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Wooqfield Bank

AN H RO or@ (iR 91629257

L2 and s hetween

‘This Morgage is disted as of __Neovember 3,
oot personalby, B as Trustee under o Trost Agreement daed,

known as ‘Trust No, . )+ __Robert L. Fales and Penpy A. ¥ales, his wife
and NBD 600 _N. Meagham Road, Schaumburg B

e =2 Nlincis T Maenpage

Witnesseth:

Martgagor has executed o Revolving Credit Note dated the same date as Lhis Moriges pinable o the order of Mortpapee the “Note™ s m e principal
amount of _10,000,00 __ _ the “hane of Credit™ Intetest on the Note shall be calvalaind on the dioly sapaid principad balance of
the Note at the per aimin rate cqual 1o . __One . . .. ¢ 100090 pereent per annom 1 eseess of the NVanuble Wate Indey
As used in the Note and this Morigape, “Nariable Rate Index™ means the rate of mtenest, or the lighest rate it more than one. published n T
Wall Street Journal in the “Money Rates”™ columm as the “Prime Rate” on the last Business day of cach month for the precedmg busness din,
As used in the Note and this Mongage “business dimy ™ nicans any day other than o Saturday or Sundin o general Jegal Beladsy on wiich The
Wall Street Journal is not published. The effective date of uny change in the Vanable Rate Indes will he the first day of the nest hallg ovle
aficr the date of the chinge in the Vapiable Rate Indes. The Marrable Rate hnley muay flocise onder the Note from month ke month with i withon
notice by the Bank to the undersigned. Any change in the Varable Rate Indes will be applicable 1o all the outstamding indebledness under the Note
whether from any past or futare principal advances thereunder, 1o the event The Wabl Street Journad discontinues the publication of the “Prime
Rate” in the “Money Rates™ column, the Morgagee will select o comparable interest rate Indes and will notify the Mongagor of the Index selected.
Imtorest after Defoult. (defined helow). or matrity of the Note, whether by aceclendgion o otherwise, shall be caiculated w the per annum rae

oux 14200 <y percent per annum n excess ol the Variable Rate Indes. Mostgagor has the right 1o prepiy

equal w7 e VL
all or any part of the aggresiie unpaid principal bakinee of the Note at any time, withow penalty. The maximum per annum rate of interest on

the Note witl o exceed 8%

“Ey Be Deleted When This Aartpage 3s Not Executed By A Land Trust.
Mongagor promises o repay all @indunts of principal and interest on the Note. On or before the puyment daie shown on the Mongazor's monthly
zccount statement, the Mongagor s 1o the Bank the amount due in awcordance with the paynwent option sclecied beiow:
(X Monthly payment cquisl to the aecpiebinterest on the Notw,
i 1 Monthly payments equal 10 one sixtidaly 60Uy of the principisl bidance outstinding on the Node o SI0000, whichover s greater,
The entire unpaid balance of principal and intes<Sis on the Note, it not sooner pidd, shall be due and pavabie on October 5, w86

To secure payment of the indebtedness evidenced 'ty the Note amd the Liabilities tdefined below), inclinding any and all renewals and cxensions

of the Note. Mortgagor does by these prosents Cowder, Warrant and Mortgage unto Mortpagee, afl of Morgagor's estate. right. utle amd amenest
in the real estate situated. lying and being in the Counprn__ Cook ___and Suuwe of Hiinois, tegally desersbed as follows: - -~
" ~

Lot 18 in Block 175 in the Highlands ar doffman Estates X1V, being a subdivision of part
of the Northeast 1/4 of Section 9 and paro.of the Northwest 1/4 of Section 10, Township
41 Norgh, Range 10, East of the Third Primcipal Meridian, in Schaumburg Township according

to the plat threof recorded as document 18 391 665, in Cook County, Il.

. DEFT-J1 RECORDINGS $14,00
L THIEE WTRAN LIJYOIDL LY

OK COUNTY RECORDER

289 Frederick Cou‘:‘_g_fr____H_ql:fmwanr Estates, 1L Al 95

_07-10-107-007 R

1. buildings, hereditunents, applreninces, gas, oil, minerals, casements

Common Address: .
Permanent Identification No.:
which is referred to herein as the “Premises’, together with all improvemen
located in, or or over or under the Premises, and all tvpes and Kinds of fistures, including without Hmitatior . ali of the foregoing used o supply
heat, gas, air conditioning, waler, tight. power, refrigeration or ventilation twhether sinple units or cemrally wostreleds and all sereens. window
shades, slorm doors and windows, floor coverings, awaings, stoves and water heiters, whether now on or i ibd Plomises or hereatter crecied.
installed or placed on or in the Premises. The foregoing items are and shali be deemed o part of the Premies and g portion’ofhe secursiy fon the Laabilities,

The Note evidences o “revolving credit™ as defined in Hiinois Res ised Further, Mortgager covenants amd agrees as follow s

St : Chapte s 105 N F “this Moerteaee seoure X .
Statutes Chapter 17, Paragraph 64035, The lien of this Mertgage secures Lo Mopgagar shall G prompuly repair, restore ar sebuild any

pavment of sny existing indebiedness and Juture adviances nade pursusit
10 the Note, to the same extent as if such future advances were made
on the date of the execution of this Mongage, withowt regant 1o whether
or not 1here is any advance nude at the time this Morngage is executed
and without regard to whether or not there is amy indebledness
ocutstanding at the time any advance is made.

Furthier. Mortgagor does hereby pledpe and assign o Morgagee, all
feascs, written or verbal, fents, Issues, and profis of the Premises,
inciuding withow limitation, all rents, issues, profits, revenues. royalties,
bonuses. righis and benefits due, pavable or aceruing, and all deposits
ol money as adsiance rent or for security, uder any and ail present
and future keases of the Premises. wgether with the right, but mot the
ohligmion, 10 coflect, receive, demand. see for and recover the siame
when due or pavable, Mortgagee by acceptance of this Margage agrees,
as a persena) convenand applicable o Morgagor only. and not as a
lmitation or condition hereof and not available w0 ansone other than
Mongagor, that until a Default shall occur or an event shadl occur. w hich
under the lenns hereof shall give to Morqgager the right o foreclose
this Mongage, Mortgagor may collect, reeenve and enpoy such avails.
Further, Mortgagor does hereby expresshy waive and release all rights
and benefits under and by virtue of the Homestead Exemption Laws
of the Sue of Hinois.

01323

ORIGINAL

building or improvements now o hereafier on the Premises which
may hecome domaged or be destroved: (b)) heep the Prentises in
good condition amd repair, without waste. and. except for this
Maorigage, Tree [Tom any encumbrances, except for prior Morgages
which have been disclosed to Mongiges., security imerests, lens,
mechanics” liens or claims for lien; (©r pav when due am
indehiedness which miy be secured by a lien or charpe on the
Premises. amd apon request eahibit satisGictory evidence of the
discharge of sueh lien or charge 0 Mongapee: o) comiplete within
a reasonable time any building or binldings now of at any tiowe m
process of construction upen the Premises: ey compdy with all
requirements of all Taws or musicipa) ordinances with respect o
the Premiaes and the use of the Premises: (17 make noomalerial
alterations in the Premises, excepl as required by fuw or municipal
ardinance. unless such alierations have been previousdy approved
in writing by Mortgigee: (@) refrain from impairing or diminishing
the value of the Premises.
2. Mortgagor shall pay. when due and before any penadty attaches,
all general taxes, specitl Wxes, speciad assessmenks, Witler laves,
assessmients or charges against the Premises. Mortgagor shall. upon
writicn request. furpish o Mongagee duplicate paid receipts for
such taxes. assessments and charges. To prevent Definlt hereunder
/{///7";/:(’,)
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statule, any Lax, assessment or cha
contess prior to such s, assessment ur charge becoming delinguent.

3. Upon the request of Mongagee, Mortgaeor shall deliver o Mortgisgee
all original Jeases of all or any purtion of the Premises, wgether with
assignments of such leases from Mongagor 10 Mortgagee, swhich
assignments shald be in form and substance satisfactory 1o Mongagee:
Mortgagor shall not, without Mongagee's prior writlen cansent,
procure, permit or accept any prepayments. dischane or compromise
of any rent oF release any tenamt from any obligation, wany time while
the indebtedness secured hereby remains unpaid.

4, Any award of damages resulting from condemnation procecdings,
exercise of the power of eminest domain, vr the taking of the Premises
for public use is hereby transfersed. assigned and shall be paid o
Mortgagee: and such awards or any part thereol may be applicd I
Mortgagee, after the payment of all of Mongaged's expenses, including
costs and attornevs” and paralegals’ fees, o the reduction of the
indebiedness secured hereby and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor. ta execute amd deliver vulid
acquittance and 10 appeal from any such award.

5. No remedy or right of Morgagee bereunder shat] be exclusive. Fach
right or remedy of Mongagee with respeet to the Liabilities, this
Morigage or the Premisisishall be in addition 1o every other remedy
or right now or hereafter exi&ting at faw or in equity. No deli b
Mortgagee in exercising, orf Opdiing to eaercise, iny remedy or night
accruing on Default shall inpair 2oy such remedy or nght, or shall
e construed (o be a waiver of any Luc), Deliuh, or acquicseence therein,
or shall uffect any subseqguen Dekin!Coi the sanye or different nature
Every such remedy or right mayobefosercised  concurrently or
independently, and when and ax often a5 iy be decined cypedient In
Mortgagee.

6. Mongagor shall keep the Premises and™yl)
improvements now or hereafier situaed on the Propyy S insred against
toss or damage by fire, lightning, windstorm, vandelsm and nxdicious
dummaige and such other hizards as miy from time o timd be lesignated
by Morgagee. Mortgagor shall keep all buildings ano improvenents
now or herafier shmated on the Premises insened against Jossor Llimiage
Iy fload, if the Premises is located in a food hazard sedectach
insurance policy shall be for an amoum sefficient to i inlel sae
cost of replacing or repairing the buildings and improvements o/ e
Premtises and, in no cvent less than the principal amount of the Note,
Mortgagor shall obuin liability insurance with respect 1o the Presmses
in an amount which is acceplable 10 Mongagcee. Al policies shall be
issucd by companics satisfactory to Morgagee. Each insurance policy
shall name Mongagee as an “additional insured®” and be pmaable in
waane of foss o damage, o Mortgagee, Lach imsarance poticy shadl
comain a lender’s loss payable cliuse or endorsement. in jorm and
substance satisfactory o Morgagee. Morgagor shall deliver afl
insurance policies, including additional and renewal policies, 1o
Mongagee. In case of insurance about o expire, Morgagor shid) deliver
10 Mortgagee renewal policies not fess than ten dins prior 1o the
respective dises of expimation. Lach msurmee policy shall not be
cuncellable by the insuranee company withoa ot least 30 dins” prior
written notice 10 Mortgagee.

buildings  and

7. Upon Pefuude by Morgagor hencunder, Mortgagee ma, but need
not make any puyment or perform am act required of Mortgagor
hercunder in any form and nunmer Jecimed expedient v Moetgagee,
and Mongagee may, but need ok make full or parnal pasvments of
principal or interest on any cocombrances, Jiens 0r seourity interesis
affecting the Premises and Morgagee inay parchase. discharge,
compromise or senje any Lix lien or other lien or tle or claim thereof,
or redeem from any tax sale or forfeiture affecting the Premises or
contest any Lax assessment. Al monevs paid tor any of the purposes
herein authorized and all expenses paid or incurred iz connection
therewith. including mitorneys” and puralegals’ fees. and any other funds
advanced by Morngagee 1o protect the Premises or the lien hereof, plus
reasonable compensation 10 Mongagee for each mater concerning
which acvion herein authorized may be taken, shall be so much
additionn) indebiedness secured hereby and shall become imanediaely
due and payvable without notice and with interest thereon at s per annuam
rale equivaient (o the post maturity rate sct forth in the Note. Inaction
of Mongagee shall never be considered as o waiver of any right accruing
to Mortgagee on account of any Default hereunder on the part of the
Mortgagor.

8. I Morngugee makes any payment authorized by this Mongage relating
10 taxes, assessments, charges, liens, scourity interesty or encumbrances,
Mortgagee may do so according 1o any b, stafement or estimate
received from the approprinte panty claiming such funds without inguiry
into the accuracy or validity of such bill, sugement or estimate or into
the validity of the lien, cncumbrance. scourity inlerest, wx assessment,
sale, forfeiture, tax lien or title or clainy thereof.

S. Upon Default. at the sole option of Mortgagee. the Note and/or any
other Liabilities shall become immediately due and peyable and
Mortgagor shall pay all expenscs of Morngagee including attorneys” and
paralegals' fees and expenses incurred in connection with this Morgage
and alf expenses incurred in the cnforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term " Defiult™ when used in this Morigoge. has

LI

IYNISEHO

Mortgagor shall pay in Jull under |L)1J:N! Q 1F;F\: ‘ by IAI
regdwiich NMofRupdr naly desire [

@ =t ifed sn the Notw and anwludes the Gofure of
? Fhporn? cdmplewcty cure any Cise for Detiult and we dednver
10 the Margagee wanien notice of the complete cure of of the Cause
for Detilt within ten (K divs atter the Morgagee suils witien notiee
w the Mortgagor that s Cause Tor Defuult has ovcurred amd s exastig.
Detantt under the Note shall be Defiult under dus Mortgage, The ternm
SCause for Defauh™ as used i this paragraph means any one or muone
of the events, conditions or acts detimed as a “Cuause for Defasit” m
the Note, including but not iimited 1o the talure of the Morgagot o
panv the Nole o Liabilities in aceordunce with their terms,

10, Notwithstanding amy other prosisions of this Morngage, no sile,
fease, miortgage, st deed, grant by Mopgagon of @i encumbrisbee
of any kind. comayimae, ransier of orcupuney or passession, contradt
1o sell, o tansier of the Premisces. or anv pant thercof, o sale or transtey
of oswnership of am beneficial mienest or power of diredtion in o land
trust s hich holds tinde o the Premises, shal! be made without the priot
written consent of Mortgagee.

oblipations and

1 wLbilities” means amy and  wlb Labilines,
agee

indebtedness of Morgagor or amy other maker o0 the Note o Maortg
for pavment of any and all wmounts due under the Note or this Moty
whether heretelore, now owing or hereafier arising or owing, duc
pavable, howsoever erested. arising or evidenced hereunder or undcr
the Note, whether direct or indirect, absolule or contingent, prinmun
or seeondary, jot or severul. whether existing or arising. together wak
antorneys” and paralegay” fees selating o the Morigagecs nighis,
remedies and security interests hereunder, inchading advasing the
Muortgagee or drafting any documents for the Mortgagee at any tme.
Notwihsunding (he regoing or amy provisions of the Note. the
Listalities secured by tins Morggage shall nol esceed the princypual
amoum of the Note, plus jnterest thereon, and any disbursements made
for the pavmsent ol tixes, special assessments, or osutpee on iy
propeny subject to this Morgage. with ilierest on such disbunsements,
and if permitied by law, disbursements made by Mortgagee which are
authorized hereunder and attorness” and pasalegads” feess costs and
expenses refiting 1o the enforcement or auempied cpforeenwent of the
Note and this Mongage, plos imeresi ax provaded herein,

12, When the indeedoess secured herebs <hall become due whether
by sccelerimion ar othenwise, Mongagoe shadl hinve the nght wo torechase
the lien of this Mongage, 10 any st to foredlose the lien of e
Mortgage. there shal) be allowad and inchuded s addinonal indebtedness
in the qudgment of foreclosore all expenditunes and expenses which miay
be paid or incurred by or on behadd of NMongagee for aitorney s’ and
pardenals’ fees, owmlays for documenny and eapert svidenee,
sienogruphers’ charges, publication costs and costs of procuring all
abatnacts of tide, tithe searchos sad esoninatonm, Bue msarance pobroes,
Tudiens cortthicates, @ ien searchoes, and simidar Jdma and assuranees
with niapeet 1o titde as Morgagee may decein 10 be reasonably necessan
cithes va prosecute the foreclosure suit or wo evidence o badders a1 any
forecleare sale, Al of the foregoing tems. which mayv be expended
after entry of the loreclosure judgiment, may be estimated by Mortgagec.
All expenditrres and expenses mentioned i this patagraph, when
incurred or paid By Morggagee shadl become addiional indebtedness
sceuted hereby (indthall be munediaiely due and pavable. with interess
therean at a rate Cornviient to the post sty inserest e set forth
in the Note. This pasigrarh shall also apply o any expendinares or
eapenses incurred or paidese Mortpagee or on behalf of Momgapee
in vonnwection with (4) ahy proceeding, including without mitation,
probate and bankrupioy procestiees. to which Mortgapee shall be o
party. cither s planifr, clidman or defemdant, by reasors ot this
Mortgape or any indebledness seCarcd bereby: or (b any preparation
for the conuencemen? of any suitdor e foreclosure of this Morgage
after accruid of the right (o toreclase whictwor or not achudly comnnenced
or preparation for the commencement of v sl 10 collect upon or
enforce the provisions of the Note or an)’ wstroment which secures
the Note afier Default, whether or not actuaily commenced; or foy any
prepandgion for the defense of any threatened suit or proceeding which
might affect the Premises or the securny hereof, whether or not actuadly
commenced,

LA The proceads ot any foreclosare sale shadl be distributed and applicd
in the following order of prioriy: first, on accoum of «ll cosis and
expenses incident 10 the foreciosure proceedings, including alt the items
thint are mentioned in the immediately preceding paragraphs; second.
all other wems which under ihe wems of this Morgage constinue
indebtedness secured by this Mortpage additiona) 10 that evidenced by
the Note, with interest thereon as herein provided: thind, all principal
and interest remaising unpaid on the Now wnd 1the Liabilioes (1305t we
mlerest and then o principaly; founh, any sarplus 10 Momgagor or
Mortgagor's hetrs, Jegal representatives. successors or assigns, as their
rights mav appear.

. Upon, or at any time afier the filing of a complaint to foreciose
this Motgage, the coun in whick such sait is filed may appoint a
reeciver of the Premises. The receiver's appointment may be made cither
before or afier safe, witheut notice, without regand o the solvena or
insolveney of Morgagor at the time of application for the receiver and
withowt regird 10 the then svalue of the Premises or whether the Preniises
shall be then ovcupicd as a homestead or mi. Morngapee may be
appointed as the receiver. Such receiver shall have power 1o collect
the rents, issues and profits of the Premises during the pendency of




