UNOFFICIAL COPY

5}1628632 Thin Instrument Proparcd By: © AL 12

Holly E, Wil

11s50n
Horthetfn Trust Bank/C'Hare, N.A.
8501 W, Higgline Road

~ 9 Chicago, Iilinols 60631

s N

MODIFICATION AGREEMENT \Q\j}

THIS AGREEMENT, dated this 1lst day of November, 1991, by and between
Allison Flavors, Inc., an Illinois Corporation, Phillip R. Allison, Keith B.
Allison, Edwin P. Allison, and Karen allison a.k.a. Karen Allison-Taradash
thereinafter referred to as "BORROWER" whether singular or plural}, and
NORTHERN TRUST BANK/O'HARE, N.A. (hereinafter referred to as the "BANK"),

WITNESSETH:

WHEREAS. the BORROWER executed and delivered to the BANK, a Principal
Note (hereinafter referred to as "NOTE") dated October 15, 1985 in the
original principal eliount of $110,000.00 which was modified by Modification
Agreement dated Novenker 14, 1988 (hereinafter referred to as "MODIFICATION
AGREEMENT"), which has siow been reduced to a principal balance of $58,661.34,
with a final payment due Yovember 1, 1991.

WHEREAS, the BORROWER cxscuted and delivered to the BANK a Mortgage

{hereinafter referred to as "MOKTGAGE") dated October 15, 1985 securing the
NOTE and conveying and mortgaging real estate located in Cook County, State of

Illinois, legally described as follows:

See attached Exhikit "aA".

gaid MORTGAGE being recorded in the Recorder's OffiCe of Cook County, Illinois
on November 15, 1985, as Document Number B£52B3052; and said MODIFICATION
RGREEMENT being recorded in the Recorder's Office of Cock County, Illinois on
December 29, 1588 as Document Number 8B859E692.

>

WHEREAS, the BANK represents that it is the owner and'lolder of the
NOTE, and the MODIFICATION AGREEMENT

WHEREAS, the MORTGAGE represents a first mortgage upon the rzai estate,

WHEREAS, the BORROWER certifies that it is the owner of the said xeal
estate and that there are no lieng or encumbrances |(except for real estate
taxes not yet due) or mortgages on the real estate and improvements except in

favor of the BANK.
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WHEREAS, the parties hereto wish to modify the interest rate and extend
the maturity date as provided in the said NOTE, to affirm that the NOTE and
MODIFICATION AGREEMENT as so amended are secured by the lien of the said
MORTGAGE, and to confirm that all references to the NOTE and underlying
indebtedness in the said MORTGAGE shall henceforth stand as reference to the
NOTE and underlying indebtedness as hereby amended;
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NOW THEREFORE, for valuable consideration of the mutual benefits of the
parties hereto, the receipt of which is hereby mutually acknowledged, the
parties hereto agree as follows:

1, That the BANK hereby agrees that wherever the interest rate of
"TPen and one-quarter percent (10 1/4%) per annum" appears in said NOTE as
modified by the MODIFICATION AGREEMENT that it be changed to read: nine and
one-half percent (9.50%) per annpum and that the monthly installments be
changed from $1,4594.86 to $1,473.76 and the BORROWER agrees that it will pay
the holder the of NOTE or to its order the remaining principal sum of
$58,661.34 or the amount outstanding and interest accruing from and after
November 1, 1991 on the balance of principal remaining from time to time
unpaid at the rate of nine and one-half percent (9.50%) per annum in
installments as follows:

$1,473:76 on the first {lst) day of December, 1991, and on the first
{lst) day ot-exzch month thereafter until the NOTE is fully paid, except that
the final paymci’ of principal and interest if not socner paid shall be due
and payable the fiis+t (lst) day of November, 1995. All such payments shall be
applied first to incerest due at the rate of nine and one-half percent {9.50%)
per annum on the whoule amount of said principal sum remaining from time to
time unpaid and then on zciount of the principal thereof.

Interest after the maturity date of November 1, 1995 shall be paid at
the rate of twelve and one-half percent (12.50%) per annum on the whole amount

of said principal sum remaining luppsid,

In the event any monthly paymen’ it received more than 15 days past the
due date, interest on the principal baiancz will be pald at a rate of twelve

and one-half percent (12.50%) per annum rether than nine and one-half percent
{9.50%) per annum for that monthly installment

2. That the BANK agrees on behalf of itself and of any subseguent
holder to mark the NOTE so ag to reflect the terms of 'this AGREEMENT before

transferring or negotiating the same.

3. That the BORROWER hereby agrees that the lien’ i the said MORTGAGE
shall secure the NOTE as hereby amended to the same extent ag if the NOTE as
amended were set forth and described in the MORTGAGE.

4. That both parties hereto further mutually agree that ali of the
provisions, stipulations, powers, and covenants in the said NOTE and /MURTGAGE
shall stand and remain unchanged and in full force and effect and shall be
binding upon them except as changed or modified in express terms by this

AGREEMENT.

5. That this AGREEMENT shall extend tc and be binding upen the
parties hereto, their heirs, personal representatives, succegsora, and

aseigns.
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IN WITNESS WHEREOF, the parties hereto have dulyv executed this AGREEMENT
as of the day and year first ahbove written.

Allisgn, Flavori;/jyc » ap Illinois Corporation

By: (494(#«- / / é/{_ﬁr- ‘

,Vice President

Northern Trust Bank/O Hare, N.A. _— P i

. o Attest: /ic"’t 'é'// 7, ,./{L_j:':.",&/ "
ﬁﬂ” tl&kj’ ¢ LL/ e’ ,Secretary

N i gi@///’ -

Edwin P All;son

P /7/7
- I’

‘/f}-e(,f/ ,"J ' (//___,( e /

Keith B. Allison
/
coade 1 - '\/f'ﬁ L:."'r_"a'/f.l- L

/ .-" 7
3" .| 3
k.a. Karen Allison~Taradash

[oc
a.

Karen All;son

STATE OF ILLINQIS
COUNTY OF COOK

0 /
I, DL{%“W,,\ ?> -Vvérurﬂﬁ , '@ Movary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIF! that Edwin P. Allison, Keith B.
Allison, and Karen Allison a.k.a. Karen'Allison-Taradash, personally known to
me to be the same person(s) whose name(s) ‘iz/are subscribed to the foregoing
instrument, appeared before me this day in persun and acknowledged that they
signed, sealed, and delivered that said instrumen% ag their free and voluntary
act for the uses and purposes therein set forth, ircluding the release and
wailver of the right of homestead.

-4

Seal ;hls M day ot/ i , 19,

"OFFICIAL SEAL" » o
SHERWIN D. ABRAMS /
" Rthy PUbA "SAtd b Yiidcls - - ‘n— 2

My Commission Expirea Sept, 21, 1098 otary Pubtic

sTatE oF L
COUNTY OF ( (c{

1 < ( s A A \() . /L/é . T N i } i ¢
R ) U EVASE s TR ., a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that Phillip R. Allison, personally
known to me to be the same person(s) whose name(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged
that he signed, sealed, and delivered that said instrument as his free and
voluntary act for the uses and purposes therein set forth, including the
release and waiver of the right of homqgtead.

SHERWIN ,

Natary Public, Stat : '
M§ EufRilasing § Eififas :[.:{ f;innfﬁi Notary Public

ZE9RZATH
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STATE OF ILLINOIS
COUNTY OF COQK

1, ”)kf did ' njg‘Af: a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that { «¥w’/., T L% . .

personally known to e to be the Vice Preeident of All;son Flavors, Inc., an
Illinois Corporatlon, personally known to me to be the ----—~--- Secretary of
said corporation, whose names are subscribed to the foregoing instrument,
appeared before me this day in perscn and severally acknowledged that they
Bigned and delivered the said instrumeat of writing as Vice President and
----------- Secretary of said corporation, and caused the corporate seal of
said corporation to be affixed theretc, pursuant to authority given by the
Board of liirectors of said corporation as their free and voluntary act, and an
the free and voluntary act and deed of said corporation, for the uses and
purposes thece.n set forth.

Given under my hand.and Notarial seal this _ [* /bb:ﬁ ' 19;21
I "OFFICIAL SFal” /{,(é\
"‘N’Sﬂf_ﬂwm D. AGHAMS Notary Publi&
otéry Publc, State b i joig -
My Commission Expires Sept, 21, 159,
STATE OF ILLINCIS -~ A ¢
COUNTY OF COOK
I, ‘??7?/ & ﬂ.#g}-/' , & Nctary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY thei Holly E. Wilson, personally known
to me to be the Second Vice President of Norchern Truyst Bank/O'Hare N.A., and
Raymond C. Schmeh, personally known to me to ke the Assistant Secretary of
said corporation, whose names are subscribed to /the foregeing instrument,
appeared before me this day in person and severally avknowledged that they
signed and delivered the said instrument of writing.ar Second Vice President
and Assistant Secretary of said corporation, and caused.the corporate seal of
gaid corporaticn to be affixed thereto, pursuant to autlicrity given by the
Board of Directors of said corporation as their free and voluntary act, and as
the free and voluntary act, and deed of said corporaticn, for their uses and
purpcses therein set ferth.

Given under my hand and Notarial Seal this /<<%~ day of/44;w TR VA

"e - - ;o ,"/ ¢
o ""l:‘:r::\—; Fot oo Codivnp
Notary Public 7

MDTATY TR o ol
[5; Camrs s:'c A Erpires 9-20-83
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EAIIBIT "A"

Parcel 1.

That part cf Lots 48, 49 and 50 lving West of the West line of North Western Avenue

as wicaned in lcck 1 in Lavis' additicn to Chicago, bein: -he past 15/16 nf the
Socuth 1/2 cf wie North 1/2 of the Scuth East 1/4 of Secticn 12, Township 32 Noreh,
Range 13 East cf the inhird Principal Meridian, in Cock County, Illinc:s.

Parcel 2:

Easement for the benefit of Purmel 1 ois created by agreement from Raglan Realey
Camparny, a corrcraticn of Illinc.s, to Oliver A. Johnson as Trustce under Trise
Agreemens dated Octeber 25, 1946, and Kncwn as Trust Number 20 dated March 18, 1948
and reccriod Marcn 19, 1968 as Document 20434850 For ancrcachiment of Lhe fogrinas,
feundaticnsfand wall of the huilding <n Parcel 1 cnto the dcllowing describod lund:

That cart of Lovs 51 and 52 lying West of the ©

as widened in 31Cck 1 in Davis' additicn

Scuth 1/2 of thalicrwh 1/2 ¢f the Scuth East 1/«

Nerth, Range 13 East ¢ the Third Princigel Meridian

for remair of the foovings. foundaticns and wall of - tuildings
and for lateral surzort OF dny building ¢n Pares

FIN £16-12-414-073 and 16-12-40i-u87

Commonly kacun as 242 M, Western Aven,
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