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FHA Case No. 1
LOAN &

State ol MiHgI§03E MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givan on NOVEMBER 1,

19 g1 . The Mongagor is
SHAH N, AKHTAR , A BACHELOR

whose address is 3%25/WEST GIDDINGS STREET , CHICAGD , ILLINCLS 60625

{"8orrower"). This Secunty Insirumant is given o
WESTAMER TUA/MORTGAGE COMPANY , A COLORADD CORPORATION: .0

which is organized and existing urideriie laws of THE STATE OF JOLORADO,

and whose addressis 14707 EAST SECOND AVENUE
AURORA, (.GO011

(;."‘\:'("Lender”). Borrower owes Lender the princioal sum of
) EIGHTY TWO THOUSAND NINE HUNDRED THIRTY SIX AND Q0100

). This g=bt is evidenced by Borrower's note dated the same dale as this Security Insirument

Dollars (U.3. & 82,935.00 1
MNOVEMBER »

{("Note"), which provides for monthly payments, with the {u! debl, if not paid earlier, due and payable on

) 2021 .This Security Instrument secures to Lafiddh: /(3w vepayopnt of the debt avidencad by the Nola, with interast, and alt ro-

(%7 newals, extensions and medilications; (b) the payment ol ali clher sums, with interest, advanced under Paragraph 6 1o protect the se

T curity of this Security [nstrument; and {¢) the perdormance of Borrcwei's cavenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrowsr doas hereby mongage, gran' and convey to Lendar, the lcllowing described properny iocated in

COOK County, Illinois:
LOT 3 AND THE FAST 2 FEET OF LOT 4 IN BLOCK 2 (W ROBERT gy DISNEY'S IRVING PARK
SUBDIVISION OF THE WEST 25 ACRES OF THE pAST 1/2 O¢/ PHE NORTHWEST 1/4 OF SECTION
14, TOWNGHIP 40 MNORTH, RANGE 12, EAST OF 'THE THLIKDOPRINIIPAL MERIDIAN, (EACEPT

THE EAST 12 RODS OF THE SOUTH 40 RODS THEREOF) IN COOK ZOUNTY, ILLINOIS.
‘TAX ID #13-14-104-034 VOLUME 336

3729 WEST GIDDINGS STREETD

Srreet)

which has the address of

CHICAGO ... ....Hlinotls ... . 60625 ........... ‘f
1210 Code|

TOGETHER WITH all the improvements now or hersaltar erected on the propeny, and ali easemants, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the property. All
replacements and additions shali also be coverad by this Security Instrument. Al of the foregoing is referred to in this Security

instrument as the "Property .

BORROWER COVENANTS that Borrower is lawiully seized cf the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Fropenty is unencumbered, excep! for encumbrances of record. Borrower warrants and will
defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interast and Late Charge. Borrower shall pay whaen due the principal of, and interest on, the debt
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymen, together
with the principal and interest as set forth in the Note and any late charges, an installment ol any (a) taxes and special assessments
lavied or io be levied against the Property, (b} teasehold payments or ground rents on tha Property, and (c) premiums for insurance

reguired by Paragraph 4.
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covenant or agreement in the SUitNthl BJ:ower\ LAL raQ QnE anM'enues cf the Property as tustee

for the berelil of Lendar and Borrower. This assignment of rents constitutes an absolute assignment and no an assignment for
additionat security only.

i Lender gives notice of breach to Bortower: (a) all rents received by Bortower shall be held by Borrows: as 11usiee {of beneit
of Lendar only, 1o be applisd to the sums sacured by the Secutity Instrument; (b) Lender shall be entitled 1o collect and 1eceive all of the
rants of the Propenty; and (c) each tenant of the Property shall pay all tents due and unpaid {o Lender or Lendet's agent on Lender's

written demand to the tenanl.
Borrower has not executed any prior assignment of 1the rents and has not and will not perdorm any act thal would ptevend

Lendaer from exercising its rights under this Paragraph 18,

Lender shall nol be required 1o eniar upon, take control of or mainiain the Properly bafore o1 alter giving notice of brgach 1o
Borrower. Howevsr, Lender of a judicially appointed recaiver may 0o 50 al any lims theig is a braach. Any application of tents shall
not cure or waive any delault or invalidate any other right ot temedy of Lender. This assignment of 1enls of the ptoperty shall term.nate
when the debl secured by the Security Instrument is paid in {ull.

NON-UNIFORM COVENANTS. Borrowet and Lender furthet covenant and agres as {ollows!
17. Foreclosure Procedure. |f Lender requlres immed!ata payment In {ull undet Paragraph 8, Lender may {orociosa

this Security Instrument by Judiclal proceeding and any other remedies permilted by appiicable law. Lender shall glve notica
to Borrower prior to acceleration foliowing Borrower's braach of any covenanl or agteament In 1his Security Instrument. The
notice shall spacify: (a) the default; (b} the action requited 1o cure the defaull; (c} a dale, nol less than 30 days {rom the dale
the nollce is given to Borrower, by which the default must be cured; and (g} that fallure to cure the defaull on ot belore the
date speciiled in the pitlce may resull in acceleration of the sums secured by this Securlly Insirument, foreclosure by Judiclal
procesding and sals of “he Property. The notlce shall further inform Borrower of 1he right to reinsiale afier accelerallon and
the right to ssart in the‘iureclosure proceeding the non-existence ol a default or any olher defense of Borrowar to asccelera-
tlon and foreciosure. M the Jelaull Is not cured on or bafore the date specillad In the notice, Lender at is oplion may requlte
immedlate payment In fuii ot el sums secured by this Security Instrument withoul furiher demand and mey foraclose this
Security Instument by Judiciz! raveseding. Lender shall be entitled to collect all expenses Incurred In pursuing the ramedies
previded in this Paragraph 17, \ncieading, but not limited 1o, reasonabla atiorney’s faes and cosis of 1ltis evidence.

18. Rsleass. Upon paynien’ of all sums secuted by this Secutity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shalpay any recordation costs.

18, Walver of Homeatead. corrowar waivas all right of homestead exemplion in the Property.

20. Riders to this Securlty Instiumert. I one of more tiders are executed by Borrowst and recoigad logether with this
Security Instrument, the covenants and agreamants of each such rider shall pe incorporated into and shall amend and supplemant the
covenanis and agreements of this Security Instruiner) as it the rider(s} weie a pan ol this Security Instturment. [Check applicable

box{es)]

3 condominium Rider O Grewirio/Equity Rider T} Pianned Unit Development Rider

3 Graduated Payment Rider ED Other (Speriyy ADJUSTARLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 1o turms and covenanls contained in this Secutity Instrument and in
any rider(s) executed by Borrower and recorded with 1.

/\

~ AT
Z (] J’\ AN (Q!( i[ ;/(“/ﬁf (Seai)

-Borower

.SHAH ?i. AKHTAR
(Seal)

Barowe:

... iSeay

Borowe

1Space Beiow Trus Lne for Aoinpwecgment)

STATE OF ILLINOIS, : Z"K— Corunty ss:

L —%' VQW . a Notary Public, in and for the county and sta'e
aforesaid, do hereby cenity that / /

/@ - subscribed 1o the foregoing insttument, appeared
gnad, sealed, and delivered the said instrument

personally known to ma 1o be the same person{s) whese name(s)
betora me% in parsen, and acknowiedged that

free and voluntary act, for the uses and purposes thes ¥
2 M.\ AD. 195,
= /

Glven under my hand p BHiiahoss bt & o ~ o o
k] “"OFFICIAL SEAL" >
My eommission expires: 4 Joan Y. Konileczki »
4 Notary Public, State of illinois »
4 My Commission Explres 9)25195 %
This Instrumant was prepared by Y WESTEMERCE MORTGAGE COMP

RETURN TO: 17 WEST 635 BUTTERFIELD RCAD, SUITE 140
OAKBROOK TERRACE, 1L 60181
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: ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this N day cf .
- , S
18 , ana is incerporaled into and shall be deemed to amégnfL:l and suppiem\é%\{qﬁg’mongage, Deed of Trust or

Security Deed (“Security Instrument”) of the same date given by \he undersigned ("Beorrower”) 1o secure Borrower's Note
("Note") to
WESTAMERICA HORTGAGE COMPANY , A COLORADD CORPORATION

(the "Lender™) of the same date and covering the Propery described in the Security Instrument and located at:

3729 WEST GIDDINGS STREET , CHICAGOC , ILLINOIS 60625
(Prosety Ancriens)

THE NOTE CONTAING FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXI"aU™ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n dddticn to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and ac/ee as follows:

INTEREST RATE AND MONTHLY PAYMENT ZHHANGES

(A) Change Date
The interest rate may change on the firsl day of [ ja.mapy
"Change Date” means gach date on which the interest rate corid change.

.19 9y and on that day of each succeeding year.

{B) The Index
Beginning with the first Change Date, the interest rate vill Le -based on an index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a consiant maturity of one year, as made available by the
Federal Reserve Board. “"Current Index” means the most recent Index./igure available 30 days before the Change Date.
It the Index (as defined above’ is no longer availabie. Lender will use as a new Index any index prescribed by the
Secretary tas defined in Paragraph 7(B}). Lender will give Borrower notice cithenew Index.

{C)} Calculation of Interest Rate Changes

Before each Change Date, Lender wilt caiculate a new intarest rale by addingra margin of .
percentage points { 2 5°ﬁ to the Current Index and reunding the sum 1o the nearest ong-2ighth of oﬁé%?%%té:’gg&)g&?g
{0.125%). Subiject to tHe (imits staled in Paragraph 5(D} of this Note, this rounded amaunt will be the new interest rate

unlit the next Change Qaie.

(D) Limits on Interest Rate Changes
The interest rale will never increase or decrease by more than one percentage poin! (7 0%) on any single

Change Date. The interest rale will never be more than five percentage points (5.0%) higher cr iovies than the iniliai
interest rate staled in Paragraph 2 of this Note.

(E) Calculatlion of Payment Change
It the interest rate changes on a Change Dale, Lender will calculate the amount of monthly payment of principal

and inlerest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interesi
rate through substantiallly equal payments. In making such calcylation, Lender will use the unpaid principal batance
which would be owed on the Change Date if there had been no detault in payment on the Note, reduced by the armount of
any prepayments to principal. The result of this calculation will be the amount of the new monthiy payment of principal

and interest.

{F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monlly paymenl amounl. The notice

must be given at least 25 days before the new monlhlyu payment amount is due, and must set fonth (i) the date ol the
nolice, (ii} the Change Date, {iii) 1the old interest rate, (iv) the new inlerest rate, (v) the new monthily payment amount, (vi)

the Current Index and the date it was published, (vii) the methogd of calculaling the change in monthly payment amount,
and (viii} any other information which may be required by law from time 1o time.

MROS03/BMS:91 - FHA Adjustable Rate Rider Poage 1 of 2
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