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THIS MORTGASE ("Security Instrument”) is given on NOVEMBER 26TH , 1991
The morigagor is CARMELO M. CEA & LEONILA C, CEA, HIS WIFE

("Borrower”). This Security Instrumend i given 1o

LOAN AMERICA FINANCLAL CORPORATICN ,

which is organized and existing under the laws of PLORIDA , and whose address is
8100 CAK LANE, MIAMI LAKLS, FL 33016

SVTEZ SRS L

("Lender™). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND SIX HUNDRED) AND NO/100
Dollars (U.S. § 15,600.00 ). This debiis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
DECEMBER 18T, 2006 . This Secunity Inszumant secures to Lender: (a) the repayment of the debt evidenced

51

by the Note, with interest, and all rencwals, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced wnder paragraph 7 lo proleet the security of thiz Securily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mote. For this purpose, Barrower does hereby mongage,
grant and convey W Lender the following described property located in

COOK County, Ulinois:

ATTACHED HERETO AND MADE A PART HEREOF, PIN F17-04-111-034-1048

which has the address of 1415 DEARBORN #3C , CHICAGO
[Sireet) [City}

Itiinois 60610 ("Property Address™);
|Zip Code]

ILLINQI]S - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 [page i of 6 pages)
ITEM 13701t (G103} Groat Lakee Buiness Fosma, Inc. [l

MFIL9141-04/1 To Order Cail: 1-800-530-6393 CTFAX 5387811131
QO N33
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails w mainin coverage described above,
Lender may, at Lender's option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable 1o Lender amd shall include a standard montgage clause. Lender
shall have the right to hold the policies and rencwals. IF Lender requires, Borrower shall promptly give 1o Lender all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically Teasible and Lender's security i not lessened. If the
sestoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied o the sums sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid 1n Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to scitie a ciaim, then Lender may collect the insurance procecds. Leader may use the proceeds 10 repair or ecsiore
the Property or 10 pay sums securcd by Lhis Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the Guc-ate of the monihly payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 ths Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 1o the Prozerty prior to the acquisition shafl pass o Lender (o the exient of the sums sccured by this Sceurily
Inssument immediately p7wr 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ooCupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the exccution of this Sccurizv-instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least onc year alier the dalc of accupancy, unless Lender otherwise agrees in wniting, which consent shall not be
unreasonably withheld, or unless extenupting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deieriorate, or commil waste on the Property. Borrower shall
be in default i any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or atherwise materially impair the Jien created by this Security [nstrument or
Lender security inlerest. Borrower may curc such i difault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1y be dismissed with a ruling thata-Lender's good faith determination, preciudes forleire of the
Borrower™s inlerest in the Property or other materiad inypaisrient of the lien created by this Securily Instrument or Lender's
sccurity interest. Borrower shall also be in default if Boreower, during the foan application process, gave maerially Talse o
inaccurate information or slatements o Lender (or failed 10 orovide Leader with any material information) in connection
with the loan evidenced by the Note, including, bul not limited 16, representitions concerning Borrower's occupancy of the
Property as a principal residence, I this Sceurity Instrument is on & Yeaszhold, Borrower shall comply with al! the provisions
of the Jeasc. If Borrower acquires fee litle to the Propenty, the leascnaid and the fee title shatl not merge unless Lender
agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to \perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affecl Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitire or Lo enforee laws or regulations}),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and emering on the Property 1o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirnwer secured by (his
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shis bear interest from
the date of disburscmeni at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as i condition of making the loansceured by this
Sccurity Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cffect, IF, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the
premiums required to obtain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an aliernale morigage
insurer approved by Lender. IT substantially cquivalent mortgage insurance coverage is aot avatlable, Borrower shail pay 1o
Lender cach month a sum cqual to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffoet. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, al the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required o maintain morgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable Jaw,

9. Inspection.  Lender or its agent may mike reasonahic entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircel o consequential, in connection with
ITEM 187813 {9103) Farm 3014 9/90 (page 3 of 6 pages)
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24. Riders to this Security Instrument. [l onc or more riders are exceuled by Borrower and recosded together with
this Sccurity instrument, the cavenants and agreements of cach such rider shall be incorporated ino and shall amend and
supplement the covenants and agreements of this Scourity Instrument as if the rider(s} were a pan of this Securily
Instrument. [Check applicabie box{es))

D Adjustable Rawe Rider Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate [mprovement Rider D Second Home Rider

D Other(s} (specify]

BY SIGNI*C BELOW, Bomower accepts and agrees 10 the lerms and covenanls contained in pages 1 through 6 of this
Security Instrumcnt and in any rider(s) exccuted by Borrower and recorded wilh it.

Witness: Witness:
Zf__{., (Seal) Slrnily Lo Lo (Seal)
Bonower  LEGRILA C. CER Homowe
- 40 5030 Social Security Number 259 -44 -50 15
. (Scah _ {Seal)
-Yoriower -Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, - C,O// County s

"E 1, M A/ﬂ K 1/ D A/ﬁﬂ 0 Wg/‘ I’f , & Notary Public in and for said county and siate,

W2 dohercby centify that CARMELO M. CEA & LEONILA C. CEA, HIS WIRE

i
~Y
T , personally known o me 10 be the same pecsipis) whose name(s)  ére
+; subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that they signed
and delivered the said instrument as thelxr frec and voluntary act, for the Lses wnr. purposes therein sel
forth,
Givea under my hand and officiat seal, this 26TH day of "'O‘-’E",ﬁ- ER ., 1601
\fwvr‘v\/‘fwv-v‘-“" R ki ) ;
R e oI Sy
My: Conw\’ﬁ‘fs;od ‘cx!pn'&:s: "-.- i ,
e r Lo \ g
CNGTAR Y SO e LT g /
?Hf CUM'izara oAl Coeew ( / ﬂgfk//ﬁ //C//”f/
p\f-\—w-u-avw\f N e
Notery Public

This instrument was prepared by

LOAN AMERICA FINANCIAL CORPFORATICN,
(Name}

8100 OAK LANE, MIARMI LAKES, FL 33016
(Address)

ITEM 1876LB {9103} Form 3014 9/90 {poge 6 of 6 pages)

Ginat Lakes Buainoss Forms, inc. {8
To Oroer Call: 1-BDO-530-RAB3 LITAX 6367913131
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UNIT KUMBER 3-'C', TN 1415 NORTH DRARBORN CONDOMINIUM ASSOCIATION, AS DELINEATED
OX SURVEY OF: PARCEL 1: LOT 1 IN GREIPENHAGEN'S SURDIVISION OF THE NORTHE 152
FEET OF THE SCUTH 227 PEET OF LOT "B* IN BLOCK 2 IN THE SUBDIVISION BY CATHOLIC
BISHOP OF CHICAGD), OF LOT 13 IN BRONION'S ADDITION TO CHICAGO, IN SECTION 4,
TUWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MRRIDIAN, ACCORDING TO
THE PLAT THERSCF RECCIDED MAY 31, 1803 AS DOCUMENT NUMBER 186778%, IN COOK
COoNTY, ILLINCIS.

ERRCEL 2: THE SQUTH 50 FEET NORTH OPF AND ADJOINING THE SOUTHN 25 FERT OF LOT "B*
IN BLOCK 2 IN THR SUBDIVISION BY CATHOLIC BISROP OF CHICAGD OF 1OT 13 IN
DRONSON'S ADDITICH TO CHICAGO, IN SECTICN 4, TOWNSHIP 39 KORTH, RANGE 14 BAST OF
THE TIIIRD PRINCISAL MERIDIAN, ACCORDING TCO THE PLAT THERBOF RECORDED SEPTEMHER
7, 1877 AS DOCUMENT NUMBER 149582, IN COOK COUNTY, ILLINOIS.

PARCLS ): ERSEMENT FOR THE BEREFIT OF FAHCELS 1 AND 2 CREATED BY CAISSON
AGREFMENT DATED SEPTEMBER &, 1977 AND RRCORDED NOVEMBZR 6, 1372 AS DOCUMENT
KOMBER 2211743, TO INSTALL AND MAIRTAIN THE CAISS50NS AS SHOWR ON THE PLAT
ATTACHED T 871D INSTRUMENT WHICH EXTEND UPCN THE FOLLOWING DESCRIBED LAND: LOT
2 IN GREIFENHIWFN'S SUBDIVISICHN OF THE NORTH 152 FEST OF THE SQUTH 227 FERT OF
LOT "B" IN BLOCI 2 IN CATHOLIC BISHDP OF CHICRGD SUBDIVISION OF LOT 13 IN
BRCKSON'S ADDITICN/ TS CHICAGD, IN THE EAST 1/2 OP THE NORTHBAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, w\NGE 14 RAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COTITY, ILLINOIS, (HSALIIWAFTER REFERRED TO AS PARCHL), WHICH SURVEY IS ATTACHED
w5 EXEIBIT 'R' TO DECLRARAT.ON OF CONDCRINTIUM MADE BY CHICAGD TITL3S AND TROST
CCM2Y, AS TRUSTEE UNDER IRUST NUMBER 1069900, DATED JUNE 10, 1277 AND RECORDED
IN THE CFFI{E OF THE RECORDE) MF DEEDS OF COCK COUNTY, ILLINOIS, AS DOCUMENT
NOMBER 24065225; TOGETHER WITH ‘AY ZLNDIVIDED 1.028 PER CENT INTEREST IN SAID
PARCEL (BXCZPTING FRCM SAID PARCKL ALL THE PROPERTY AND SPACE COMPRISING ALL THR
CNITS THEREOF AS DEFINED AND SET FORTH JN SAID DECLARATION AND SURVBEY), IN COCK

COUNTY, ILLINOIS

ADDRESS: 1415 N.DEARBORN
CHICAGO, IL 60610

PIN $17-04-211-034-1048
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of NOVEMBER, 1991 .
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Securily Deed (the

"Security Instrument”) of the same daic given by the undersigned (the "Bomower”} to sccure Borrower's Note 1o

LOAN AMERICA FINANCIAL CORPGRATION
(the ")ender")

of the same date and covering the Property described in the Security Instrument and located at:
1415 DEARBGORN #3C, CHICAGO, IL 60610

[Property Address]
The Propersy includes & unit in, together with an undivided interest in the common clements of, a condominium project known

as.
1415 N. DEARBORN

{Nume of Comlomimum Projeci)

(the “Condominium Frujest”). 1T the owners association or other enlity which acts for the Condominium Project (the "Owners
Association”) holds Ut v property for the benefit of use of its” members or sharcholders, the Property also includes
Borrower's inerest in the Qv ners Association and the uscs, proceeds and henefits of Borrower's interesl,

CONDOMINIUM-ZOVENANTS. In addition 0 the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenintand agree as follows:

A. Condominium Obligaiwas. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documenis, The *Coastituenl Documents” are tie: (i) Declaration or any other document which creates
the Condominium Project; 5ii) by-latzs; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
prompily pay, when duc, all dues and assesainznts imposcd pursuan W the Constituent Documents.

I{. I{;mrd Insurance. So long as-hie-Owners Association maintains, with a generally accepled insurance carrier, a
"master” or "blanket” policy on the Condorimivan Project which is satisfactery to Lender and which provides insurance
coveragc in the amounts, for the periods, and aganst the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i) Lender watves the provision in Unifirm Covenant 2 for the monthly payment o Lender of onc-twel{th of the
yearly premium installments for hazard insurance on the Froperty; and

{ii) Borrower's obligation under Uniform Covenant 5 o maintin hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompi notice of any lapse in reguaited hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or rcgair following a loss w the
Property, whether to the unit or 1o common clements, any proceeds yayable W Borrower are hereby assigned and shall be paid
10 Lender for application to the sums securcd by the Sccurity Instrument, seithiany excess paid o Borrower.

C. Public Liability Insurance. Borrower shall ke such action:_as siay he reasonable 0 insure that the Owners
Association maintains a pablic ability insurance policy acceptable in form, zinaunt, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claim for damages, diect or consequential, payable w Bosrower in
conncction with any condemsation or other tking of all or any pan of the Properiv whether of the unil or of the commos
clements, or Tor any conveyance in liew of condemnation, are herehy assigned e shall be paid to Lender, Such proseeds
shall be up[Hui by Lender to the sums secured by the Sceurity Instrusient as provided i Lmform Coveninl 10,

E. Lender’s Prior Consent, Borrower shall not, except alter notice o Lender sy with Lender's prior writien
consent, cither partition or subdivide the Property or consent (¢

(i) The abandonment or termination of the Condominium Project, excepl 1or atadonment or termination
required by law in the case of subslaniial destruction by lire or other casualty or in the case of « tKing by condemnation or

cmincnt domain; o | | o
(i) any amendment to any provision of the Constituent Documents il the provision is forthe express benefil of
Lender;

E;ii termination of professional management and assumplion of sell-management of the Owners Association; or
iv) any action which would have the effect of rendertng the public liability insurance coverage maintained by

the Owners Association unaceeplable 1 Lender. o
F. Remedies. IT Borrower docs not pay condominium ducs and assessments when duc, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall hecome acklitiona! debt of Borrower sccured by the Security
Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest (rom the date of
dishurscment al the Nole raic and shail be payable, with interest, upon notice from Lender (o Borrower requesting payment.
BY SIGNING BELOW, Borrowcer aceepts and agrees o the terms and - provisions contained in this Condomininm Rider.

X ,"’j/% L‘#/ {Scal) X }/ ya bt 1’{"’7 /’ L (Seal)

14
CP’RMELG\-/}Z/ EA~7 ’ -Rorrower LEGNILA C. CEA JBotrewer
£

{Scal) {Seal)

-Bommower

-Borrower

MULTISTATE CONDOMINIUM RIDER - Simgle Famuly -~ Fannie Mae/Freddie Mae ENIFORM INSTRUMENT Form 3140 5/9%
ITEM 1623L0 {9102} Geeal Lakes Business Forms, inc W To Orger Call 1-800-530-P363 T2 FAX 8157914131




