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. The Mortgagor is

THIS MORTGAGE ("Scewiity, Instrument”) is made on NOVEMBER }; 199!
DEET-31 RUCORDTNG $19.50

DARLO PENARARDA ANP"SYHLA PEREZ PENARANDA, !:‘?S WF}E_ Tiashs  TRAN 77L0 A2/G4¥1 13020100
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("Borrower™), This Security Instrument is given to
UNITED SAVINGS ASSN OF TEXAL I8 .
Lde
1208
oLt OB T

which is organized and existing under the laws of  yNTTED ‘sTATES . and whose
addressis 3200 SOUTHWEST FREEWAY #2000 HOUSTON TEXAS 77027
J CLender”). Borrawer owes Lender the principal sum of

f
A el
\;J'\} r)l
ONE HUNDRED TWENTY FIVE THOUSAND Wﬁm AND NO/igy~  Dollas(US. S 435 ng9 py i
This debt 15 evidenced by Borrower's note dated the same date s !hix sceuniy Instrument ("Note™), wfu.h provides for
monthly payments, wilh the full debt, it not paid earlier, due and payable on LACEMBER 1, 2021

This Security Instrument secures o Lender: {a) the repayment of the debt evidenced h i Note, with interest, and all r(.m.w(ef-.
extensions and madifications; (b) the payment of all other sums, with interest, advancgdurder paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's envenpants andsereements under this Security

Instrument and the Note, For this purpose, Borrower does herchy mortgage, prant and Conver-to Lender the following |,
described property located in COoK County, lilinois: ;
-~
w e
Lot 52 in Hulbert Fullerton Avenue Highlands Subdivision N fe
umker w
€ in the West 1/2 of the South East 1/4 of Section 28, Townshijp <
;0 ]t:ogth tRan??llz East of the Third Principal Merldlan, in :
ook County, incis. ) o, "
91629462 £
P.I.N.: 13-28-413-002
Streetlity ,

which has the address of 5055 DRUMMOND FLACE CHICAGO
Zip Code  ("Property Address”):

Hiinois 60634 .
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referred to in paragraph 2, Um QE:!EILG}LA Lny LGsQE ovEr an amount required to pay all

owtstanding indehledness under the Note and this Sccurity Instrisment shell be paid to the entily legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Deht,

(a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of al) sums secured by this Security Instrument if:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
{i)) Borrower defaults by failing, for a period of thirty davs, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permilted by apphuable faw and with the prior approval of the
Secretary, seguire immediate payment in full of all sums secured by this Secunty Instrument if:
(i) All o part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise t-unxferred (other than by devise or descent) by the Borrower, and
(i) The Prorerty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or prarice does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secrétary,

(c) No Waiver. If circumstancesoecur that would permit Lender to require immediate payment in full, htil Lender does
not require such payments, Lendcr Zoes not waive its rights with respect (o subsequent events,

(d) Regulations of HUD Secretary. in wany circumstances regnlations issued by the Secretary will limit Lender’s
nights in the case of payment defaults to v&juise tmmediate payment in full and foreclose if pot paid. This Security

Instrument does not authorize acceleration or forcelasure if not permitted by regulations of the Secrelary,

(¢) Mortgage Nat Insured. Borrower agrees that should this Security Insirament and the Note secured thereby not be

eligible for insurance under the Nationa) Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require imniedist= payment 3n full of all sums secured by this Security
Instrument. A written statement of any authorized agenl of ihe/Sucretary dated subsequent to 6C days from the daie
hereof, declining to insure this Security Instrument and the Note'seyuced thereby, shall he deemed conclusive proof of
such inehigibility. Notwithstanding the foregoing, this option may nol ke cyercised by Lender when the unavailability

of insurance is solely due to Lender’s failure to remil a morigage insurarce premium (6 the Secrefary.

10, Reinstatement, Borrower has & right (0 be reinstated if Lender hes required ipimediate payment in ful) because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. Thit ripht appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a luinp som &l amounts required fo
bring Borrower's account current including. 1o the extent they are obligations of Borrower unier this Security Instrument,
foreclosure costs and reasonable and customary attomneys’ fees und expenses properly associapad aoth the foreclosure
proceeding, Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
a5 if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatersient ift (i) Leader
has accepled reinstalement afier the commencement of foreclosure procecdings within two years immediaicly preceding the
commencement of a current foreclosure proceeding, (is) reinstatement will preclude foreclosuse on different grounds in the
future, or (iii) reinstatenent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not u Waiver, Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shalt
not operale to release the liability of the original Borrower or Barrower's successor in interes). Lender shall not be required 10
commence proceedings against any suecessor in ilerest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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20, Riders {o this Scexzity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenrais of each such rider shal) be incorporated into and shall amend and supplement the covenants
and agreements of this Securily Ineiroment as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es}]
Condominium Rider L) Graduated Paymen! Rider (X ]%Other [Specify] ARM

(] Planned Unit Develepment Rider =l Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrecs (o the lerms cnnlmmd n lhi‘. Security Instrument and in any rider{s)
l

executed by Borrower and recorded with it. , -
Witnesses: R ‘_,
ORI S S Y TS R
. A/ e Cedl s N (Seal)
)\ %’} J Dar D PERARANDA ~Borrowss
A LNVESP ey X\/ LEAA/
P U v )
:.‘; \\ jw,(/ag_, A t«-ﬁ“—ﬁ v s Jf(' {Seal)
- SYLVIA TEREZ PENARANDA —~Bomower
*p)
W AN
o % (Seal ( (Seal
L f ~Borrowsr ~Borrowsr
L
; Cov K
STATE OF ILLINOIS, 4 - . County ss:
L Qe O Sl s , 8 Notary Publjei and 7675 county and state oo hereby cenify

that  DARIO PENARANDA AND SYLVIA PEREZ PENARANDA, HUSPAND AND WIFE

. persona" y krown o me ta be the same person{s) whose name(s)
7, and acknowledged that he

subscribed to the foregoing instrament, appeared hefore me this day in persoy;
signed and delivered the said instrument as _ free and \?ﬁnlury a0, ¥or the uses and purposes therein set forth,
Given under my hand and official sea), this / £ GF’ é? A a4
My Commission Expires: ' /9 % /‘Q ) B
No
This Instrument was prepared by: I} DOWNING
Page 6 ol 6 DPS 1614
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55093500 FHA Casza No.

131-6556(85-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
NOVEMBER . 1991 | andis incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same dale given by the undersigned
{**Borrower"") to secure Borrower's Note (*'Note™) to

UNITED SAVINGS ASSN OF TEXAS FSB
(the **Lendc ) of the same date and covering the property described in the Security Instrument and located st

5055 DRUMMOND TLACE, CHICAGO ILLINOIS 60639

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERFLT RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BOARROWER MUST PAY.

ADDITIONAL COVENANTS. li_sdiion 1o the covenants and agreements made o the Security
Instrument, Borrower and Lender further coverard and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of
of each succeeding year. "Change Date” means each date on waie the interest rate could change,

J/ANTARY . 1993 , and on that day

(B} The Index
Beginning with the first Change Date, the interest rate will he hused onan Index. "Index” means the weekly

average yield on United States Treasury Securitivs adjusted to a constant <norily of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Culculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND NO/100 pereentage pointis) { 2.000u %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). (Suhject to the
limits stated in paragraph 5(D) of this Nole, this rounded amount will be the new interest rate until the next

¢

e

....
"
L

Change Date.

(D) Limits on Inierest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate stated in paragraph 2 of this Note.
DPS 1757
Paga 10! 2 FHA Multistate ARM Ride:(??f!?)c
@5591[9103 VMP MORTGAGE FORMS - (313)203-8700 - 1BOOIG21-7281 Intiats_ ¢
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