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MHovermnber 1991 . between the Mortgagor, __

THIS MORTGAGE is rmade this 27th day of
ALFREDO COLON AND KAREN E. COLON, HIS WIFE, IN JOINT TENANCY.

OLD STONE CREOIT CORPORATION OF iLLINQIS

(hesein "Borrower™), and the Morigagee.
1701 E. WOOODFIELD RD - STE 640

X

-
N

N
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a corporation organized and existing under the taws of lllincis whose address is
SCHAUMBURG, ILLINOIS 60173 {heretn "Lander”).

Whereas. Borrower Is indebted to Lender in the principal sum of U.S. § 35,000.60 ; which indebiedness is
and exiensions and renewals thereol (herain "Nole"),

evidenced by Borrower's note daled November 27, 1991
providing for manthly instaliments ct principat and intersst, with the balance of indebtedness, if not socner paid, due and payable on

Decamber 5, 2008 ;

To Secure to Lender the repayment of the indebledness evidenced by the Note, with interest thereon:; the payment of all other sums,

“}vith interest thereon, advanced in accordance herewith 10 prolect the security o Inis Mortgage; and the pertormance of the covenants and

agresments of Borrowsr herein contained, Borrower does hereby rmortgage, grant and convey to Lendar, the {ocliowing described propeny
COOK . State of litinois:

located in the County of

LOT 2088 IN LK GROVE VILLAGE SECTION 6, BEING A
SUBDIVISIO IM. THE EAST 1/2 QF SECTION 33, TOWNSHIP 41
NORTH, RANCE i1, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TOUTEE PLAT THEREOF RECORDED JANUARY 16, 195}
AS DOCUMENT NUMBER 17420393, IN COOK COUNTY, HLLINOIS.

PIN #08-33-206-D17

535 MAPLE LANE ELK GROVE ,

{Street] Faity!
80007 _{herein "Propery Address™};

(Zip Cocde}
Together with all the improvements now or hereatter erected on the property, and all easemen.s, \ichts. appurtenances and rents, all of

which shall be deemnd to be and remain a part of the property covered by this Mortgage, and ali of the foregoing. together with said
property (or the leasehold estate if this Mortgage is on a leasehocid) are hereinatter referred to as the "Prope ty.”

Borrower covenants that Borrower is Iawlully seized of the estate hereby canveyad and has the right to cacrigage, grant and convey the
Property, and that the Property is unencumbered, except for encurnbrances of record. Bortower covenants that Buiiower warrants and will
defend generally the title to the Property against all clairns and demands, subjeci to sncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tcllows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest inde'ste sness evidenced
by the Nete and late charges as provided in the Note.

2. Funda for Taxes and Insurance. Subject 1o applicable {aw or a written waiver by Lender, Borrower shall pay to .enider on the
day monthiy paymenis of principal and interest are payable under the Note, until the Note is paid in tull, a sum (hesein “Funds”) squal 1o one-
twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any} which may atain
priority over this Mortgage and ground rents on the Property, If any, pius one-tweltth of yearly pramium installmerits for hazard insurance.
plus one-twelith of yearly premiumn installments for mortgage insurance, if any. all as reasonably sstimated initiaily and kom tirne to time by
Lender on the basis of assessments and bills and reasonable eslimales therecf. Borrower shall not be obligated 10 make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

which has the address of

Hinois

institutional lender.
it Borrower pays Funds to Lender, the Funds shall be held in an institution the depusits or accounts of which are insured or guaranteed

by a Federal or state agency {including Lender H Lender is such an institution}. Lender shall apply the Funds to pay said laxes, assessmenis,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account or veritying
and compiling said assessments and bills, unless Lender pays Borrower inlatest on the Funds and appiicabie Jaw permils Lander 1o make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Barrower, and uniess such agreerneny is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or earnings on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounling of the Funds showing

credils and dabits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds ase pledged as addiional security

for the surmns secured by this Mortgage.
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1 the amount of the Funds held by Lender, iogether with the fulure monthly installments of Funds payable priof to the due dates ot
taxes, BSSESSMEBNts, iNSurance pramiums and ground renfs, shall axcesd the amouni raquired 10 pay said 1axes, ASSEESMEMNS, INSUTANCE
pramiums and ground rents as they fail dus, such excess shall be, at Borrower's option, either promptly repaid o Botrower or credited to
Borrower on monthly installiments of Funds. i the amount of the Funde held by Lender shall hot be sullicient {0 pay taxes, Dsses5MEnis,
insurance pramiums apd ground rants as they fall due, Borrower shall pay 10 Lender any amoum necessary 1o make up the deficiency in ong
or more payments as Lender may require.

Upon payment in full of alt sums secured by this Morigage, Lender shaii promptly refund to Borrower any Funds heid by Lender. ¥
unde! pasagiaph 17 hereol the Pioberty is soid or the Propery is ctherwise acquired by Lender, Lender shall apply, no (aler than
immodistely prinr 1o the sale of the Property or its aeguisition by Lender, &ny Funds heid by Lendar at the time of application as & credil
againsi the sumns secured by this Mortgage.

3. Application of Payments, Linless applicable law provides otherwise, all payments /eceived by Lender undet the Note and
patagraphs 1 and 2 heseo! shall be applied by Lender first in payment of amounis payable to Lendes by Boriower under patagraph 2 hereof,
then fo interest payabie on the Note, and then 1o the principal ol the Noge, .

£. Prior Mortgages and Deeds ol Trust; Charges; Lisns. Borrower shall perorm all of Borrower's pbligations under any

mortgage, deed ol trust ar other security agreement with a lien which has priority over this Moripage, including Borjowel’s covenants 1o

make payments whan due, Borrower shail pay or cause 10 be paid all texes, assessments and other charges, lines and impositions
atriputable 1o the Property whith may attain a priority over this Mortgage. and feasehoid payments of ground rents, if any.

5. Hazard 'asorance. Boitower shall keep the improvements now existing of hereattsr erected on the Property inswred BpAainst
loss by firo, hazards incicded within the term “extended coverags™, and such other hazairds as Lender may require and it such amounts and
for such pericds as Lencar may require.

The insurance carries oirvidirg the insurance shail be chosen by Boriower subject to approval by iender; provigsd, thal such approval

“ shall not be vnreasonably wir he'd. Al insurance policies and renewals thetsot shall be In a form acceptable to Lender and shall incluge a

“' standard mortgage clause in tavorcl and in a form accepiabls (0 Leandar. Lender shall have the right (6 holg 1he policies and renowsls

-t
.~ thareol, subject fo the termis of any mirtcge, deed of frust pr other sscurity agreamenlt with a fion which has priofity over this Morigape.

- In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lander. Lender may make prood of loss if nol made

.\'7 promptly by Borrower,
~ fi the Property is abandoned by Borrows, ur it Borrower fails to respond 10 Lender within 30 days from the date nolice is mailed by

:“;Lendar to Borrower that the insurance carrier wie's to settle a claim for insurance benefils, Landet is aulhorized to collecy and apply the
insurance proceveds al Lender’s option either 1o restorr oo of repair of the Property or to the sums secured by this Morigage.

8. Presstvation and Maimenance of Propsrty; Leassholds; Condominjums; Planned Unit Developments, Borows: shal
keep the Property in good repalr and shall not commit walle 1 permit impairment or geterioration of the Property and shali comply with the
provisions of any lease i this Mongagse is on & leasehold. dniy Mortgage is on a unit in B condominium or e planned unit deveiopment,
Horrower shall perform all of Borrower's abligations under the-Le_iaration or covenanis creating of poveining the condominium o1 planned
unit developmany, the by-laws and requtations of the condominiur or planned unit devaiopmen!, and constituent documents.

7. Protection of Lender's Security. Y Borrower fails 10 pe/1orm the covenanis and agreements contained in 1his Mortgage, or if
any action of procesding is commenced which materially affacts Lendar's.interest in the Propony, then Lendar, at Lender’s option, upon
notice (o Borrowsr, may make Such appealances, disburse suth sums, nc’urling reasonable aicineys’ fees, and take such action ps is
necessary (o piotect Lendet's intsiest. H Lander requized mortgage insurancd as’a congition of making the loan secured by this Morigape,
Borrower shail pay the premiums required fo maintain such insurance in ehes: w1kl such time as the reguitement for such insutance
tlerminates in accordance with Borfower’s and Lendes's wiitten agreament or apphicub’s {iw.

Any amounts disbursed by Lender pursuant to 1his paragraph 7. with interest/ tmerecn, at the Note rate. shall berome adoitionsl
indebtedness of Boriower secured by this Mornigage. Unlass Borrowar and Lender agree to sibes terms of payment, suth amounts shall be
payable vpon notice 1om Lender to Borrower tequesting payment thereof, Nothing conta ned «o'this paragrapt. 7 shall require Lends: 10
incur any expense oI tske any action hereunder,

a. {nspection. Lender may make or causse 10 be madse Ieasonable snties upon ang inspr~ons of the Pioperty, providecd that
Lender shafl give Borrower notice prior to any such inspection specitying reasonabie cause thervior jelaled 10 Lender's e, 41 in the
Property.

9. Condemnation. The proceeds ol any award or claim {or damages, ditect o1 consequenial, v connection with any
condemnation of olhes laking of the Propsny. ol pan theteol, of for conveyance in liew of contdemnation, v herLoy assighed and shall be
paid 10 Lendet, subject to the terms ol any morngage, deed of itust ol dther Security agreement with 8 lion (vhick bas priority over this
Mongape.

10, Borrower Mot Aeleased; Forbearance By Lendar Not a Walver.

amontization of the sums secured by this Mongage granied by Lender to eny successor in interest of Borrower shail not op2rate 1o telease, in
Lende: shall not be required 10 COMMENCE

Extension o! the wme o1 payment ur_modificstion of

any manner, the liability of the original Borrower ang BOrrowe!'s SUCCESSOIS in interest.
proceedings against such successor o1 refuse 10 extend time 101 payment or otherwise moodily amornization of the sums secured by this

q'; Morigage by reascn of any dernand made by the origing! Borrower and 8otrowe! s successoIs in intersst.  Any forheatance by Lendes in
exgicising any right of remedy hermunder, or otherwise aflorded by applicabie law. shall not be a waiver o 01 pieciude the exwercise of any

&
A suchright or remedy.
~y 1. Succeasors and Axsigns Bound; Joint and Several Llabliity; Co-signers. The covenants and agreemants herein coniained

'.b shall bind, and the rights hereunder shali inure to, the respective successors and assigns ol Lender and Botrowar, subject 10 the provisions of
paragraph 16 hereof. AH covenants and agreements of Borrower shail be joint and several. Any Borower who co.signs this Worigage, but
does not sxecyte the Note, (&) is co-signing this Mortgage only 1o morgage, grant and convey {hal Borrower's interest in the Property 10
tendar under the terms of this Morigage, (b} is not personally liable on the Note o undel this (Jarigage, and (¢} agrees that Lendet and any
other Besrower hersunder may agree 1o extend, modify, forbeal, or make any othet accommodations with 1egatd te the lewns of this
Mongege or the Note without that Borower's consent and without releasing that Borowes of modilying this Morgage as to that Botiower's

-

interest in the Property.
2. Notice. Except for any notice requirtec under appiicable law to be given in anothes manner, [a} any notice 1o Boliowet provided

fo1 In this Morigape shall be gives by delivering it or by mailing such notice by certitied mail addiessed 1o Borrower a1 the Propenty Address
or gl such other address as Borrower may designate by notice 10 Lended as provided herein, and (&) any notice 10 Lender shall be given by
‘r"'%m,‘rp;ﬂp?;under‘s gddress stated herein or 1o such other address as Lender may designate by notice 10 Bortower as provided herein.
Any notice provided for in this Morigage shall be deemed 10 have been given 10 Bortower or Lender when given in (ho manner designated

herein,
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Governing Law; Severability. The state and local laws applicable to this Mortgage shali be the laws of the purisdiction in which

13.
In the event that any

the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Mortgage

or the Note which can be given efiect without the conilicting provision, anc 16 this end the provisions of this Mortgage and the Note are

declared 1o be severable. As used herein. ‘costs”, “expenses” angd ‘aHomeys' fees” include all sums to the extent not prohibited by

applicable (aw or lirmited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of axecution or
after recordation heraot.

15 Aehabiliation Loan Agreement
improvement, repair, or other loan agreemnent which Borrower enters into with Lender.
execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which Boriower may have
against parties who sunply labor, materials or services in connection with improvemnents made to the Property.

16. Transf.- ot the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property of an interest therein is soid or
transferred by Borrawer [z« if a beneficial interast in Borrower is sold or transferred and Bofrower is not a natural person of persons butis a
corporation, partnership, trasi or other iegal entity) withou! Lender's prior written consent, excluding (a) the creatien ot a lien or encumbiance
subordinate to this Securnty initrument which does not relate to a transfer of rights of occupancy in the properry, (b} the cieation ¢f a
purchase money security in’aree. f~r household appliances (¢} a transter by devise, descent or by operation of lav upon the death of a jgint
tenant or (d) the grant of any teaseivsid interest of thres years or tess not containing an option to purchase, Lender may, at Lender's option,

Borrawer shall fulfit ali of Borrowe:'s obligations under any home rebabilitition,

Lender, at Lender's option, may requite Borrower to

declare al the sums secured by this Sec'.rity Instrument to be immediately due and payable.

i Lender exercises such option i( arcetarate, Lender shali mail Borrower notice ol acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of*vot 18ss than 30 days trom the dale the notice is mailed within which Borrower may pay the sums
declared due, ¥ Borrower fails lo pay such fum osicr to the expiration of such period, Lender may. without furthes notice or dermnand on
Borrower, invake any remedies permitted by parzgraph 17 hereof.

Lender may consent to a sale or transfes if: (1) Sorfuwer causes to be submitted to Lender information required by Lender 1o evaluate
the transieree as if a new loan were being made t> the transferee; (2) Lender reascnably determines that Lender's security will not be

impaired and that the risk of a breach of any covenant o ag eement in this Security Instrurment is acceplable; {3} interest will be payable on

the sums secured by this Security Instrument at a rale a’ceftahie to Lender. (4) changes in the terms of the Note and this Security

insizument required by Lender are mads, including, for examipls’_neriodic adjustment in the interest rate, a ditferent final payment date for
tfra ioan, and addition of unpald inferes) ta principal; and {5) the t anstarae signs an assumplion agreement that is acceptable to Lender and

thag obligates the transferee 1o keep ail the promises and agreemints riade in the Note and in this Security Instrument, as modified i

uﬁuired by Lender. To the exten? permitted by applicable law, Lenderais7 inay charge a reasenable feg as a condilion to Lendar’s consent

16 any sale or transfer.
" Borrowar will continue to be obligated under the Note and this Secutity [3svument unless Lender releases Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ¢gre/. as foliows:

17 Acceleration; Remedies. Except as provided in paragraph 16 birea!, upon Borrower's breach ol any covenant or
agreement of Borrower in this Mortgage, inciuding the covenants to pay when du»uny sums secured by this Morigage, Lender prior
to acceleration shall glve notice to Borrower as provided In paragraph 12 hereof speci’ysing: (1) the breach; (2) the action required 1o

cure such breach; (3) a date, not less than 10 days from the date the notice is malled 1o Burrower, by which such breach must be
may resuit in accelaration of the sums

cured; and (4) that fajlure to cure such breach on of before the date specified in the notics
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The naticr shall further inform Borrower of the

right to reinstate after acceleration and the right 10 assert In the loreclosure proceeding the norivistence of a delault or any other

defense of Borrower to acceleration and foreclosure. |f the breach is not cured on or before the date =necified in the notice, Lender,

at Lender’s option, may declare all of the sums sacured by this Morigage ic be immediately due and/piyable without further demand
and may foreclose this Mortgage by judictal proceeding. Londer shall be entitled 10 collect in such procuzding ali expenses of
loreclosure, inzluding, but nat limited to, reascnable &ttorneys’ fees and costs of documaentary evidence, al:strets.and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured Dy ini aortgage due to
Borrowar's breach, Borrower shail have the right to have any proceedings begun by Lender 1o enforce this Morigagae riscontinued at any
time prior to the enlry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be ilien due under lhis
Mortgage and the Note had no acceleration occurred; (b} Bonower cures all breaches of any othes covenants or agreemens, of Borrower
contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enlorcing the covenants and agreernents of
Borrower contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited tc,
reascnable attorneys' fees; and id) Borrower lakes such action as Lender may reasonably require to assure that the lien of this Martgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Marigage shalf continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obfigations secured hereby shali remain in full force and eftect as it no acceleration
had eccurred.

19. Assignment of Rents; Appalntment of Recelver. As additional security hereunder, Borrowsr hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceieration under paragraph 17 hereol or abandonment of the Property, have the
right to collect and retain such rents as they become due and payable.

Upan acceleration under patagraph 17 hereaf or abandonment of the Property, Lender shall be entitied to have a receiver appointed by
a court to enter upon, take possession of and manage the Property and to coltect the rents of the Property including those past due. All remis
collected by the receiver shall be applied lisst to payment of the costs of management of the Praperty and collection ot rents, including, but
not fimited to, receoiver's fees, premiums on receiver's bands and reasonable altorneys’ fees, and then to the sums socuwcl by this Mortgage.

The receiver shail be liable to account only for those rents actually received.
20. Release. Upon payment of all sums securad by this Mortgage, Lendes shall release this Marigage without chd’ge o Borrower

Borrower shall pay all costs of recordation, if any.
21. Walver o! Homestead. Horrower hereby waives all righis of homestead exemptiaon in the Property.

11628880
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22. Ridars to this Mortgsge. H one or more riders are execuled by Borlowst and recorded logether with this Mortgage, the
covanants and agreements of each such rides shall be incorporated into and shall amend and supplement the covenants and agreemenis of

this Mortgage as if the rider(s) wers & part of this Mongage. [Check applicable box (esj}.

] Adjustable Rate Rider } Condominium Rides ] 1-4 Family Rider

] Plannsd Unit Developrnant Rider 1 Cther{s) specify

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR,
MORATGAGES OR DEEDS OF TRUST

Borrower and Lender raqusc( ‘e hoider of any mortgage, deed of trust of other encumbrance with a lien which has prioiity over this
Mortgage to give Notice to Lendec a’'ender's addiess se1 foith on page one of this Wortgage, of any default under 1the superic

encumbranca and of any salg of ather fofr Cinsure action.

In Witness Whereo!, Borrfower has executed ttis Mornage.

Pl (

o /,f' y B
TSl (g i & T

Slgnature ¢ ALFREDO COLON

- 7
-~ P
s - o v e .
Y A R

/ Signwiure ot KAREN E. COLON

STATE OF Winols, COOK COUNTY ss:

| DEBBIE L. SIENKQ, a Notary Public in and for said county and stale, do hereby cenity that

ALFREDO COLON AND KAREN E. COLON, HIS WIFE, IN JOINT TENANCY. personaily
known 10 me to be the person(s) whose name{s) are subscribed to the foregoing instrument, appeared belore me

this day in person, and acknowledged that they signed and detivered 1the said instrument as their free
voluntary act, for the uses and purposes therein set forth,

Given under my hand and officlal seal, this 27th day of November, 1991.

My Commission Expires:

g

e ~ ~ ‘.
A G
O &

! Notary Public
DEBBIE L SIERKD

D STONE CREDIT CORPORATION OF ILLINGIS
1701 E. WOODFIELD RD - STE 640
SCHALUMBUAG, ILLINOIS
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