANENT ''AX NUMBER: 10-13-225-885

173t WESLEY AVE EVANS 1'ON
|Strect] fCiny]

60261 {"Property Address™y:
[Zip Conde]

which has the sddress of
inois

JLELINOIS: Single Eamily - Fannie MaefFreddie Mac UNSTFUORM INSTRUMENT Form 3004 990 (puge [ of & puses)

ITEM 1876 (0012)
. ) . Livat Lies Busitiens Forms, Ine B
’ ) S ToOnder Call §hM LA B [ FAN B0 30511
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TOGETHER WITH all the improvements now or hereafter erected on the propeny,and all casements, appurtenances,
and fixtures pow or hereafter @ part of the property. Al replacements and additions shill also be covered hy this Seeurity
Instrument. Al of the foregaing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate fereby conveyed and has the night 1o
mongage, grant and convey the Propenty and that the Property i unercumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and - demands. subject to any
encumbranees of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use sl on-uniform covenants with
limited variations by jurisdiction to constitule o unilor seearty instrument covertig real propeny,

UNIFORM COVENANTS. Boarrower and Lender covesant and agree is [oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shill promptly pay when duc the
principal of and interest o the debt evideneed by the Nobe and any prepaymest and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shalf pay to
Lender on the day monthly paymens are due under the Note. until the Note iy pad in full, o swn Clunds™y fors tay searly
taxes and assesaments which may attain priority over this Seeurity Instrument as a lien on the Propertyt thy yearly leaschoid
pavments or groundsrents on the Property, it any: ) yearly hazard or property insurance premiums: tdy vearly flood
nsurance. premiums i uny: (o) Yearly mortgage mnsurance premiaims, if any: and o) any sums pavable by Borrower to
Lender, in aceordance »Ath the provisions of paragraph 8. in Jicu of the pasiment of ortgige isurinee premims., These
fems are called “Eseroweitans.” Lender may, at any time, collect and hold Funds in i ameut not to exceed the masimum
amount a dender Tor a Tederilheerelated mortgage loan may require Tor Borrower's eserow account under the lederal Real
Fetate Settlement Procedures Acd vf 1973 as amended from time w time, 12 178,008 2600 ez seq. CRESEA™ L uithess anothier
law that applies o the Funds setsfedeaser amount. 11 so. Lender may , at any time, collect and hold Funds inan minount oot o
eaveed the desser amourt.  Lender iy estimaie the amount of Funds due o the basis of current dati and reisonable
estimates ol expenditures of future Escrog items on others ise i aeeondance swath apphicable law,

The TFunds shall be held inoan isstituomwhose deposits e msued by o lederad agency, nstnimentality o or ciiity
tincluding Lender, it Lender is such an mstiationd an in any Federdl Home Loan Banh - Lendes shallb appiy the bunds 1o pay
the Escrow Mems, Lender may nol charge Bémower Tor holding and applying the Fands, annually snalyzing the escrow
aecount, or verifving the Escron liems, unless Lenier pass Borrower interest o the Funds and applicuble law permits
Lender to make such a charge, However, Lender maiequire Borrosser (o pay one-time charge for an independent real
estale tan reporting service used by Lender in comnection wenthis Joan, uless applicable L proy ides otherwine, Unless an
agreement i made or applivable law requires interest to bl paia, Lender shall not he reyuired o pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in wrinma, howeser, thianterest shalf be paad un the Funds, Lender

hall give 1o Borrower, withost charge, an annual accounting o1 the Funds, show g credits and debits o the Funds and the
purpose for which eich debit te the Funds was made. The Fundsare predecd as additional security for all sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted o we beld by applicable Taw, Lender shall aceount 1o
Rorrower for the excess Funds in aeeordance sith the requirements of applicasie w16 the amount of the Funds held by
fender at any time is nol sufticient o pay the Escrow Tems when doe, Lender iy o solity Butrower s witing, and, m

sk vitse Dorrower shall pay to Lender the amount nevessaty o miahe up thedeiceney Barrawer shiall nhshe wp e

defrereney inno more than twelve monthly paynients, at Lenders sale disGieton.

Upon payment i (ull of s swns seeared by this Seconty Jostrugnent. Lender sh Grpamply rehned o Burower
Fands held by Leader. 1, vndes pasagraph 71, Lender shabl acguire or sell the Propertst Laaidet, prion to the seguisalios o)
sale of the Property., shatt apply any Funds held by Lender at the tne ol acquisiion or e iy credit agaist the sames
segured by this Security Instrument,

3. Application of Payments. Unless apphicable aw provides othersase, all payments recriced by Lender under
paragraphs | and 2 shall be applied: first, to any prepis nent clurges due under the Note: secand, 0 zmaunts payible undes
paragraph 2 third, to interest dues fourth, o principal duez and list to any Tile charges duc under the Note,

4. Charges: Liens. Borrower shall pay all txes, assessients, chiarges, fines and imposipons aapitable 1o the
Property which may attain priority over this Security Instument, i feascheld pasaients or ground rents, 17any . Borrower
shall pay these obligations in the maaner provided in paragraph 2, or it ot paid i that manner, Borrower shadl pay them on
lime dircetly o the person owed payment. Borrower shatl prompily fumish to Lender ail notices of amounts o by puid ander
this paragraph. 11 Borrower makes these payments divectly, Borrower shall promptly furnish 1 Lender receipts evidencing
the privmuents,

Borrower shall promptly discharge any lien which has priority over this Security Fostrument unless Borowers tar agrees
in writing 10 the payment of the abligation secured by te liew in amannes acceptable to Lenders (hy vontests g wl Taith the
lien by, of defends against entorcement of the fen s, dos! procecdings whicddvm the Leaders opuuon opesale o prosent the
enforeement of the lien or (c3 secures from the holder of the Tien an agreement saisbictony o Eeder sabordinatmg the hen
for this Security Instrwment. 1 Lender deternmmes that any part o tie Propesty s sabjeet o fien which sy st prionty
over this Security Bnstrument, Lender may pive Bonosweranotice wenblying the Beas Boroswer stalf satssfy e e or take
one ur mere of e achons set forth above sithin B days of the giving of notwee,

5. Hazard or Property Insurance. Borrower shall heep the improvements now existig an herealter erected on the
Property invured against loss by Tire, hazards included within the wrm "extended coverage” anmd any other hazands, including
floods oF Mooding, for which Lender requires insurance, This snsurance shall be mainiained in the amousts and tor the

Form M4 GH paee 2o 6 paren
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perods that Lender requires, anee carned providing the msurance shidf be chiosent by Borroweer sahject e Leaders
approval whicl shidl oot be urreasonabls withheld. TF Borrower Kiils womamtiin coverage deseribed above, Tender mas, at
Lenders option, ohtain coverage o protect Lender’s rights i the Property i accordance sath paragraph 7.

Al insuranee policies and renewals shall be aceeptable to Lender and shadbinctide o standant inortesge cliose. Bende
shad) hawve the gl to hobd the pobcwes and renewals, I Lender requires, Bortosser shagdl pranspaly gioe to Lender ali recerpis
of paidd premines amd rencsal notices, Tnthe event of loss, Borrosees shall sase prompt potiee 3o the msinance Ganer and
Lender. Bender may mahe prook of Toss i nat ssade prompls by Borrower,

Unless Fender and Borrower sthers e sgree inowriting, asurance proceeds shadl be apiplicd e reslaration s repair ol
the Property dimaped, it the sestoration or repair i~ cconumivally Teasible and Lenders seeunty s nor Tessened, It e
rut(r..mnn or repie i ot eeoqomivally Jeasible or Lender’s security wonld be dessened, the inserance proceeds shall be
stins seeured by this Seeurits Jostrument, shetiter or nor ther dues with any excess paid 1o Borrower,
Hurrn\\cl‘ abundons the Praperts. or does net ansswer within 3 diss o nonee frons Fender thad the insurmnce carmer bis
oltered o serde w clsine then Leader may colieer the usirance proceeds Tender niy use the procecds (o gepair o reatere
the Propeny or o pay sums secured by this Secunits hstrament. s dethier or non then doe The 30 day perad sl begm wlien

the notice 1s givel,

Videss beddes and Borrower otherwase agree i wriing, any apphvaiion ol proceeds to principal shadl ot eaiend or
postpone the die Gate of the menthbs payiments referred oo pagriphs Tand 2 or cliange the amount ol the payments. it
ander paragraph 21 sy Properts is acquired by Lender, Borrowers right o any insurance policies and proceeds resufting
from damage o the Postay prior to the acguisition sball piss o Fender to the extest of the sums secured by this Securty
Instrument IHIIHLdMIL._\' prwito the degquasitton,

6, Oeeupaney, Presyvation, Maintenanee and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower il Gosdpy . estabhish, and use the Properts e Borreseers prineipal residenve swithin sty dass atter
the eseeution of this Securils Ins=ient and shall coltmue o occups the Properts s Borsower s principal tesidence tor o
Teist e sear adter the date of veClipaney, unless Lender otliersse agrees nrowriting, swhich consent shall not bhe
anreasonably withheld, or unless exterating circumstances exist whichare besond Borrovers contrel, Borroser shiall not
destray, damiage or impanr the Property, allos e Property to deteriorate, o commnt waste oin the Property. Borrower shall
be i dezudt 6 any fortemure action or proceedins, whether civil er crimened, e begen tat i beaders gond Lk judgment
could 1esalt in forfeiture of the Property or alle/w e matetalls wnpau the Ben aeated by dos Secanty histiument o
Penders security ipterest Bogtower iy oute suchaetaudt andd remstane, as prosaded s paoageaph TS0 hs cansing the action
on procecding o e disimssed with aawhiog that, i Eedeics s cood Gath derernination, precludes torteiure o) tie Bormower s
miterest 10 the Properts or other niaterial mepairment o aien created by this Secunity Instrumeet or Fenders secunty
imterest, Borrower shalt also beomodetault o Borowe! duning the Toan applicaton process, cave andertally tabe o
naceurate iformation or statements 1o Lender top Euded wo prodads Lesder wath any materal storination s m conpection with
the joan cvidenced by the Noies mcluding, bur nor limited o, depresentations comncerning Bortosers ocenpaney ol the
Property o principal residence. 10 tus Security Instrument i on G Grhold, Borresser sball comply st alf the provisaons
of the Jease, B Bormoser aequires tee e o thee Propresty, tie Teasehold@oand the Toe tele shall not aeye nnbess Lesder apives
Py thwe e ey o wrilinne,

7. Pretectivn of bender's Rights o the Property. B Bomower Tode 1) petdennn thie covenamts and agreciments
contamed sty Secunty Tastrament, on there o o legal proceeding et nies s2mbcan s ablect Temdess pghtson the
Properts tsach as a proceedimye i Bankruptes, probuate, for condemmadion ar torteiiede Lo entoree Tass or regulations 1, then
Lendet tiy doanwd pay for swhatever s pecessiry to protect the sadue of the Propentaiad Lenders nights i the Property.
Lenders wetions many include paying ainy sums secured By alen which has priory oved s Seeuriny listrument, appearing
i court, pasing reasomible attormness” fees and enterng oo the Propents o make repanrs. Addanugh Fender niny tahe action

under this paragraph 7. Leider does nothave todo o

Ay amaunts dishursed by Lewder under shis parazraphe 7 shiadb become saddimional debt G Bdiecer secaned by s
Securtty Instrugzent. € dess Bortower amd Lender aee foother tenm ol paranenl, e amounts <hdt o mterest o the
date o dishursement an the Note rate aned <hall be payables walintese s opon notee Trom Lender 0 S e regquesting
iy nent,
8. Martgage Toserance, [ Lender required mortsage imsarmice e consdiion of nrdang the Toadsdoured by this
Security hstrmment, Borreseer shall s the premsnns segused Doonaimtaan e mottagee msunnee e eltect T dor g
oo cvanes B b ettects Botteer sludl pon the

pesronn, e ot nsinanee coseraee wegineed By el
vopresoedy u el al gl

pregainns tegiited oo oblaon coverape sihatantially equisalend e e anofaee st
substantiadfy equivatent o tine cost to Horrower ol e merfage sisuranc e presonsdy oe clec Bom an aliersate mongage
asurer approsed by Lender 1 substantialhy equivident martgige ssurance coveragye s nat avatlable, Borrower shall pay 1o
Vender vach soonth st sum cqual 1o one-twelith ol the searly montgage ssuramce prennum eing paid by Borrower when the
msurance coverage kpsed o ceised o be nettect, Lender wall aceept, sse wnd retiun these payments as acfoss reserse i fe
of mortgage insurance. Loss reserve passents may te longer be required. o the option ol Lender, b montgage insuranee
coverage G e amoant and Tor the period that Lendvr requiresy provided by am insarer approved by Lender again beconies
available and is obtained. Borrower shal pay the premiuis reguiired o mantain sorizage nsuranee an eltech or o provide o
hm reserie, mm} t)rc reguarement for gtgage insurance ends v aceotdanee soth s wntten ageeenient between Bortowe
ol

‘). [nsprctinn. Lender ar s agent may mahe rewsonable entiies upon and mspections of the Propetty.
eive Barpower notiey at the time of or prior 1o an inspection specifying reasonable catse tor the aisfrection,

10. Condemuation, The proveeds of any award or clain foe dimmages. dhrect or consequentiad, i connection with any

Fender shal)
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