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RECORD AND RETURN TO:

Boyrs
MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 555
SCHAUMBURG, ILLINOIS 60173-4273

|Space Above This Line For Recording Duta]

MORTGAGE

THE TERMS OF THIS LOAN 2005-12298
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L

THIS MORTGAGE ("Securiiy. Instrument”) is given on NOVEMBER 21, 1991 . The mortgagor is
RICHARD A. WHITE -&XSIMNGKRXREEIGR

AND PAULA S. HARRIS,  XXIXNGKEZRERIGN :
HIS wxm?ﬁﬂe //Zf/

("Borrower™), This Security Instrument is given 14
MIDLAND FINANCIAL MORTGAGIS, INC.

D IFE) R &R

t

which is organized and existing under the laws of STATE CF. TOWA , and whose
addressis 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (CLender™). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY SEVEN THQUSAND FOUR HUNDRED

AND 00/100 Dollars (U.S. § 157,400.00
This debt is evidenced by Borrower's note dated the same date as this Zecuity Insteument ("Note™), which provides for
monthly payments, with the full debt, if not puid earlier, dueand payable on  DECEMBER 1, 1996

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with inlerest, and all n.mw.lls.
extensions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7 w
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and fonyey to Lender the following
described property located in COOK County, lliinois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

()99%29‘6

/7l 4R 5-003-10#/

which has the address of 1178 SOUTH PLYMOUTH COURT-UNIT 2SE, CHICAGO {S1zeet, City],
Hlinois 60605 [Zip Cote} ("Property Address®);
1 Ol
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payments may no longer MN'@‘Q’EL@J A’L&‘B“@‘@R"’Mi“ the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 10 provide 8 Joss reserve, until the requirement for morgage
insurunce ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jien of condemnation, are hereby assigned and
shall be peid to Lender.

1n the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the evenl of & partia) taking of the Property in which the fair
market value of the Property immediately before the teking is equal to or greater than the amount of the sums secured by (s
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Securily Instrunment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately before the tiking, divided by (b) the fuir market value of the Property immedialely
before the wwking. Any balunce shall be paid to Borrower. In the event of a parlial taking of the Propenty in which the fair
market value of «ie Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrewer and Lender otherwise apree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the sumt seoured by this Security Instrument whether or not the sums are then due,

1f the Property is zear.doned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settle » claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coblect ard #pply the proceeds, at its option, eithes to restoration or repair of the Property or (o the sumt
secured by this Security Instrumen’; “whether or not then due.

Unless Lender and Borrower otherwise agree in wriling,
postpone the due date of the monthly payrients referred (o in parugraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearunce 3y Lender Not a Waiver. Extension of the time for payment or modification (3
of amortization of the sums secured by this Security Instrumeit granted by Lender to any successor in inerest of Borrower shall @7
not operate (o release the liahility of the original Barrower or Borrower's successors in interest, Lender shall pot be regquised to G
conumence proceedings aguinst any successor in interes or refuse 10 extend time for payment or otherwise modify amortizaton -
of the sums secured by this Security Instrument by reasun of any demand made by the original Bosrower or Borrower's
successors in interest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Boung; Joint and Several Lizitity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns’ v Lender and Borrower, subject to the provisioas of
parngraph 17. Borrower's covenants and sgreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instument only 1o morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument;<{b; is nol personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrowe, may agree Lo extend, modify, forbear or
make any accommodations with regard 10 the terms of (his Securily Instrument or the o2 withont thit Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sels niaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colkeeted or to be collected in connection with the
loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amownt necrssary o reduce the charge
io the permitted limit; and (b) any sums already collected from Borrower which exceeded permitles? 1paits witl be refunded 1o
Bosrower. Lender may choose to make this refund by reducing the principal owed under the Note eo by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be fremed as a purtial prepefivent without any

any application of proceeds (o principal shall not extend mt:

-

prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal Liw and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such contlict shal! not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision, To this end the provisions of this Secusity Insimment and the Note are declared

1082
WO
v

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument.
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24, Riders to this Security instrument

{f one or mors riders are executed by Borrower and recorded fogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplemant the covensnts and agresmants of this Sacurity Instrument as if the riderls) were a part of this Securify
Instrumant.

{Check spplicable box(es}

D Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

5 Graduated Payment Rider B Pianned Unit Davelopment Rider Biweekly Payment Rider
Balloon Rider fate Improvement Rider
V.A. Rider

Second Home Rider
Otheris} (spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and
in any riderls) exesuted by Borrower and recorded with |t
, If :

/'1

__ __;I) “,ﬁJi} '//Léi?

- (Seal)
Rxgmﬁw A. WHITE

///) / . // |
. - i AB. /< d/ -)/’?/{r’b’L’
Witness

PAULA 5. HARRIS

Borrower

{Secl}
Borrowor

r .
Liw

pa

)

A3eal)

Borrower

HAORTE

{Seal)
Bosrower

STATE OF ILLINQIS, COOK

: ,eﬂa County ss:
L i % WW(
county and state do hereby certily that

, @ Notary Public in and for said
RICHARD A. WHITE, XxSEKEGLE RERSCMN AND /
PAULA S. HARRIS, M SKEGARxRERSXN HIS WIFE| ‘

me this day in person, and acknowledged that THEY

signed and delivered the said instrument as  THEIR
fraa and voluntary act, for the usas and purposss thersin set torth.
Given undar my band and official seal, this o2/

day of UQVUMQGE L 94/

’ zﬁ \-M
TCINL SLAL U

personally known to me to be the same personls) whoss name(s) subscribed to the foregoing instrument, appsared before

Notary Puwk:
LA 'HURMOND
3 BBy 3, O OF LNOIS
3 NOTARY PUBLIC, STATE O ‘
4
4

L My Commission Expires 041194 $
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PARCEL I: UNIT NUMBER 1178 SOUTH PLYMOUTH COURT, BURNHAM SE IN

THE TOWNHOMES OF DEARBORN PARK CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 7 IN DEARBORN
PARK UNIT 1, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS
AND ALLEYS IN THE ADJOINING BLOCKS 127 TO 134 BOTH INCLUSIVE, IN
SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT “A"™ TO THE DECLARATION
OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 86042028, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 'THE
COMMON ELEM“NTS.
PARCEL II: 4E EXCLUSIVE RIGHT TO USE THE LIMITED COMMON ELEMENT

KNOWN AS INDOGR PARKING SPACE NUMBER 53 AS DEFINED AND SET FORTH IN
THE AFOREMENTICNFD DECLARATION OF CONDOMINIUM.

&
.
G5
N
a
op;
=g
-

DPS 049
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THIS CONDOMINIUM RIDER is made this 21ST day ot NOVEMBER - , 1991 andis
incorporatad Into and shall ba desmsd to amend and supplement the Morlgage, Deed of Trust or Securify Deed [the
*Security Instrument”) of the same data given by the undersigned {tha “Borrower*) to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender”) of the same date and covering the Property described In the Sacurity Instrument and located at:
1178 SOUTH PLYMOUTH COQURT-UNIT 2SE, CHICAGO, ILLINOIS 60605

(Proverty Adoress)

The Propsrty includes a unit in, togsther with an undivided interest in the common elements of, a condominium project

THE TOWNHOMES OF DEARBORN PARK CONDOMINIUM

known as:
{Name ot Condominium Protect)

{the *Condominium Project’). If the owners association or othar entity which acts for the Condominium Project [the

“Ownars Association”) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower’s intarest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the tovenants and agreements made in the Security Instrument,

Borrower and Ler e further covenant and agree as follows:

A. CONDOMINIUM COVENANTS. Borrower shall perform all of Borrowesr’s abligations under tha Condominium Project’s
Constituent Documen’s. ' The “Constituent Documents” are the: (i} Daclaration or any other document which creates the
Condominium Project; I) by~laws; [iii) cods of regulations; ang {ivl other equivalent docunents, Borrower shall promptly
pay, when due, al! dues and a5 :ssments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE, Sc'loin as the Owners Association maintains, with a generally accepted insurance carrier, a
“master® or "blanket* policy on tte-Caondominium Project which is satisfactory to Lender and which provides Insurance
coverage in the amounts, for the per'otls, anc against the hazards Lender raquires, including fire and hazards included

within the term “axtended coverage,” tier.
fii Lender walves the provision in Unfiorn) Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for hazard insuraice o the Property; and
tiil Borrower’s obligation under Uniform Corenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required covirana is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in r2auired hazard insurance coverage.

In the event of a distribution of hazard insurance prcceaas in lieu of restoration or repair following a loss to the
Property, whather to the unit or to common elements, any procerds payable 1o Borrower are hereby 2ssigned and shall be
paid to Lender for application to the sums secured by the Security insirument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions 25 may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in foim/ amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damagus, direcior consequential, payable o Borrower in
connection with any condemnation ar other taking of all or any part of the Prioerty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided.in Caiferm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except afler notice fo Lendér and with Lender's prior written

consent, sither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmant or vorminatien required by

law in tha case of substantial destruction by fire or other casualty or in the case of a taking by enidcinnation or eminent
domain;

fiiy any amendment to any provision of the Constituent Documents if the provision is for the express bevefit of Lender,;

{iii) termination of professional management and assumplion of self-management of the Owners Associalinn; or

{ivl any action which would have the effaect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES, if Borrowar does not pay condeminium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dato
of disbursameant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provlsmn €0 t}u /f

\J:L l g

|s C?n,d inilum Rider.

U/ {Seonl)

Bomrower RICHARD A W”Ir}‘ Borrowasr
. ‘//

{Seal) «_4(/,1 (\» g eo) (Seal)

PAULA S. HARRIS Borower
DPS 1118

(Sep)

Borrower
MULTISTATE CONDOMINIUM RiDER=Single Family= Fannle Mas/ Freddie Mac LINIFORM INSTRUMENT Form1740 8/8¢




(CO ND ITIONUN%%% IEX% Yzz;ﬁ 21'929 MS}

THIS BALLOON RIDER is made this __2 15T day of __NOVEMBER L8991, andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the *Security
Instrument®} of the same date given by the undersigned {the “Borrower"} to secure the Borrower’s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender*) of the same date and covering the property described in the Security Instrument and located at:
1178 SOUTH PLYMOUTH COQURT-UNIT 2SE

CHICAGQ, ILLINOIS 60605

{Proparty AcCOress)
The date of the Note is called the “Note Date.” |

The interast rate stated on the Note is called the “Note Rate.”
The Lender or anycne who takes the

understand the Lender may transtar the Note, Securily Instrument and this Rider.
Note, the Security tnstrument and this Rider by transfer and who is entitled to receive payments under the Note Is called

the “Note Holder.”
ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenani and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matuvity date of the Nots and Security Instrument [the “Note Maturity Date®), | will be able to extend the
Note Maturicy Dute to DECEMBER 1 ,2021 |, (tha “Extended Maturity Date”} and modify the
Note Rate to th. “modified Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 selsw are met {the *Conditional Modification and Extension Option*), 1f those conditions are not met,
| understand that th- Nite Holder is undar no obligation to refinance the Note, or to modify the Note, reset the Note
Rate or extend the Nut Raturity Date, and that ) will have to repay the Note from my own resources or find a lender

willing to tend me the mone to repay the Note.
2. CONDITIONS TO OPTIOM

1f t want to exercise the Co~sitional Modification and Extension Option , certain conditions must be met as of the
Note Maturity Date. These condit’Gas are: (1} | must still be the owner and occupant ol the property subject to the
Security instrument (the “Property”:/2)_ t must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled morttly payments immediately preceding the Note Maturily Date; {3) there are no
liens, defacts, or encumbrancas against the Property, or other adverse matters affecting title to the Property lexcept
for taxes and spacial assessments not yel-die and payable) arising after the Security [nstrument was recorded; {4) the
Modified Note Rate cannot be more than 5/porcentage points above the Note Rate; and (5) | must make a written

raquest to the Note Holder as provided in Sectiin s Helow.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of in‘arust equal to the Federal Home Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgaits subject to a 60-day mandatory delivery commitment, plus
one—half of one percent {0.5%], rounded to the nearest ons-cighth af ane percent (0.125%) (the "Modified Note Rate”).
The required net yield shall be the applicable net yield in-aflect on the date and time of day that ! notify the Note
# Extension Option. if this required net yield is not

Holder of my election to exercise the Conditional Modilicatics 2
vling eomparable information.

available, the Note Holder will determine the Modified Note Rate b
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modilied Note Rate as calculated in Section 3 abosv< 1s not areater than 5 percentage points above the
Note Rate and all other conditions required in Seclion 2 above are satisficd, th e Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full {a) the unp7id principal, plus (b) accrued but unpaid

interest, plus (c) all other sums | will owa under tha Note and Security Instrunisal on the Note Maturity Date lassuming
“1nd remaining extended term at the

my monthly payments then are current, as required under Saclion 2 above), ove
Maodifled Note Rate in equal monthly payments. Tho resulf of this calculation wil’’ce tlie naw amount of my pringipal
and interest payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Thes Note Holder will notity me at least BD calendar days in advance of the Note Maturity Da e and advise me of the
principal, accruad but unpaid interest, and all other sums | am expected to owe on the Noua Mia urity Date. The Note
Holder also will advise me that 1 may exercise the Conditional Mcodification and Extension Ogkich if the conditions in
Section 2 above are met. The Note Holder will provide my payment recaord information, together viith the name, title
and address of the person representing the Note Holder that | must notify in order to exercica lhe Conditional
Modification and Extension Option. If | mest the conditions of Section 2 above, | may exercise liie Conditional
Moditication and Extension Option by notifying the Nota Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon
the Federal Homa Loan Mortgags Carporation‘s applicahle published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable procf of my required ownership, occupancy and property lien status. Belore
the Note Maturity Date the Nate Halder will advise me of the new interest rate (the Modified Note Ratel, new monthly
payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fes and the costs associated with the exercise of the Conditional Maodification and Extension Option,

mciuding but ol limited to the cost of updating the titla insurance policy.

SY GNI BQHF‘PWE accepts and agrees to the terms ernants contained Walloon Rider.
: 118 Y ; . !
\ M.f g. ‘ ’* (Seal) ' % - Ll NP iSeal)
R’ICHARD A, WHIT Borrower PAULA S. HARRIS Borrowser
(Seal) ASeal)
Borrower Barrower

{Stgn Original Only)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)-Single Famlly—Fraddis Mac UNIFORM INSTRUMENT
Form 3180 (106/30)
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