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g instrumonl  was propnfnd by:

rmHAnu J; JAHNS "

Harsed

5133 W, FULLERTON AVENUE
[Address)

CHICAGO, IL 60639 '

RATE MORTGAGE

THIS MORTGAGE is made this ay 2R 19 81 | botween (ho Mori_g'néor',
WARREM MICHAELS, A WIQOWER .

(horein "Dorrowor™, and the Morigagoa, ~—n CRAGIN FEDERAL BANK FOR SAVINGS

a corporation organiind und oxisling undor lhe taws ol _the, UNUTET STATES OF AMERICA __ whosn nddross i
SI33_WEST FULLERTON - CINCAGO, 1L 68639 el PRI " Londer™),

WHEREAS, Borrawer is indobtod 1o Londer in tho principal sum ol wmemes
SEVENTY: QNE} TH" USAND FIVE HUNDRED AND NO/ 100 _sremereereeeme ——
Detlics, which indGbtzidnoss iy ovidonced by DBorrower's nole :Iulwl NOVEMBER 28, 1@91

Chovein "Note™), providicg dor monthly installmants of principal ond luterest, with the balanee of the indebtednens, W nal
sooner paid, dne awt puyabiown,  DECEMBER 1. 2008

TO SECURE to Londor €u tho vopaymant of the indoblednoas evidencod Ly the Nolo, wilh intorust thoreon, the
pavmert ur ull othor aums, Sith interest thereon, advuncod in accordanco liorowith le proleet Lo segurily of thix
Morigage, and the pordormance of (e coranunts antd agreamonts of Borrowor horoin conlninod, and (b) the rapaymont
of any fulure advaneos, with interest Janveon, made to Borrawor Ly Londor pursuont o parogroph 21 herowl (horoin
< Future Advances™), Borrower doos horetly inortgage, grant aned convey to Loemder tho following describod proporty
locatod in Mo Couwnly ol COQK. s Shate of 1linols:

THE NORTH PART OF LOT 13 AND THE SOUTH ranT OF lOT 12 IN Bt OCK 2 EDGEWOOD A SUBOIVISION OF LOTS I,

2 AND 3 IN THE ASSESSOR'S DIVISION OF THE NOPT!{ EAST QUARTER AND PART OF THE NORTH WEST OQUARTER IN
FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING IN
CQOOK COUNTY, ILLINQIS,

PERMANENT INDEX #413:05-21%-013

< URPTeny ReCakDIMG
Loavrs 4 E :
00K f’(‘UH'Y wECORDER

which has the address of 8018 N, MENARD

S
LU LT e Chorein "Proporty  Addross);
t8vate and Tip Cadel

TOGETHER with all the improvemoenls now or horeatler orected on tho property, and all vasemonts, righls,
appurtonances, ronls, royaltion, minoral, oil and gas rights and pealits, wator, walor ¢ights, and wator slock, nnd all
lixturox now or horoallor atiached to the property, nll of whioh, including replucemaonts and ndditions thorolo, sholl be
daomed to be amd comain a port of the property covered by this Morigago; and ol of the foregoing, togothor with aaid
preporly (or the loasohold cxtute i this Morigago i oo o lonsohold) are haroin rolervad 1o as tho "roperty.”

Horrowor covenants thal Borrowoer i luwlully weised ol the oxtnto horoby convayod amd hos the right to morigage,
grant and convey the Praporiy, that the Proporty is uneacumborad, and that Dorrewor will warrant and dofond
gonorally tho titlo to the Property agninit all cliims and demands, subject to uny dochrallony, um«omonln or
roatricliony hslm! in o sehoduln of n\cupnun-c fo covorage in any titlo inwurance |.011ry insuring londer’s intorost mém

Propasty. (
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UNOFFICIAL COPY

prior to entry ol a judginent enforcing this Mortgage if: (a) Borrower pays Lender all sume which would be then dus wndor
this Mortgage, the Note and actes securing Fulure Advances, if any. hnd nu accelerstion oceurred; (b)) Borrower cures all
vreaches of any other covenanis or wgreements ol Borrower contained in this Mortgage: fo) Borrower poys all ressonable
oxponsex  ineusred by Lender in enforeing ihie covenantx and ageeements of Berrower conluined in this Morigage and in
enforcing Lender's remodies ax provided in paragraph 18 heceo!, including, but not limited (o, rensopable attorney’s {oes; ond
(1) Borrower (nKes such action ax Leader muy rensonably require lo assure that the Hen of thix Mortgnge, Lander's interesl in
the Propurty and Borrowee's stligution 1o pay the suins secured by this Muertgapge shall continue unimpuired, Upos  ruch
payment and cure Ly Rorrower, this Morl'ﬁngo amd the obligntions secured hereby shall remain in tu)) force and effect ax 3 no
avesleration hnd ocourred, .

2% Awstgnimont of Rents; Appointment ot Roeceiver; Lender in Possession. As additional sveurity  hermunder,
Burrower heroby assigns to Lender the renta of the Property, provided thal Borrower shall, prior {s acceleration under paragraph
18 hereol ar alandaninent of the Properiy, have the right 10 colleet and retain such peats as they beeome due and payable,

Upine accelvration under paragraph 18 hereaf or ubondunment of the Praperly, and il any time prier to the expiralion of any
perind ol redemption lollowing  judicial s.dc. Lender, in porron, Yy agent or by judicinlly appeinted recviver, sholl Le entitled 1o
enler upon, (ske possession of and mapage the Properly and (o collee! tho rents of the Propecty ineluding these past due, All reats
collveted by Lender or the veeoiver shall be applivd firsl to payment ol the ensts ol susnagement ol the Property sud collection of
rents, including, Wt nel Banited 1o receiver’s feew, promiving on receiver's bonds and reasonablo attorpey's lees, and then to the
sms secured by i Mortgage, Lender and the receiver shall Lo fiabin 10 neeount anly dor thuse rents actually received,

21 Futnrea Advencon. Upoh cequest of Borrower, Lendor, ot Lenders option prior 1o rolease of this Moriguge, may make
Futiury Advanres (o Birrower. Such Future Advaness, with interest thereon, shall be secured by this Mortgnge when evidenced ty
promissory notes wtnthig 10a suid nates ore seeured herchy. Al no time ehalt the principat amount of the indebiedness sccured by
thix Morigape, not \nclcmnt suns ndvanced jn accordanee herewith o proteet she seeurity of this Morigage, exceed the uriging)
amount ol the Note plux U5 ¢ . 14300.00

22, Rulonze, Upan payivant o alt xums secured by this Mortgnge, Lender shall velesse 1his Moerignpe «wrimstestmrpe (0
Horrower. Horrower shindl poy nllcoiteal recordution, il nny.

23, Waiver of Tlermwstend."Horrower horeby waiver all sight of homesleml exemption in the Praperty,

24, Thiz wertgage is xpoetlically viade subjuct tu the tesmng snd provisions contained in tho nitachad rides
which by thix releronce iv mpde o part hovvat,

TNESS. WEHEREOY, Borrower nis uxecuted this Mortgage.

+Betrower

~Botrswrs

~Oort pwer *Borivwer

STATE OF ILLINOIS, A JO e . County e
-.....-"[(j &4 K rg v 0 Notury Public in and for sard county and state, do horeby certify that

wquxeu Mlc_u_n;;s, A WIDOWER

parsonally known 1o me to bo the same porsonfs) whose namelsy 90 subsegitied te e Tegoing nstewimens,
appented bedore e Doa day in peessn, and ackoewledged  thit b hey 0 mpned and dolivered the st inkirument e

their freo and valualory act, for the ukes und purpores therem  set forth

thiven ander my bund and official soal, thin  28TH day o  NOVEMBER

My Comminnion n.\'pinw' "

ARPAA --vvvv
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ADIUSTABLE RATE [LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WIICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATLE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

01-32072-98

This Rider is mado this _ 26TH day of NOVEMBER » 19 91, and i incorpornted inle and shall
ba doemod 1o amond and supplement the Morlgage, Dood of Trusl, or Doed (o Secura Dobi (the "Sncurity Instrumont”)
of tho samo date given by the undorsigned (the “Borrower®) to secure Dorrower’s Nolo lo

CRAGIN FEDERAL BANK FOR SAVINGS
{the "Londer") of the same dato (the "Noto") and covering the proporly doscribad in (he Socurily Instrument ond
fecatod at 8018 N. MENARD, CHICAGO, IL 80646

Proparty slddress

Modilicatiens. In addilion to the covonants and agreenents mado in tha Securily Instrumont, Borrowor and Londoer
“lurlhor covopari andl agroo as follows:
AINTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Noto has i "Initial [nterost Rale” of ©.500 %, Tho Note interost vate may bo incrensed or docreased on the
I1ST day of the mouth beginning an DECEMBER | . 19 94 and on that day of the month overy
36 months (horealio
(hungos in tho intoract ¢pio are governod by changes in an inlorost ralo index callad the "Indox," Tho Indox is the:

[ Chack onv box te indicaiw Inder]

(1) [O* “Contract Interos. _ate, Purchase ol Proviously Ocecupied Homcs National Averngo lor all Mnjor Typos
.of lLonders" published by tho. raderai-tHome Loan Bank DBoard.

2y &+ NATIONAL MONTHLY MEDIAN COST OF FUNDS

[c‘hcuk onn hox to indivare whather tAure {s gay maxfmum LOnéit an changer in the intersst rate on augh Chonge Date; {f nv box iz
checked therse will bo no muximum Limit an Stneyg u.]

(1) [ ‘There is no masimum limit an r..h .raes in the inlores! rate at any Change Dale,

(2) B The interest rate cannot be changid oy mom than __ 3 perconiagoe peinta ut any Change Dato.

li tho inlorest ralo changes, tho amount ol Puriawor’s monthly paymonts will chonge as provided in the Nale,
Ingreases in the intgrest vale will rosull in higher pay mepts Ducrnusus in tho intorest rute will rosult in lovior paymonts,
B, LOAN CHARGES

[t couldd be that the Joan securertd by the Securily lnxizament is subjeet to o law which sots maximum loan charges
and thot law is interprated so that the interest or othor loai-chargos collontled or to be collectod in vennection with the
loan would oxcoed permitled limits, [ lhis is e case, thon: (A0 ony sueh loan chargo shall bo rodueced by Lhe amount
nocessary  to reduce the charge to the permitled NmiG and () 0y sums alrowndy collectod (rom Borrower  which
oxceedad  pormilted  limits  will be relundod 1o Borvowor, Londer (miy choowo lo make this refund by reducing tho
principal owwd under the Nato or by making o direct pavmont to Boree Jor,

C PRIOR LIENS

It Lendor determinos that all or any part ol the sums socured by (his Socurily  [nstrumont are subjecl to o lian
‘whith has priority over lhis Socurity [nsteumont, fLendor may sond [orrowarn s |otmo identifying that lion, Dorrower
shall promptly act with vegard o that lien as provided in puragraph 4 of e SrCurily Instrumont or shall promplly

+ socuce an agroomoent in o levm satigloctery  to Londor subordinnting that lien to thig S=sueity Invteument,
D.TRANSFER OF THE PROPLERTY

It there i a transtor ol the Properly subjoct le parsgraph 17 ol the Securily Instrimonl, Lendor mpy roquira {1) an
incroase in tho curront Nole intovest vato, or (2) an introose in (or roamoval ol the limi? on, the amount of any one
interoxt rate chango (il therv is u fimit), or (3) n change in the DBase Indox ligura, or ol ol tose, as u condition of
Londor’s waiving the oplian Lo aceelorsto providod in paragraph 17
E.  Tho moerigoge intorest mny inceousn or decrease basod upon the chango ol the stated imlox, ‘bowover, the indorest
rula whall not axeoor 14808 b coiling ruto.

IVy xigning this, Dorvower agrees to all of tho above,

_ (SoaD (Sould

Dorrower -Borruwer

(Neal) (Sonl)

s Barrowar ‘Barrower

_ (SosD (Sonl)

DBorrewer *Borrower

LY mwre Shon one bor i chevked or i) nobor is chdohad, and Lander and RBotrowse doov? vtheewies aggees inwelting, the flrrd Index
numed will apply,

ADJUSTABLE RATE LOAN RIDER -6/81-FMUME UHIFONM INSTRUMEN!

EEPL I




