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MORTGAGE

THIS MORTGAGE ("Sccunity Instrument”) 1s given on NOVEN)

The mongagor 15 JEFFREY L. OLMAN, A BACHELOR and SHRESENN 4. MOTSCHULL, A SPINSTER ("Borrower™), This

Security Instrumesi is given to FLEET NATIONAL BANK, which i~ o1 St 700 At Bxisting under the laws of THE UNITED

STATES OF AMERICA, and swhose address s LE2GD WEST PARKLANE AVENUE, MILWALKEE, WISCONSIN 53224
"Lenader™). Borrowdr oaves Lender the principil sum of EEGHTY-EIGHT THOUSAND FIVE HUNDRED AND ¢0/100ths Dollars
(U S SR8, 500,000, This Jdebt s evidenved by Borrower’s note dated the same date as this Sceurity instrument ("Note™), which
provides for monthly payments, with the tull debz, if not paid carbier, dee and payable on DECEMBER 1, 2006, This Security
Instrument secures to Lendow (i) the repavment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Nows () the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instruciens and (¢) the performance of Borrower's covenants and agreements under this Security
instrument and the Note, For this plipose, Borrower does hereby mortyisve, grant and convey 1o Lender the following described
property [ocated in COOK County, Hiings:

LOT 165 OF PARKWOOIF UNIT 2, A SUBDIVENTON OF PART OF THE NORTHEAST QUARTER
OF SECTION 18, TOWNSIIP 3) NORTIL, RANGE 9 EAST OF THE THIRD PRINCIPAL
ATERHIMAN, IN THE CITY OF ELGIN, COOK CUUNTY, [LLINOIS

PIN: 06-18-209-609

9AL62ICR5

swhich has the address of 11 HUNTER DRIVE, ELGIN,
[Street]

60120 ("Property Address™):

1Zap Cende]

Hiinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easepien’s, uppurienances, and
fixtures now or herealter a part of the property. Al replacements and additons shatl also be covered hy tnis Security Instrument.
Al of the forepotng is referred 10 an this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estute hereby conveyed and has thewight 10 mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle 1o the Property against all claims snd Jepnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for paounal use and non-uniform covenants with limited
vanations by jurisdiction (o constitute a uniform securnty instrument covernny real property.

UNIFORM COVENANTS Borrower and Lender covenant and ugree as tollows:

i. Payment of Principal and Interest; Prepoyiment and Lige Charges. Borrower shall prompty  pay when doe the
principal of and interest on the debt evidenced by the Note and any propas ment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o apphicable Lew or toow written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note i~ paid in full, a st ("Funds®) for: {a) yearly taxes
and assessments which may attain prienty over this Secunty lnstrument Lis o lren on the Property; (b} yearly leasehold payments
or ground rents on the Property, it any: (¢) yearly hazard or propenty insucancee premiums: (d) yearly [Tood insurance premiums,
i any; {¢) yearly mortpage insurance premimns, oF any; and (83 any sums payable by Borrower to Lender, in aceordance with the
provisions of paragraph 8, in Licu of the payment of mortgage insuranve preniums. These items are called "Escrow Hems,”
Lender may, at any time, voleot and hold Funds in sn amount not 1o exceed the maximum amount a tender for a federally
relaled mortgage foan may reguare for Borrower's eserow aecount under the federal Real Estate Seudement Procedures Act of
1974 a5 amended from tume to time, 12 U.S.C. § 2001 ¢f seq. ("RESPAT) unless another law that applies to the Funds sets a
t so. Lender may, at any tine, colbect and hold Funds inan amount not to exceed the lesser amount. Lender may

fesser amount.

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of Tuture Escrow llems Qro
PN
[

otherwise in aecordance with applicable Taw, S
Form 3014  9/90 (page I of ¢ pages) '
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NON-UNIFORM COVE AN andl {.en) u I ﬁ
21. Acceleration; Reme sivd not D )ring ! I'u owing Borrower's breich of any

covenunt or agreement in l]n\ Sm.urah. In\lrument [I)ul wel prior 1o .uw!cr.mnn under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: G the defuult; (hy the activn reyuired to cure the defauil; (c) a dute, not less than
30 days from the date the notice is given to Borrower, by which the detaubt must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in sceckeration of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sule of the Property. The notice shull luether inform Borrower of the right to reinstate
after peceleration and the right te assert in the forechosure procecding the non-existence of a defsult or any other defense of
Borrower 1o acceleration and foreclosure, I the default is not cured an or belore the date specified in the notice, Lender st ity
aption may require immedinle payment in full of all sums secured by this Security Instrument without further demand and
may forechose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedivs provided in this paragraph 21, including, but not fimited 1o, reasonable attorneys’ fees und costs of title
evidence,

22, Release. Upon payment of all sums scoured by this Secunty Instiiment, Lender shall refease this Security Instrument

without charge 1o Borrower. Borrower shall puy any recordation costs,

23, Waiver uf Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (0 this Security Instrument. I one or more riders ure vxectled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument s if the rider(s) were w part of this Security Instrument.

{Check applicable box(es)]

[J Adjustable Rite Rider C] Condomininm Rider T11-4 Family Rider
(O Graduated Puyment Rider E1Planocd Uit Development Rider [ Biweekly Payment Rider
CIBalloon Rider [ Rate Improvement Ruder [JJSecond Home Rider

[ Other(s) [specify]

Y SIGNING BELOW, Borfamwver accepts and agrees to the teens and covenants costtained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

7
n " Vﬁ I.»\N -Bosrower

Sovial Securmy Number

ORI | MOTSCLHIULL -Bartower
CHRISTIENE
Social Seeurny Number

.................................................................. (Scal)

-Borrower
Social Security Number Sovid Security (lumber
jhpuce Below This Line For Adhiosiedgment |
County ss:

e a Notary Public in and for sad county and statedo nercby certify that JEFFREY L.
0L MAN and L}[}m 1.. M()IhLllUl 1., personally known to moe to be the sume personds) whisciname(s) subscribed 1o the
toregoing :mlrum-&kmﬁ‘@m before me this duy in person, and acknowledged that he/she/they sigued and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set torth,

L

Given under my hand and officiaf seal, this |

-5 e >3 - .
My Commission expires: = /¢ /(') L gt

_,--I"’\kk Nutury Pubihie

This Instrument was prepured by:

Cormi~~J o
Form 3014 9/90 page 4 of 4 pages)




