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MORTGAGE

THIS MORTGAGE {"Security Tesirument™) is given on November 26th, 1991 . The mortgagor is

CHARLES B. SELLERS, SINGLE/{LVER MARRIED

("Borrower”). This Security Instrument is given to " ‘SUMMTT FINANCIAL SERVICES

Yo oo .
¢ S,
|

which is orzanized and existing under the laws of THE STATZ OF ILLINOIS . and whase
address is 5818 SOUTH ARCHER ROAD, SUMMIT, ILLINCIS £0501

{“Lander™). Bortower owes Lender the principal suin of

————————————————————————— Dotiars (U8, $ 50,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this Seeurics Instrument €"Note™), which provides for
monthly payments, with the full debt. if pot pmd earlier, due and payable on - December 1st, 2021 )
This Security Instrument seeures to Lender: (i) the repayment of the debt evidenced by the Note, with mterest, and all renewals,
extensions and modifications of the Note: tby the payment of all other snns, with intereét) advaneed under paragraph 7 1o
protect the security of this Seeurity Instrument; and (¢} the performance of Borrower’s covenants anb agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and corverie Lender the following
described property located in COCK County, IHinois:

LOT 17 IN BLOCK 3 IN AUSTIN PARK, A SUBDIVISION OF THE EAST 1/2 OF THE SUU'H
WEST 1/4 OF SHCTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL, IN COOK COUNTY, ILLINOIS.

PV 16-11~305- 013

which has the address of 924 5. TAYLOR OAK PARK [Street, City),
Minois : 60304 ("Property Address™y;
{71 Cander] -
Forn 3014 9/90
ILLINOIS-Single Family-Fannio Mae/Freddie Mac UNIFORM iINSTRUMENT e Tl b Amandod 5/91
@S{BRH!J 191851 YRP MORTGAGE FORRS (5150797 100 HOMS2 1 T2y
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TOGETHER WITH all the improvements now or 1crcul‘le.lrﬁulﬂ'ml;!hu refieyy. amd all casements, appurtenances, and
fixtures now or herealier o part of the propeny. Al replacements and additions shall also be covered by this Security
Instrument. Al of the Toregoing is referred to in this Security Instrunwent as the “Fropeny.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estite hereby conveyed and s the right 1o mortgage.
arant and convey the Property and that the Property is unencumbered, except for encunthrances of record. Borrower warrants
and will defend generally the ttle 1o the Property against all chims and demands. subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiture i uniforny security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenunt and agree as tolliws:

1. Payment of Principal and Interest: Prepayinent and Late Charpes. Borrower shult promptly pay when due the

principal of wnd interest on the debt evidenced by the Note and any prepayment and lale charges due nder the Note,

2, Funds for Taxes and Insurance. Subject to applicable Taw o o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ave due under the Note, wirtil the Note is paid in full, acsum CFands™y fors Go yealy tines
arud assessments which may atiain priority over this Security Tnstramsent s q let onecthe Praperty s thy vearly Jeasehold payments
or growmd rents on the Property, st anys 10) yearly hazard or property msurance premiums; () yearly flood insuranee [N,

i any: (e yearly ssongage insurance premivms, it any: and (1 any sunes payable by Borrower te Lender, m accondance with

the provisions of parageanh 8. in lien of the paymest of mortgage insurance premivms. These items are called “Lscrow {rems,”
Lender may, at any tishe, eollect and hokl Funds inan amount ot to exceed the maximum smount a lender for a federally
redated morteage Joan mps reaire for Borrower's eserow sccount under the federd Real Bstate Settdement Procedures Act of
1974 oy amended Trom time O e, 12 US.CLSection 2601 e seq. C"RESPA™ 1L unless another T that applies to the Funds
sets @ lesser amount. 1 se. Lender ey, at any time. vollect and hold Fands nean amount not to exceed the lesser amount,
Lender may estimate the amount of Fands due on the basis of current dita and reasonable estimates of expenditures ol Tuture
Escrow Nems or otherwise in aceordaney with applicable Law,

The Funds shalt be held in ap instizGtion whose deposits are dnsured by o Tederal ageney, instrumentality . or entily
tincluding Lender, it Lender is such an institut/ony b inany Federil Home Loan Bank. Lender shall sppls the Funds to pay the
Escrow Jrens. Lender may not charge Borrower i finlding. and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Ttems, unless Lender pays Boriower interest on the Funds and applicable faw permits Lender to make such
a charge, Nowever, Letaber may require Borrower 1o payseone-time cliege o an independent ical estide tax reporting service
used by Lender in connection with this foan, unless appliaise Faw provides otherwise, Unless an agrecment s e o
applicable Taw reguires interest 1o be puaid, Lender shall not Beregmired to pay Burrower any iterest or carnings o tie Fands.
Borrower and Lender may agree in writing, however, that interestaball be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credissdpd debits 1o the Funds and the purpose for which cach
debit 1o the Funds wis made. The Funds are pledged as additionad secariy B all sums secured by this Security histrument,

IV the Funds held by Lender exceed the amounts permitied o be hela boapplicable T, Eender shall iecount to Borrowe
for the excess Funds in accordimce with the requirements of applicable Taw, 11 e Goount of the Funds held by Lender at any
time is not sufficient © pay the Escrow fems when due, Lender may so nolify Basrower inowriting, and, i sueh case Borrower
shall pay to Lender the amount neeessary o niike up the deficiency. Borrower shall wake up the deliciency in nomore than
twelve monthly payvments, at Lender’s sole discretion,

Upon payment i full of all sums secured by this Secanty Tastrument. Lender shaill promptly retund 1o Borrower iy
Fumds held by Tender. 1, under paragraph 21, Lender shalt wequire o self the Property, Lended, prise to the acquisition or sale
of the Property, shall apply any Funds held by Lender athe ime of acquisition o sele i o credi agionst the susw secured by
s Seeurity Instrument.

3. Apptivation of Payments. Unless applicable Taw provides otherwise, all payments received by Ledles under paragraphs
Fand 2 shall be applied: frests to wiy prepayment charges due under the Noies seeond. o wmeunts payablevdater paragraph 2.
third, te interest due; Tourth, o principal duc: and fast, to any late charges due ander the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposstions attributable te the Property
which may attain priority ever this Security Instrnent, and leaschold payments or ground rents, it any. Borrower shall pay
these ubligations in the marner provided in paragreaph 2000 it pot paid in that manner, Borrower shall pity them on time dizectly
1o the person owed paymient, Horrower shadl prompiiy Ternish o Lender all netices of wnounts o be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promply furandy o Lepder receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priorny over this Security Instrument unless Borrower: ) agrees i
writing to the pasment of the abligation secured by the lien in a manner sceeptable to Lender: (0) contests i good faith the lien
by, or defends against enforcement ol the fien in. legal proceedings which in the Lender’s opigion operite w0 prevent the
enforeement of the lien: or e seeures trom the holder of the fien an agreement satistuctony o Lender sahordissdimg the Hien 1o
this Seeurity Instrument. I Lender determines that any part of the Property i sebject o s which may attaim prierity over
this Sceurity Imstrument. Lender may give Borrower a notice identifving the ten. Borrower shall satisfy the fien or take one or
more of the actions set torth above within 10 days of the giving of notice.

Form 3014 990
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. Hazard or Property Insurance. Borrower shall keep the noprovenwiis now existing or hclunilLr crevied on the
Prnpul} insured against loss by fire, hazieds included within the terme "extended coverage” and ans other huzards, including
Toods or flooding, Toe which Eender requires insaranee. This imsuranee shali be maintaned 1 the anmooams aid for the periods
that Lender requires. The dnsurance carrier providing the insuranee shall be chiosen by Bormower subject 1o Lender™s approval
whivh shail not be ameasorably withbeld, I Borrower Bads to maiminn coverage deseribed above, Tender v, at Lender's
pption, obtain coserage o protect Lender's rights in the Propenty maccondanee with paigraph 7

AH fnsernce policies and renewals shall be seeepable o fender and shall inchade o standard morigage clamse. Lender
shalb e the right o hold ghe poheies and reaewabs 1 Lender requires, Borrower shall promptly gise o Lender all recapts of
puid premingns and renewal notices, Tn the event of foss, Borrower shafl give prompt mosiee te the sstrance carer and ender
Lender nsy ke proof of Toss ) oot made prompthy by Boprower,

Unless Lender sid Borrower etherwise sgiee mowriting, insurinee proceeds shalt be applied (o restoration or cepair of the
Property danaged, 11 the restorstion or repair s economivally feasible and Eender’s security s not fessened. [ the restoration ot
repair s nat cennemically feamible or Lender's security would be fessened. the insurunce proceeds shall be applicd o the sums
seetred o this Security Instrument, whether oropot then due, with any exeess paid o Borrower: I Borrower abandons the
Property, or does pamswer within 30 davs o notice from Lender that the insaeance cirier fus offerad 1o sentle o claim, then
Lender may oolléetehe msunmce proceeds. Lemder iy vse the proceeds so repase or restore the Property or e pay s
secured by this SecuriiyAastrument, whether or not then due, The 30-day period will begin when the notice is given.

Unfess Lender wd/garrower ntherwise agree inoweeting, any applicanos of procecds o principat shalt not exiend or
postpone the due date of WCamnthly pavments referred to e paragraphs 1 and 2o change the amount of the pavments, 1F
under paraeraph 21 1he Propesy acguired by Lender, Borrower™s vight to amv insurance policies and proceeds resulting from
damage o the Property prior to the alquisition shall pass 1o Lender 1o the extent of the sums seeured by this Security Instrument

b

. . . — -
and Protection of the Properts; Boreoser's Loan Application: Leischolds, 44

nnmeditely prior o the acgquisties

0. Ovcupaney, Preservation, Mabtensaee
Borrower shall occupy . establish, and ase tie Propenty as Borrower's principad residence within sixty diys after the exvecition of £

this Scewrity Fnstrument and shall continue (o %ceuny the Property as Borrower™s principal residence for ot feast one year after
the date of oveupaney, unless Leader otherwise adress in writing, whicly consent shall not be unreasonably withheld, or unfess
extenuating circomstances evist which are bevond Becpdver’s control. Borrower shall noe destroy, damage or impair the
Property, allow the Property o deterionste, or commit wiste on the Properts . Boreower shall be e defaull it any forfeire
action or proceeding, whether civil or criminal, is begun thic i Lender’s good fuith judgment could resultin forteiture of the
Property ar etherwise materially impair the Tien ereated by dns=Sccuriny Tnstrument or Lender’s seeurity interest. Borreser may
cure such g defanlt ad reinstate, as provided i paragraph 18, by Ceising e action ar proceeding to be dismissed with o ruling
thaat, in Lender™s gonnd Fiith determination, prechudes Joriviture o 3bE Borrower’s mlerest an the Property o other ninerial
impairment of the Hen created by this Security Instrament or Lemler™CoComity mterest. Borsower shall also be i detash 1f
Borrewver, during the loan application process, gave materially Lilse or maesarade information ar statements to Lender tor Gsiled
to provide Lender with any materiad information) i conneetion widh the loan erdenied by the Note, including, bui non linited
w, represeiations concernimg Borrower™s oceupaney of the Property as a principat sCslence. 11 thas Seewnty Instrament 1.oon 4
feaselild, Borrower shadl comply with all the provisions of the fease. T Borroswer apares fee title ta the Propenty, the
Jemsehodd s the Tee tithe shalt not merge unless Lender agrees to the merger m wiitig

7. Protection of Lender’s Rigls it the Property, I Borrswer fails o perform the coverbants and agrecments contuined in
this Sceurity Insirument, or there ts a legal procecding that may significantly afteet Lender’s gheasia the Property el as o
proceeding im bankraptey, probate, for condemnation or forfeiture or o endoree Laws or regubitioas i Aben Lender may do and
pay for whitever s pecessary o protect the vidue al the Property and Lender™s rights i the Propesiy s Lender’s actions iy
inchude paying any sums secured by o hen which has priority oser this Security Instroment, appedriag) in court, paving
reasonable arorneys” fees and entering on the Property o pake repairs. Although Lender may take aciion eyaen this paragraph
7. Lender does not hive o do so,

Any amounts dishursed by Lemder under this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paviment, these amounts shall bear interest from the
date ol dishursement st the Note rate and shall be pavable, with interest. gpon notive froen Lender o Borsower requesting
pavinent.

A, Mortgage Insurance. It Lender reguired mortgage msurance as o condition of making the doars seeured by ilas Securiny
Iystrument. Horrower slall pay the premiums requared o mmntain the mortage msirance i effect 1F far am reason, the
maEee instrance coverage required by Lender lipses oF ceases 10 be i effect, Borrower shall pay the premivms jequired 1o
ubtain coverage sobstantially equivalent to the morngage insuranee previousts in effect, st o cost substantially equivalent lhu
cost 1o Borrower of the mortgage tnsaranee previously inelfect, from an abternate mortgage insurer approved by Lender,

substantially equivifent mortgage insurmcee coverage is not avidlable, Boreower sl paes 1o Lender cach month a sum cqu.ll to

warly mortgage insuranee premum being puid by Borrower when ihc insurance coverge Tapsed or ceased o

one-wetlth ol the v
Loss reserve

be by etfect. Lender will aeeept, use and retain these paymems as adoss reserve in lieu of mortgage insurance.
Form 3014 9/90
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THIS ADIUSTABLE RATE RIDER is made this 26th dav ol November .

19 and is incorporated into and shall be deenied o amend and supplemeny the NMortgage, Deed of Trust

or Security Deed (the “*Seeurity Instrument’™) of the same date given by the undersigned (the *Borroswer™ ) 1o secure
SUIMMIT FINANCIAL SERVICES

Borrower™s Adjustable Rate Note tthe *Note'' ) (o
(the *Lender™) of the same date and covering the property described in the Seeurity Instrument and focated an:

924 5. TAYLOR, OAK PARK, ILLINOIS 60304

{Propertsy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE GPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTIONAL COVENANTS, In addition (o the covepants and agreciments mide in the Security Instrument,

Borrower and ‘Conaer further covenant and agree as follows:
A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providessor an initial interest rate off 8.125 oy, The Note provides For changes in the

adjustable interest rate/and the monthiy pavments, as follows:

4 INTEREST RATE ANDVBONTHLY PAYMENT CHANGES

{A) Change Dales
he interest pate b will 2o may change on the fiest day of December . 184 cand on

that day every 36th month thereafters tach date on which my interest rate could change is called a *Change Date.”’

{B) The Index
Beginning with the first Change Date, piy interest rate will be based on an Indes, The “index™ s the weekly average

vield on United States Treasury securities adjusted 10 a constunt maturity of 3 vears, as made availabie by the Federat
Reserve Board. The most recent Index figure Qveilable as of the diave 45 davs betfore cach Change Dare is called the

“Current lndex.™
If the Index is no longer available, the Note Holder will choose a new indes that is based upon comparable

information. The Nate Holder will give me notice of this.choice.

() Caleolation of Changes
Before cach Change Darte, the Note Holder will caleulatemy new interest rate by adding Two and three

quarters prreentiage poings 2,750 Yay o the Current Index.
The Note Holder will then round the result of this addition to theziefiest one-vighth o one pereentage point 10.125%),
Subjeet to the timits stated in Section 300y below, this rounded apdosnn will be my new interest rate until the next
Change htte,

The Note Holder will then determine the amount of the monthisy paymesa: that would be sufficient to repay the
unpaid principal that 1 am expecied (o owe at the Change Date in full on (he Slaturine Date it my new interest rate
in substantizily cqual payments. The resudt of dhis caleulation will be the e/ amonnt of mry monthily pavment.

(I Limits on Interest Rate Changes

The interest rate am reguired 1o pay at the first Change Date will not be greatethan 10.125 "'
6.125 . Thercafter. my interest rate will never be inds Fasdd or decreased on any single

or less than
Change Date by more than two pereentage points {2.070) trom the rate of interest [ have tean paving for the preceding
36 months. My interest rate will never be greater than 14,125 W, hich isdalledohe ' Naximum Rate.”™
() Effective Pate of Changes
Aty new interest rate will beconme effective on each Chinpe Date [ will pay the amount ofanstnew monthly pay-
ment beginning on the fiess monthly payment date attes the Chanee Date until the amount of ingfaponthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or matl tone @ notice of any changes in my adjustable interest rate and che amount

of my monthly payment betore the effective date of any change. The natice will include intormation reguired by Liw
to be given me and also the tite and telephone number of @ person who will amswer ans question T may hove regarding
the notice.
B, FIXED INTEREST RATE OPTHON

The Note provides for the Borrower's option (o convert From an adjustable interest rate with interest rage lunits

to a fixed interest rate. as fallows:

S, FIXED INTEREST RATE OPTION

(A} Option o Convert (o Fixed Rate

1 have a Conversion Option that T ean exercise unless T am in defauit or this Section SEAY will not permie me
rer da so. The “Conversion Option’ js my option (o convert tie interest sate Fam required to pay by this Note trom
an adjustable rate with pnterest rate Timits o the fised rate caloudaned urider Secnion 5tH) below,

The conversian can only tike place on the first or second Change Date, Buch Change Date on which my interest
rate can canvert from an adjustable rate to a fixed rate abso iy called the Conversion Date.” T ean convert my interest
rite only on one of these two Conversion Dates.

1T 1 want 1o exereise the Conversian Option, must Tiest mvet vertain conditions. Fhose conditions are that: (i)
I must give the Note Holder notice that T want 1o do sop thy on the Caonverswon Bate, st not be dn dedault under
the Note or the Security Tnstrunweats Giid by a date speciffed by the Note Holder, 1 must pay the Note Hinder o comersion
fee of LIS, % 250.00 cand (v must sienand eive the Note Holder any documents the Note Folder
reguires to eticet the conversion.,

MULTISTATE ADJUSTABLE RATE RIDER  ARM PLAN 650 Single 7wy
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[-4 FAMILY RIDER

Assignment of Rents

FHIS -3 FAMILY RIDER 1~ made this 26th dis ol November . 1991 .
amd is incorporated into and shall e decmed 1o mnend wad supplemant the Mortgage, Dead of Trust of Secunty
Deed cthe " Seeurits Insteatnent™ ol the simne date given by the wndoragned dbe “Borrower™r o seanie
Borrower's Note o

SUMMIT FINANCIAL SERVICES

tthe Lender™

of the swde date amd covermg tie Property deseribed i the Seconts Tistrument and dovited

924 S. TAYLOR, OAK PARK, ILLINOIS 60304

[Prepens Adidee

I-3 FAMILY COVISANTS, I addition to the concnanes and avreements made 1 the Sevunts Instrament,
Borrower and Lender turther oavgat and agree as 1odlows

A ADDITIONAL, PROVICTY SUBIECT TG THE SECUREPTY INSTRUMENT. In addiion w the
Property described in the Seeurity InyFunsent. the ioflosing tene are added o the Properny desciiption. and shidl
abso constitute the Property covered BicheSecuriny fnstrunsent: buildmy matertals, apphiances and goads of every

natnre swhitsoever now or hereaiter Tocaddeam, on or osed o mtended 10 be used moconnection with the

Propenty, inclading. bat pot himited o, i 4er the parposes of sapplying or distributing heating, coohing,

electrieity, gas. water, wir and light, fire preinioncand extinguishing appataus. securniny and aceess contial

appacatas, plumbing, bath tubs water fieaters, waier dosets, sinks, ranges. stoves relneeritons, dishwashens,
disposals, washers. drvers, awnings. st windows, Qo dooes sereens, bhads. shades, vurtaine and curtain
rods. attached mirrors. cabinets, panddling and sitached (o coscrmes now or hereater witached tocthe Property,
all of which, including replwvements wnd additions therete? stz be deemied we be and renam o part of the
Property covered by the Secunty Instrument. AlL o the tores@m2 wogether with ihe Properts desribed e the
Security Instrument (or the feaschold estate 1 the Securty Instrdment e leisehold e reterred o this 4
Family Ruder and the Seeurity Instrument as the - Property ™

B, USE OF PROPERTY: CONMPLLANCE WITH LAV, Borroded Shall not seek, agree 1o or make
change in the use of the Property or tis zoning clssifivation. anless Lender-hus ofread joownting fo the chunge,
Borrower stigl comply with ol Lws. ordinanees. regubations and requirenic s @f any vovernmentai body
applicable to the Property.

C, SUBORDINATE FIENS, Except as permitted by Jederal Lew . Borrower shell e aifow any ben inferior
to the Security Instrament o be perteeted aginst e Properts without Lender's prior stz nnission,

By RENT 1LOSS EINSURANCE, Borroswer shall mamtain ansurance agiinst remt Joss iy asddinion (o the other
hizards for which insurance is required by Uniform Covenang 5,

E.BORROWER™S RIGHT TO REINSTATE™ DELETED, Unitorm Covenant 13 s deletlad:

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower atherwise agree in weiting. the first
sentence 10 Unitorm Covenant 6 eonceming Borrower™s occopancy of the Propenty i deletad, AR renmoning
covenants and agreements set forth in Gniturm Covemant & <hadt remain in effect.

G ASSEGNMENT OF LEASES. Upon | ender’s request, Borrower shall assign to Lemder all leises of thye
Property and all seeurity deposits niade in connection with ewses al the Properts. Upon the assignment. Lender
shatil have the right to modify - extend or terninate the exasting lewses and o execute new feases, in Lender’s sofy
diseretion. As used i this paragraph G the word “lease™ shall mean sublesse™ 1t the Seeurity Instrument is on

i easchold. . o~
casehu "1‘),)(}‘40\

-

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Fraddie Mac Uniform instrument Form 3170 9/90
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