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PIRST iiOME MORTGAGE CORPORATION
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MOUNT PROSPECT, ILLINOIS €0056

[Spare Ahove This Line For Recording Data|

MORTGAGE

4853831

THIS MORTGAGE ("Seceatwinstrument”) is given on - NOVEMBER 26, 1991 . The morgagor is
MICHAEL W. SYRACJSA
AND DONNA L. SYRACUSA, HUSBAND AND WIFE

‘ ("Borrowsr"). This Security Instrument is given-to
FIRST EOME MORTGAGE CORPORALTION

which is organized and existing under the laws of THE STATE OF ILLINOGIS , and whose
address is 419A BEAST EUCLID

MOUNT PROSPECT, ILLINCIS 60056 (1ender”). Borrower owes Lender the principal sum of |
NINETY EIGHT THOUSAND FOUR HUNDRED 3o
AND 00/100 Rollurs (U.S. § 98,400.00 P2
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument (*Note™), which provides fo 3
monthly payments, with the full debt, if not paid carlier, due and payable on DECEMBER 1, 2021

This Security Instrment secures to Lender: (a) the repayment of the debt evidenced by tie Note, with inderest, and all rcncwalsci
extensions and modifications of the Note; (b) the pavment of all other sums, with inie/est advanced under paragraph 7 tof3
protect the security of this Sceurity Instruments snd (o) the performance of Barrower's covenants and agreements under thisgea
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and comvey to Lender the following
described property located in COOK County, Hlinois:
LOT 11 IN PARKWOOD EAST A SUBDIVISION OF PART OF THE NORTHFEAST 1/4

OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD ZRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TC THE PLAT THEREQF

RECORDED OCTOBER 17, 1977 AS DOCUMENT 24,151,652, IN COOX COUNTY,

ILLINQCIS.

06-18-211-024

which has the address of 220 BRIARWOOD DRIVE, ELGIN Street, Clty ,

Nlinois 60120 ("Property Address™),
Zip Code

DPS 1088
ILLINOIS-Singlo Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “age 1 ot & Form 3014 9/90
@g-BH(IU 19104 YMP MAORTGAGE FORMS - 3131293 5100 - 'B0062 17085 Ttals: i

BOX 335
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4853831
payments may no longer l’“uiN'@‘F’F I@,IA g '@‘@'P‘M’ the amoum and for the prriod
that Lender requires) provided by an insurer approved by Lender agiin becomes available and is oblained. Borrewer shall pay
the premiums required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw,

9. Inspection, lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damapes. direet or consequential, in connechion with sny
condemnation or other taking of any part of the Property, or for convevance m lien of condemnation, are hereby assipned und
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 (he sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a pantia) tking of the Property in whick the tuir
market value of the Property immediately before the taking is equal to or greater tan the amonnt of the sums sectired by thiz
Security Instrument immedintely befose the tuking, unless Borrower and Lendur otherwise agree in wiiling, the sums secured by
this Security Instrament shall e reduced by the amonnt of the proceeds mulliplicd by the followig fraction: t4) the total
amount of the sums secured immudintely before the taking, divided by (b) the fair market value of the Praperty nmmeditely
before the taking. Any bulance shall be paid to Borrower. Vi the event of a partial taking of the Propernty in which the fair
marke! value of e Ploperty immedialely hefore the taking is less than the amount of the sums sceured immediately before the
taking, unless Borrowet und Lender otherwise agree in writing of unless applicable Taw otherwise provides, the proceeds shall
be applied to the sums serarad by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for daieaes, Borrower fails 1o respond to Lender within 30 days after the dale the notice 15 given,
Lender is authorized to collect ani®ayply the procecds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeny, whether or not then due,

Unless Lender and Borrower otherviss. agree in writing, anv apphication of proceeds to principal shall nov extend or
postpone the due date of the monthly pavizents referred to in paragraphs 1 and 2 or change the smount of such paymenis.

11. Borrower Not Released; Forhearmiice By Lender Not a Waiver, Lxtension of the time for payment or modification
of amortization of the sums secured by this Securiiy instrument granled by Lender to any successor in interest of Borrower shall
not operate {0 release the Liability of the original Earroyer or Borrower's successors in inferest. Lender shall not be required o
commence proceedings against any successor i interest ot refuse to exiend lime for payment or otheswise modifv amorlizalion
of the sums secured by this Security Instrument by reasos of any demand made by the onginal Borrower or Borfower's
successors in inlerest. Any forbearance by Lender in exercisingamy right or remedy shall not be a waiver of or preclude the

>

YEIRZITE

exercise of any right o7 remedy.

12. Successors and Assigns Bound; Joint and Severab Liskalis: Ca-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns 0 Lender and Bortower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and soieral. Any Borrower whe co-signs s Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only 1o mongage, grant and convey that
Borrower's interest in the Property under the ierms of this Security Instrument: ¢h)is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrovezmay agree (0 extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Nt without thut Borrower's consent.

13. Loun Charges, If the foan secured by this Seeurity Instrument is subject to # Jaw wisich sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loun charges collected or to b colbected 1 connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount hecelsary to rediee the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted dpzas will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or-hy makmg a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayvaent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nxling
it by first class mail unless applicable law requires use of another method. The nutice shall be direcied 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shal) be given by first class mail to
Lender's address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall be decmed to have been piven to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severahility, This Sveurity Instrumem shall be govemned by federal law and the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shail not affect other provisions of this Security nstroment pr the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be seversble,

16. Borrower’s Copy. Borrower shall be given one coniormed copy of the Note and of this Security lnstriment.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security tnstrument, the covenants and agresments ot sach such rider shall be incorporated into ano shall amend
and supplement the covanants and agresments of this Security Instrument as if the rider(s) were a part of this Secwsity

(nstrument.

(Check applicable boxles)l

ﬂ Adjustabla Rate Ridar ‘ | Condominium Rider { | 1-4 Family Rider

| Graduatad Payment Rider  |.] Planned Unit Devolopment Rider .| Biwoekly Pavment Rider
Balioon Rider LJ Rate Improvement Rider | | Second Home Rider

[} v.A. Rider L} Otherls) tspecityd

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s} executed by Borrower and recorded with it.

:,//ﬁ Em‘d"‘“/ //’7 . "_L“ . {Seal}
& o 7S e , e 2 e 1582
Witness M1 EL W. ’wf Borrower

/;.//.i"v‘ A 4( ,-‘///"fr.»:’-"t((x_/m (Seal)
DONNA L. SYRACUSA Borrower

(]

L

o
[Seal) Py

Borrower ix

e
-

... |5eal}
Borrower

STATE OF ILLINOIS, // T f} - County ss:

I, THE UNDERSIGNED . 3 Notary Public in and for said

county and state do hereby certity that
MICHAEL W. SYRACUSA AND DONNA L. SYRACUSA, HUSBAND AND WIFE

personally known to me to ba the same personls) whose namels) subscribed to the foregoing instrument, appeared betore
me this day in person, and acknowledged that THEY signed and defivered the said instrument s THEIR

free and voluntary act, for the uses and purposes therein set forth, o
Given under my hand and official seal, this 7 b T}day of NOVEMBER 1991
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