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MORTGAGE B

THIS MORTGAGE is made this21S8T _ day ot __NOVEMEBER 0 ...1381 , between the Mortgagor,
_RICHARD M. WOLTER AND PATRICIA A. WOLTER, HIS WTFE R . e

{herein “"Borrowar”}, and the Morfgagec CITIBANK, FEDERAL SAVINGS BANK a corporﬂtlon organncd and axnslmg undr»r
the laws of the United States, whose address is 1 _SQUTH DEARBORN. . = . . . e
.A.._,C_H_IQ-BGQ.“_,.II—:LI,NOIg B0603 . ceie oo .. .iberein "Lender”).

WHEREAS, Borrower is indebted to Lander in the principal sum of U.5 $. .. 57,500.00 ., which
indebtedneass is evidencad by Borrower's note dated _ _NOVEMBER .21 991 . and axtensions and renewals

thereof {herein “Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if

not sooner paid, due and payable on ,_?DECEMBER 1, 2006

TO SECURE {o u=ader the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
al) other sums, with/intaraest therean, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin cantained, Borrower does hereby mortgage, grant and
convey to Lender the fo) ow ng described property located in the County of COOK . . .. State

~f Mlinois:

LOT S (EXCEPT THS MORTH 5 FEET) AND THE NORTH 10 FEET OF LOT &6 IN
BLOCK 7 IN OLIVER S§ALTINGER AND COMPANY'S TOUHY AVENUE SUBDIVISION OF
PART OF THE SOUTH 1/2-0F SECTION 28, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOCIS,

(70,

09-28-403-031

which has the address of 2240 MAGNOLTIA STREET, DES PLAINES.

o (Zirpet) Naetyd

Ninois_ 60018 __ __ (herein "Property Address"}; <) AA
(Z1p Code) ‘llkj"” -

TOGETHER with ail the improvemenis now or hercafter erecied on the property, and atl Lasements, rights,
appurtenances and rents aff of which shall be deemed to be and remain a part of the property coverea ) this Mortgage;
and all of the foregoing, together with said property for the leasehold astate if this Mortgage is on aleasehold) are
hereinafter refarred to as the "Proparty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

[UNIFORM COVENANTS.| Borrower and Lender covenant and agree as follows:

[ 1. PAYMENT OF PRINCIPAL AND [NTEREST.T Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nate.

[ 2. FUNDS FOR TAXES AND INSURANCE. ] Subject to applicable taw ar a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payr;nents of principal and interest are payable under the Note, untii the Note is paid in full, a
sum therein “Funds”) equal to one-iwelfth of the yearly taxes and assessments [including condominium and planned unit
development assessments, if any) which may attain priority ovar this Mortgage and ground rents on the Property, if any,
plus one—-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Barrower shall not be cbligated ta make such paymaeants of Funds
to Lender To the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional fendaor.
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agreements herein contained shall bind, and the rights hereunder shall inure to, tha respoctive successors and assigns of
All covenants and agreements of Borrower shall

Lender and #arrower, subject tc the provisions of paragraph 1€ hereot.
be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this
Maortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Martgage, (b} is not personally liable on the Note or under this Mortgage, and lc) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consant and without releasing that Borrower or modifying this Mortgage as
1o that Borrower’s interest in the Property.

EA@% Except for any notite required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shaii be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notice to Lender shall be given by cortifind mail to Landor's address stated herein aor 1o such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail
be deemed to have been given to Borrower or Lender when given in the mannar designaled herein.

[ 13. GOVERMING LAW;_S_E_ngABILITY.‘_] The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
in the avent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

Mortgage.

contlict shall no? atiset othar provisions of this Mortgage or the Note which can be given etfect without the contlicting
provision, and to thir"end the provisions of this Mortgage and the Note are decltared to be severable. As used herein,
“costs”, "expenses”, ary Jattorneys’ fees” include all sums ta the extent not prohibited by applicable faw or limited herein.

[ 14. BORROWER'S E_’;P'_TJ Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after reccrcation hereof.
|_15. REHABILITATION EOMNN AGREEMENT.} Borrower shall fultill all of Borrower's obligations under any home

rahabilitation, improvement, repai’, or other ican agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrowar ti execute and deliver to Lendor, in a form acceplable to Lender, an assignment of any
rights, claims or defenses which Gorrower may havo against parties who supply labor, materials or sorvices in connection

with imprevements made to the Propeity.
V1E. TRANSFER OF THE PROPERTY. [If Sorrower sells or transfers all or any part of the Property or an interest therein,

excluding {a) the creation of a lien or encumorarce subordinate to this Mortgage, (b} a transter by devise, descenl, or by
operation of law upon the death of a joint.tenant, or {c) the grant cf any leasehold interest of three years or less not

containing an option to purchase, Borrower shill rause to be submitted information required by Lender to evaluate the
Borrower will continue to be obligated under tha Note and

transferee as if a new loan were being made to the transferee.

this Mortgage uniass Lender releases Borrower in wriuars

1f Lander, on the basic cf any information obtain:d regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an urtaccaptabl: liklihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, LuadGy may declare all of the sums secured by this Mortgage fo
be immediately due and payable. If Lender exercises such Cd*olir to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 herecf. Such noticd sHal! provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without ruitter notice or demand on Borrower, invoke any

remedies permitted by paragraph 17 hereot,
_LNON—I:._!!{I_IEOFIM CQVE_@}_\EI_S.JEmmwer and Lender further covenantana agree as follows:
} 17. ACCELER&TION,’ RE_MEDIES‘J EXCEPT AS PROVIDED IN PARAGRAPH '§ HEEQF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDVYM VHE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SMALZ.GIVE NOTICE TO BORROWER AS
PRAOVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1} THE BREACGH; (2) THE ACTION P-OIHRED TO CURE SUCH BREACH;
i3] A DATE. NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JULIC!AL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORAOWER OF THE RIGYT 7 O REINSTATE AFTER -
ACCELEAATION AND THE RIGHT TO ASSEART IN THE FORECLOSURE PROCEEDING THE NONEXISTER/CF(OF A DEFAULT OR

ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH £ P/OT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’'S OPTION, MAY DECLARE ALt OF TItE SUMS SECURED
BY THIS MORTGAGE TO BE IMMECIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORFCLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TD COLLEGCT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASDONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY

EVIDENCE, ABSTRACTS AND TITLE REPORTS,
{1§vBAQBBQMLEBLSR‘!§HT TO REINSTATE. | Notwithstanding Lender’s acceleration of the sums secured by this Mortgage

dua to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Maortgage
{a) Borrower pays Lender all sums which

discontinued at any time prior to entry of a judgmont enforcing this Morigage if:
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrowaer contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agraements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereal, including, but nct limited to, reascnable attorneys’ tees; and (d) Borrower
takes such action as tender may teasonably require to assure that the lien of this Mortgage, Lender‘s interest in the
Property and Borrower's obligation tc pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if

no acteferation had occurred.

to Lender the rents of the Property, provided that Borrower shall, prior to acceferation under paragraph 17 hersof or
abandenment of the Property, have the right to coltect and retain such rents as they bacome due and payable.
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