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MORTGAGE

THIS MORTGAGE ("Sceuray Instrument®) is given on November . The mortgagor is

KERRY J. O'DONNELL =ord
MARY ANN O‘DONNELL His Viife

("Borrower™). This Securily Instrument is giver 10 ¢y own Mortgage Co.

which is organized and existing unler the ows 0] he State of Il1linois . and whose

address is 6141 W. 85th Street Oak Lawn, |llinei:-60453
{*lepaer). Borrower owes Lender the principal sum ol

SEVENTY THREE THQUSAND E IGHT HUNDRED & CO/ 100 e et avantn st as st nnanansnnsid

Dollers (US. & 73 .80a.00 ) This debtis evidenced by Burrower's soie dated Lhe same dale as this Securily
instrument (*Note®), which provides for monthly payments, with the full debi, o not paid earbier, due @nd payable on

December 1, 2006 . This Security Instrument secures o Lenter: (2) the repayment of the debt
eviderced by the Note, with inleresl, and all rencwals, extensions and moditications b1 the Note, (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security ol Wiis Security Instrument; and (c)
the performance of Borrower's covenants and agreemenls under this Security [nstrumnt ond the Note. For this

purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descibad-property focated in
COOK County, lHlinois:

LOT 50 [N THORNTON JUNCTION SUBDIVISION BEING A SUBDIVISION OF PART COF LQ7 2 IN
K. DALENBERGS SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 22 AND PART UF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 368 NORTH, RANGE 14 EAST CF
THE THIRD PRINCIPAL MERIDIAN, (1l COOK COUNTY, JLLINOIS

TAX 1D NO. 26-22-306-003 VOL. 214

TAX 1D NO.
/

TAX 10 NO.
which has the address of - 16614 THORNTON ST, SOUTH HOLLAND (Street, Cityl
llinois  goa73 ("Property Address”);

[Zip Code]
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TOGETHER WITH all the improvements now or herealter erected on ihe properly, and all essements,
appurtenances, and lixiures now or herealter & part ol the property. All replacerments and additions shall slso be covered
by this Security Instrument. All of the foregoing is referred o in this Security Instruiment as the " Property.”

BORROWER COVENANTS that Borrawer is Jawlully seised ol the eslple hereby conveyed ot hos the sight to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower worrants and will defend generally Lhe title to the Properly against st claims and demands, subject 1o any
encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unilorm covenanis with
timited variations by jurisdiction lo constiivle a uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenanl and agree as lollows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly poy when due
the principal of and inlerest on the debl evidenced Dy the Nofe and any prepayment and late charges due under the Nele.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o 4 written weiver by Lender, Borrower shell
pay to Lender on the day monihly payments sre due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes anx assessmenls which may altain priority over this Security Insirument as & lien on the Property; (b}
yearly leaschold psvments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
(d) yearly floodarcriance premiums, if any; (e} vearly morigage insurance premivms, il any; and (1) any sums payable
by Borrower to Lender. in accordance with the provisions ol paregraph 8, in licu of the payment of mortgsge insurance
premiums. These Hens sre calied "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
o exceed lhe maximure zmount » lender for a federaliy related mortgage loan may require for Borrower’s escrow
account under the Jederal ‘Roul Estate Settlement Procedures Act ¢! 1974 as emended from time (o time, 12 US.C.
Section 2601 st seq. ("RESPA") unless another Jaw 1hat spplies fo the Funds seis a lesser amount. ]t so, Lender may,
at any time, collect and hold Fumnue-in an amount not 1o exceed ine lesser amount. Lendes may eslimate the amount of
Funds due on Ihe basis of curren! datsand reasonable estimates of expenditures of future Escrow Ttems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticii whose deposils are insured by a lederal agency, instrumentalily, or entity
{including Lender, M Lender is such an institution) or in any Federal Home Loen Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender may not charg® Forrower lor holding and applying the Funds, annually analyzing the

row account, or verifying the Escrow {lems, uoless Lerder pays Borrower interest on the Funds and applicable law

rmifs Lender to make such a charge. However, Lender may require Borrower 10 pay a one-lime cherge Jor an

. dependent real estate lax reporting service used by Lenrier in connection with this 1oan, unless applicable law provides

therwise. Unless an agreement is made or applicable law.reguires interest 1o be paid, Lender shall not be required 1o

y Borrower any interest or cernings on the Funds. Borrower zad Lender may agree in writing, however, tha! inferes!

all be paid on the Funds. Lender shall give 10 Borrower, witieutcharge, an snnval sccounting of the Funds, showing

its and debits (0 the Funds and the purpose lor which each debir to the Funds was maede. The Funds are pledged ss
Sdditional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permilted tc ve held-Gy applicable law, Lender shall account 1o
Horrower for the excess Funds in accordance with the requirements of aprliceb): law. It the smount of the Funds held
by Lender at any lime is not suflicient to pay the Escrow Hems when due, LZpder may so notify Borrower in writing,
and, in such tase Borrower sha)l pay to lender the amount necessory 10 make upaie-deficiency. Borrower shall make
up the deficiency in no more than Lwelve monlthly pavments, a1 Lender's sole discreticis

Upon payment it Jull of all sums secured by this Securtly Instrument, Lender shall promptly refund to Borrower
any Furds held by Lender. [f, under paragraph 21, Lender shall acquire or spl} the rropsaty, Lender, prior 1o the
acquisition or sale of the Properly, shall apply sny Funds heid by Lender at the time of atquisition or sale es a credit
against the sums secured by this Security Instrument.

3. Application ol Payments, Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; secord, 1o simounts payable
tunder peragraph 2; third, 1o interest due; lourth, 1o principel Gue; and tast, 10 any lale charges due underthe Note,

4. Charges; Liens, Borrower shall puy all taxes, assessmenis, charges, Jines and impositions atiribuisbie 1o the
Property which may aliain priority over this Security Instrument, snd leasehold payments or ground fents, i any.
Borrower shall pay these obligations in lhe manner provided in paragraph 2, or il no! peid in that manner, Borrower
shail pay themn on time directly 1o the person owed peyment. Borrower shall promptly furnish to Lender all nolices ol
amounls 10 be paid under this paragraph. 1f Borrower rakes these payments directly, Borrower shall prompily lurnish
1o Lender receipts evidencing the psyments.

Borrower shell promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
sgrees n writing 1o the payment of the obfigation secured by the lien in @ menner acceplable 1o Lender; (D) contests in
good 1aith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enlorcernent of the lien; or (¢} secures from the holder of the lien an agreement satistaciory fo
Lender subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 8 lien which may attain priority over this Securily Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisty the Jien or lake one or more of the aclions set forth sbove within 10 days of the giving of

notice.
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