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THIS MORTGACE (Sccun & Instrament”) is given on.. NOYEMBER2IND o oienensccsirserres
]991 Thc mﬂnbagur ‘\ C LI'SH Rl(.H S N(.ll{‘ N ‘RN[ARR. . e

W Borrowcr ) l‘!m Suurn) lnslrumcnl i$ g,ncn w
 HOME MORTGAGE. .,ORPORA TION. ... evereranienees + WHICH 8 urgam/cd and cmung,
under the laws of ..., THE STATE OF DELAWARE " and WHOSE AUAIESS IS cvnrrsesrsessess st
4915 INDFPENDhNCh PAR!\W AY " ‘;MPA, PLOR!DA 3637540 ol LcndLr").
Borrower owcs Lender the principal sum of ONE HUNDRED THIRTY FOUR THOUSAND
oNEquNpRERANDNO 0 Dollars (ULS. Seen 3410000 ..). This debt is cvidenced by Hormower's note
dated the same date as llus Sccunly Instrume/it f'Notc }, which pmvndcs ﬁ)r monthly payments, with the full deb, il not
paid carlicr, duc and payable on ....... PECEMBER DL 1996 » eeereeesmsonen « THisS Security Instrument
secures 10 Lender: (a) the rcpaym('m of the debt ev nu,m_cd by thc ch wuh lmcrl.sl and all renev.a]s extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the seeurily
of this Security Instrument; and (c) the performance of Bosrower's covenants and agreements under this Sccurity Instrament
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and the Note, For this purpose, Borrower does hcrclg' mongcw srant and convey 1o Lender the foliuwm;, : described prop-

erly Jocated in .. ... County, [Hinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETOQ AND MADE A PART HEREOF

TAX IDNUMBER 14-29-315-039, 053, 068, 069, 027
14-29-501-005~0000

which has the address of ..., 1267 WEST WRIGHTWOOD #122 . ... EHICAGO
[Streel] [City)

1in0iS oovceverr SO6YE ... ("Property Address”);
2w Code]

TOGETIIER WITI all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. A)l of the foregoing is referred Lo in this Securily Instrument as the "Propenty.”

BORROWER COVENANTS thit Bormower is lawfully seised of the esiate hereby conveyed and hag the right (o mortgage,
grant and convey Lhe Property and Lhat the Property is uncncumbered, exeept for encumbrances of record. Borrower warrants
ang will defend generally the Litle to the Propenty against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitule a uniform securily instrument covering real propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as Jollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principa) of and interest on the debi evidenced by the Nowe and any prepayment and late charges duc under Uie Noe,

2. Funds for Tuxes and Insurance,  Subject 1o applicable faw or 0 a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nowe, untid the Nolc s paid in (ull, a sum ("Funds") for:
(1) yearly taxes and asscssments which may aitain priority over this Security Instrument as @ hien on the Propeny, (b) yearly
leaschold puyments or ground rents on the Propenty, if any; (c) yearly hazard or propesty insuranee premiums; (d) yeurly
flood insurance premiums, if any; (2) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
itlems arc called "Escrow lems." Lender may, al any time, colleet and hold Funds in an amaunt not © exceed the maximum
amount a lender for o federally related mortgage loan may require {or Borrower™s escrow account under the federal Real
Estaie Seitlement Procedures Act of 1974 us amended from time 10 lime, 12 US.C. §2601 e seg. ("RESPA"), unless
another law that 2oplics 10 the Funds sets a lesser amount. [ so, Lender may, ab any time, collect and hold Funds in an
amount not togxceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonabie esumpies of expenditures of future Escrow Mems or otherwise in accordance with applicable law.

The Funds sha.! beheid in an institution whose deposils are insured by a lederal agency, instrumentality, or entily
(including Lender, if Zeogesis such an instimion) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow liems, Lendat miay nol chasge Borrower [or holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrowsiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may reguire Borrower 10 pay a one-lime charge for an independent rcal estate
tax reporting service used by Lender inCornastion with this loan, unlessappiicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any inlerest Or carmings
on the Funds. Berrower and Lender may agree i writing, however, ihat interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accoun'ing of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Fulads are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exeeed the amounts peemitied 1 be held by applicable law, Leader shall uccount 1o Borrower
for the excess Funds in accordance with the reguirements ¢Earplicable law. 11 the amount of the Funds held by Lender at
any time is not sulficient 1o pay the Escrow Items when due, bender may so nolify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (0 make up e 4cficiency. Borrower shall make up the deficiency in
no more than iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of al) sums secured by this Security Instruracnt, Lender shalf prompuly refund 10 Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acyaisition or sale as a credit aganst e sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all poymepts reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secaned, 10 amounts payable under
paragraph 2; third, to interest due; fourth, 1o principat due; and fast, o any late charges due utider the Note.

4, Charges; Liens.  Borrower shall pay all waxes, asscssmenis, charges, fines and impuositions., awrtbutable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground cers. if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrovei shall pay them
on time dircely 10 the person owed payment. Borrower shall promptly fumish 1o Lender all notices of aimnens 10 be paid
underthis paragraph. Il Barrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (2)
agrees in writing 10 the payment of the obligation secured by the lien in a manner aeceptable 10 Lender; (b) coniests in good
faith the lica by, or defends against enforcement of the Tien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} sceures from the holder of the lien an agreement sutisfactory to Lemler subor-
dingting the lien 10 this Security [nstrument. If Lender determines that any part of the Property is subject w a ien which
may auain priority over this Security Instrument, Lender may give Borrower w notice iderifying the Licn. Borrower shall
sotisly the lien or lake one or more of the setions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemcals now exisling or hercafler erceted on
the Propenty insurcd against loss by fire, hazurds included within the erm "exiended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for whe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, ai Lender's option, obtain coverage to prowct Lender's rights in the Properly in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mongage cliuse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender afl receipts
of paid premiums and renewal notices. In the evenl of doss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, | the
restoration or repair is not ¢conomicatly feasible or Lender's securily would be [essened, the insurance proceeds shall be
applied 10 the sums secured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice Jrom Lender that the insurance carrier has offered 1o
scitle a claim, then Lender may collect the insurance proceeds. Lender misy use the proceeds to repair of resiore the Property
or Lo pay sums segurcd by this Security Instrument, whether or fat ther duc. The 30-day period will begin when the notice

is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone X guc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrarir 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 1o We Froperty prior o the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immedia <1y rior to the acquisilion.

6. Occupancy, Priservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall Gcoupy, establish, and use 1he Propenty as Borrower's principal residence within sixty duys
after the execution of this Secnity Instrument and shall continue to occupy the Propenty as Borrower’s principal residence
for at least onc year afier the date ol oecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteraating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property (0 deleriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceerding, whether civi! or criminal, is begun that in Lender's good faith judgment
could resulu in forfeiture of the Property or otherwrac materially impair the lien created by this Security Instrument or Lender's
securily interest, Borrower may cure such a defaurand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender'sgood Taith determination, precludes Torfeilre of the Borrower's
inerest in the Property or other maerial impairmeni of the lien created by this Security Instrument or Lender’s security
imerest. Borrower shall also be in default il Borrower, during the lzan application process, gave materially false or inaccurate
information or staiements to Lender (or failed to provide Lendeiwith any material inforgiation) in connection with the loan
evidenced by the Note, including, but not fimited 10, representations-coacerning Borrower’s occupancy of the Property as
a principal residence. If this Sccurity Instrument is on a leusehold, Borrovershall comply with all the provisions of the lease.
If Borrower acquires fee Lie 10 the Propeny, the leaschold and the fec tils"snal) not merge unless Eender agrees o the
merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fuils 1o (perform the covenanis and agreements
contained in this Security strument, or there is & legal proceeding that may significanay =ilect Lender’s rights in the Property
(such as a proceeding in bankrupiey, probale, for condemnation or forfeiture or 1o enforce kevs or regulations), then Lender
may do and pay lor whatever is necessary to protect the value of the Propeny and Lender’s tights in the Property. Lender’s
actions may include paying any sums sccurcd by a lien whicl hax priority over this Sccurity Indirun.en), appearing in courl,
paying reasonable anomeys’ fees und entering on the Praperty to make repairs. Although Lender sy take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms af payment, these amounts shall b interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
payment

8, Mortgage Insurance.  [f Lender required mortgage insurance as a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obwin coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially
cqusvalent to the cost to Borrower of the mortgage insurance previously in effect, Irom analiernate mongage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum cqual to onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect Lender will accept, use and retain these payments as & loss reserve in licu of mortgage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and lor the period that Lender requires) provided by an insurer approved by Leader again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morgage insuriance in effect, or to provide a loss
reserve, unlil the requirctment for mortgage insurance ends in accordance with any writlen agreement between Borrower

and Lender or applicable law.
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9, Inspection. Lendcr or i1s agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the Lime of o prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Propenty, or for conveyance in licu of condemanation, are hereby assigned
and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Propeny in which the
fair market value of the Property immediately belore the taking is cqual 1o or grealer than the amount of the sums secured
by this Security Instrument immediately belore the laking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the tota amount of the sums sccured immediaicly before the wking, divided by (b} the fair markel value of the Property
immediaicly before the taking, Any balance shall be paid 1o Borrower. In the event of u parial taking of the Property in
which the Tuir market value of the Property immediately before the taking is less than the amount of Lhe sums secured im-
mediawely belore the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrumen whether or not the sums are then due.

Il the Propeny 1s shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 1o
make an award or sersie # claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice
is given, Lender is authoitzed ro callect and apply the proceeds, al its option, either 10 restoration or repair of the Propenty
or to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrowee-otherwise agree in writing, any application of proceeds 1o principal shall nol extend
or postponc the: due date of the montity pavinents referred Lo in paragraphs 1 and 2 or change the amount of such piaymenis,

11. Borrower Not Released; Forpeurance By Lender Nota Waiver.  Extension of the time for payment or
modification of amortization of the sums sgeured by this Security Fnstrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the iakitity of the original Borrower or Borrower's suceessors in interest. Lender
shall not be equired to commence procecdings dzainst any successot in interest or refuse Lo exiend time for payment or
otherwise modify amortization of the sums secured by tais Security Instrument by reason of any demand made by the original
Barrower or Borrower's successors in intercst, Any forbeziance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several (Libility; Co-signers. The covenanls and agreements of
this Security Instrument shal) bind and benefit the successors anc asajns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint andoseveral. Any Borrower who co-signs this Security
instrument but does not exceute the Note: (a) is co-signing this Sceurity Iustrument only 0 mortgage, grani and convey that
Borrower’s intcrest in the Property under the terms of this Security imstrumeric; (b is not personally obliguted 10 pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any ather-Borrower may agree 1o cxlend, modily,
forbear or make any accommodations with regard o the terms of this Sccurity Instiaent or the Note without that Borrower's

consent.
13. Loan Charges. I the loan secured by this Security Instrument s subject w a iaw which sets maximum Joan (2

charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection b
with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce op
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceesen prmitied limits will N
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under<hs Note or by making
a dirccl payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial peepisyment withou
any prepayment charge under the Note.
14. Notices. Any notice 10 Borrower provided lor in this Security Instrument shall be given by delivering il or
by mailing it by first cluss mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designales by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address siaicd herein or any other address Lender designates by notice o Borrower, Any nolice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.
15. Governing Law; Severability,  This Sccurity Instrument shull be govemed by federal law and the law ol the
jurisdiction in which the Propesty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declarcd to be severable,
16. Borrower’s Copy. Bomower shall be given one conformed copy of the Nowe and of this Sccurity Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sokd or wransterred and Borrower is not 4 natural
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person) without Lender’s prior writlen consent, Lender may, at is option, reguire immediate payment in Tult ol all sums
secured by this Security Instrument. However, this oplion shall not be excreised by Lender if exercise is prohibied by federa)
law as of the date of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument, If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrowet.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any Lime prior to the carlier of: (@} 5 days (or such other period
as applicable law may specify for reinsiaement) before sale of the Property pursuant 10 any powcer of sale conwined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those condlitions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if ne aceeleration had
occurred; (b) cures any defiault or any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Insirument, irciuiding, but not limited to, reascnable attorneys” fees; and (d) wkes such action as Lender may reasonably
require 10 assurc Hiat the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation Lo pay
the sums secured by 1is Security Instrument shadl continue unchanged. Upon reinstatement by Borrower, this Securily In-
strument and the obligations secured hercby shall remain fully effective as if no ucceleration had occurrerd. However, this
right 1 reinstaie shatl nolpply in the case of acceleration under piragraph 17.

19. Sale of Note; Change i Loan Servicer,  The Note or a partial interest in the Noe (ogether with this Sccurity
Instrument) may be sold one_or miore times withoul prior notice to Borrower. A sale may resull in a change in the enlity
(known as the "Loan Scrvicer") thi collects monthly payments due under 1he Note amd this Security instrument. There
also may be one or morc changes of 2ic Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writlen rotice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address of iw new Loan Servicer and the address 1o which payments should be made.
The notice will alsc contain any other informaticocuired by applicable law,

20. Huzardous Substances.  Borrower shail’ rol_cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Eorrower shall not do, nor ulow anyonc else o do, anything affecting
the Property that is In violation of any Environmenial Luw, The preceding wo senlences shall not apply 10 the presence,
use, oF storage on the Property of small quantilics of Hazardous Substances that arc generally recognized 10 be appropriale
1o normal residential uses and 1o maintenance of the Propeny.

Bomawer shall prompily give Lender wrillen notice of any investigation, claim, demand, fawsuil or other action by
any governmental of regulatory agency or privaie party involving e Property and any Huzardous Substance or
Environmental Law of which Bomower has actual knowledge. If Borrower Yeamns, o is notilicd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is neeessary,
Borower shall promptly lake all necessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, "Hazardous Substances” are those substances gefince! as toxic or hazardous subslances
by Environmeniat Law and the following substances: gasoline, kerosene, other Dammaol: oi xic petrokeum products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos of formaldehydc end radioactive malerials, As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction yznere the Property is located
that relate (o health, safcty or eavironmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration fullow.ng Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration undir paragraph 17
unless applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not kess than 30 days from the date the notice is given 1o Borruwer, by which the delanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Pruperty. The notice
shall further inform Borrower of the right tu reinstate after acceleration and the right 10 assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is nol cured an or before the date specified in the notice, Lender af its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Secarity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

13, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

33. Waiver of Homestead.  Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument.  1f onc or more riders are executed by Borrower and recorded together

with this Secusity Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenanis and agreements of this Security Instrumentas if the rider(s) were a partof this Security Instrument
[Check applicable box(es)]

O Adjustable Raie Rider X Condominium Rider
[0 Graduated Payment Rider
M Balloon Rider

3 1-4 Family Rider

3 Planied Unit Development Rider 0 Biweekly Payment Rider

{73 Rate Improvement Rider 3 Second Home Rider
® Other(s) [specifyl LEGAL DESCRIPTION RIDER

By SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument
and in any ridefs) excouted by Borrower and recorded with it

Witnesses: -
/ 3
[ /
L_,,A::x // Ié_ O ¢4 1))
CHARLES H. RICH ‘Bomower
AV -
s ///(,4
J"‘NN]E“E‘:R L. LISTER llnrruwcr
.......................................... (Seal)
‘Horrowes
e
pll
op
N
&
o)
e (SCAT) e
-Borowes P
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[Space Below This Line For Acknowledgment)

STATEOF ILLINOIS, (ied County ss:
I, i St T , & Notary Public in and for said county and siate,
do hereby certify thal  CHAMLES 1 RICH, SINGLE, NEVER MARRIED AND JENNIFER L. LISTER , SINGLE, NEVER MARRIED
, personally known to me to be the same person(s) whose name(s) isfarc
subscribed 10 the foregoing instrumen, appeared before me this day in person, and acknowfedged that  he/she/they
signed and delivered the said instrument as hisMer/their frec and voluntary act, for the uses und purposes therein
set forth.
Given under m and.and official scal, this < day of NOVEMBER , 19 91,

My Commission expircs:

oy

o,
L T

Notary Pubhe
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CONDOMINIUM RIDER

T1i1s CONDOMINIUM RIDER is made this e 228D day 0F e NOVEMBER 1990
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Seeuriiy Deed (the

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's NOI 10 v
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION | ........(hc "Lender’)

of the same date and covering the Property described in the Sccurity Instrument and located ai:
. 1267 WEST WRIGHTWOOD £122, CHICAGO, ILLINOIS 60813 s,
[Propesy Address)

The Property includes a urit i, Ingether with an undivided interest in the common clements of, o condominium project
known as: .

oo SETGELD COURT CONDOMINIUMS st s

o ' ‘ §Name of Condominium Vroject)

(the "Condominium Proiect”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds tt’e 1o property lor the benefit or use of its members or sharcholders, the Property also includes
Borrower's intcrest in the Ownsre Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILM  COVENANTS~ Inadditiontothe covenants and agreements made inthe Security Insirument, Borrower
and Lender further covenant and agree s tollows:

A. Condominium Obligations.  Doirower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constitueat Documenis” are the: (i) Declaralion or any other document which
crealcs the Condominium Project; (ii) by-laws; (11i2 ende of regulations; and (iv) other equivaient documenis. Borrower shal
prompily pay, when due, 2lf dues and assessments imposed pursuant 1o Lthe Constituent Documents,

B. Hazard Insurance.  So long as the Owiic s Association maintains, with a gencrally accepted insurance carmier, a
“master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the havards Lender requires, including fire and hazards included within

the term "extended coverage,” then:
{i) Lender waives the provision in Uniform Covenzat)? tor the monthly payment 1o Lender of the yearly

premium insallmenis for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 te-riainlain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
Borrower shali give Lender prompt notice of any Lipse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair {ollowing a loss 1o the

Property, whether to the unit or 1o common clements, any proceeds pavable to Borrovirure hereby assigned and shatl be g

paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid o Borrower,
C. Public Liability Insurance.  Borrower shall take such actions as may be reasomablcio insure that the Owners
Association mainains a public liability insurance policy acceptable in furm, amount, and exiani/of-coverage to Leader,
D. Condemnation.  The proceeds of any award or ¢luim for damages, direct or consequenin), payable w0 Borrower

in connection wilh any condemnation or other taking of all or any pant of the Property, whether of the enivar of the common o

op

)

clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender Juch proceeds pub

shall be applicd by Lender 1o the sums secured by the Sceurity Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not, excep afier notice 1o Lender and with Lender’s prior writicn

consent, either partition or subdivide the Property or consent 10
(i) the abandonment or termination of the Condominium Project, except for abandonment of iermination

required by law in the case of substantial destruction by fire or other casually or in (he case of a taking by condemnation

or emincal domain;
(iiy any amendment to any provision of the Constituent Documents if the provision is for the express benelit

of Lender;
(iii) termination of prolessional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the cifect of rendering the public liability insurance coverage maimtained by

the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER —Single Family — Fannle Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3140 9/80
STaL# 19.MEWER {page 1 of 2 pages)
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F. Remedies.  If Borrower does not pay condominium dues and assessments whea due, then Leader may pay them,
Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by the Security
Instrument.  Unless Borrower and Lender agree 0 other werms of payment, these amounts shall bear interest from the date
of disbursement at Lthe Note rate and shall be payable, with interest, upan novice from Lender 1o Borrower requesting paymenl.

By SIGNING BELOW, Borower accepts and agrees o the lerms and provisions contained in this Condominium Rider,

yd
"/ // !

/ o ,/{,/ //’C
LR/‘f.cLsk(')Lul)
CHARLES 1 RICH -Borrower

(‘_, e ﬂ /" ;
( \/ N ,f:/ /71 \’J»///f//{’f,’\{

TN/ A A A O e £
JENNIFER L. LISTER -Borrower
venerereserserinngeone A9 CH)
-Borrower
SO 0, )
-Borrower

&

jury

&

N

@&

(o]

pmd

b

Form 3140 9/90 (rage 2 of 2 pages)

STaL# 19-2.HEWER




UNOFFICIAL COPY,

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 2IND day of NOVEMRBER ,
1991, and is incorporated into and shall be deemed 1o amend and suppiement the Morigage, Deed of
Trust or Deed to Sccure Debt (the “Sccurity Instrument”) of the same dawe given by the undersigned (ihe
"Bomower") to secure the Bomower's Balloon Note (the "Note") to_CHASE HOME M ORTGAGE CORPORATION,
(the "Lender™) of the same daie and covering the

property described in the Security Instrument and located at:

1267 Wil T WRIGHTWGQD #122, CHICAGO, ILLINOLS 60614
[Propenty Addreas)

The interest nvz stated on the Note is called the "Nowe Rae.” The dawe of the Note is called the
"Noie Date.” [ understard the Lender may wransfer the Note, Sceurity Instrument and this Rider.  The
Lender or anyone who ‘tkes the Note, the Securily Instrument and this Rider by transfer and who is
cntitled to receive payments unde: the Note is called the “Note Holder.”

ADDITIONAL COVENANES.  In addition 10 the covenants and agreements in the Securily
Instrument, Bomrower and Lender fuithe covenant and agree as follows (despiic anything 10 the contrary
contained in the Security Instrument or B Mote).

1. CONDITIONAL MODIFICATION ANCEXTENSION OF LOAN TERMS

At the maturity date of the Note wy Security Instrument {the "Nowe Malurity Date”), 1 will be
able to exiend the Note Malurity Date 1o DECEMBER 1 ,2021 _, (the "Extended Maturity Date”)
and modify the Note Raie to the "Modified Nol» Raie” deiermined in accordance with Section 3 below
if all the conditions provided in Sections 2 and & below are met (the “Conditional Modification and
Exicnsion Option™).  If those conditions are not met/ L understand that the Now Holder is under no
obligation to refinance the Note or modify the Note, resct the Note Raic, o cxtend the Note Maturity
Dalc, and that 1 will have to repay the Noie from my own wesources or find a lender willing 10 lend me
thc money 1o repay the Nole.

2. CONDITIONS TO OPTION
If 1 want t exercise the Conditional Modification and Exienaiwa \Option, certain conditions must

be mect as of the Nole Matrity Date.  These conditions are (1) | musi cuiive the owner and occupant
of the propeny subject 10 the Sccurity Instument (the "Property”); (2) I musL b currenl in my monthly
payments and cannol have been more than 30 days late on any of the 12 scheduled monthly payments
immediatcly preceding the Now Maturity Date; (3) there are no liens, defects, or /encambrances against
the Property, or other adverse matters affecting lide (o the Property (except foruses and speciyl
assessments not et due and payable) arising afier the Sccurity Instrument was recorded; (4> the Modificd
Note Rate cannot be more than 5 percentage points above the Note Raie; and (5) T must raske a written
request to the Note Holder as pravided in Scction 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of inierest equal 1o the Federal Home Loan Morgage
Corporation’s required net yield for 30-year fixed ratc morigages subject 10 a 60-day mandatory delivery
commitment, plus onc-hall of one percentage point ((5%), rounded to the nearest onc-cighth of one
percentage point (0.125%) (the "Modificd Note Rae").  The required net yield shall be the applicable
net yickd in effect on the dale and time of day that the Nowe Holder receives notice of my election 10

TI982916
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exercise the Conditional Modification and Exicnsion Option. [T this required nel yicld is not available,
the Note Holder will determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Raic as calculited in Scction 3 above is not greater than five (5)
percenlage points above the Note Rawe and all other conditions required in Section 2 ubove arc salisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient 1o repay in full
(a) the unpaid principal, plus (b} accrued but unpaid interest, plus (c) all other sums § will owe under the
Notc and Sccurity Inswument on the Note Matrily Date (assuming my monthly payments then arc
current, as required under Section 2 above), over the remaining extended term at the Maodificd Note Rate
in equal monthly paymemts. The result of this cafcwlation will be the amoumt of my new principal and
interest payment every month until the Note i fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at leasy 60 calendar days in advance ol the Nole Maturity Dale
and advise me of the principal, accrued but wnpaid interest, and all other sums 1 am expecied to owe on
the Note Mzwriy Date.  The Note Holder also will advise me that | may exercise the Conditional
Modification apl Fxiension Option il the conditions in Section 2 above are met.  The Noie Holder will
provide my paymem sccord information, together with the name, litle and address of the person
representing the Nowe™ Hoider that 1 must notify in order 1o exercise the Conditional Modification and
Extension Option. [ !ncet the conditions of Section 2 above, | may cxercise the Condilional
Modification and Extension Spiioe. by notilying the Note Holder no carlier than 60 calendar days and
no later than 45 calendar days paor to the Note Maturity Date.  The Note Holder will calculue the fixed
Modifiecd Note Rawc based upon ‘he Federal Home Loan Morigipe Corporation's applicable published
required net yield in effect on the date ond tme of day notfication is received by the Note Holder and
as calcwlaied in Section 3 above. ] wilihen have 30 calendar days to provide the Note Holder with
acceptable prool of my required  ownersili:—occupancy and properly lien ststus.  Before the Note
Mawrity Datc the Note Holder will advise e si~the new interest rate (the Modilied Note Raie), new
monthly payment amount and the date by which [ _must sign any documents required to compleic the
required Note Rate modification and Note Maturity’ Dare extension. | understand the Nowe Holder will
charge me a $250.00 processing fee, plus normal closing ‘cosis due third parties, including filing fees und
title insurance associated with the cxercise of the Condmn @V Modification and Extension Oprion.  (The

processing fee is due al the time [ give notice of exercising the optivg.}

BY SIGNING BELOW, Bomower accepts and agrees w thewterins and covenants contained in this
Balloor Rider.

/

WITNESS THE HAND{S)’AND ShAL (S) OF ;m, UNDFRSI(;NF

f" I,f/ } f f1
N é/ [SEAL] U ‘/ /* Y fvx LI [SEAL)
CHARLES H.RICH Borower  JENNIEFRL.LISTRR /1 -Borrower
[SEAL] ISEAL]
-Borrower -Borrower
{Sign Original Only)
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