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MORTGAGE LINGFFI |A|_
EQUITY SOURCE ;
This Instrument was - .: 8'7 34

prepared by: TERESA ZEITLER o7 .1. 3 ! P r‘ /

CHICAGO, IL 60603 \ LN
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THIS MORTGAGE {*Martgage®) is made this 23RD day of _ NQV , 1981  between Mortgagor,
GARRET A, PASOWICZ AND MARTIA PASOWICZ, HIS WIFE

(herein *You,” “Your” or “Yours”] and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and axisting
under tha laws of the United States, whose addrass is One South Dearborn Street, Chicigo, Winecis 60603 [herein “We,"
“Us" or "Qur").

WHEREAS, _GARRET A. PASOWICZ AND MARIA PASOWICZ
is (are) indebted to us pursuant to an Equity Source Account Agreement ("Agreement”) af evan date hereot, additionally
secured, if appropriate, by a Sacurity Agreement and Coltateral Assignment of Benaficial Interast in the land trust holding
title to the property (“Security Agreement”}, in the principal sum of U.S. $ £2.000.00 [your *Credit
Limit*) or so much of such principal as may be advanced and cutstanding, with interest thereon, providing for periodic
installment payments of intarast, optionat credit life and/or disability insurance premiums, and miscellansous fees and
charges for ten (10) years from the date heraecf, thereatter, for periodic installment pavments of 1/240th of the
Outstanding Principal Balance {or such greater sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equat’installments of principal by the Maturity Date as more fully provided in parayraph 1 (C) hereat], interest,
optional credit I're_ad/or disability insurance premiums, and miscellanaous fees and charges fcr twenty {20} years; all such
sumes, if nat sooner 7/aid, being due and payabls approximatsly thirty (30} years from the ¢fate hareof {the “Maturity Date.)

To sacure to us (a) thn repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
af ail other sums, witti ircecest theraaon, advanced |n accordance herewith o protact tho security of this Mortgage, and the
parformance of the ccvermariiz, and agreements herein contained in this Mortgage, anci {b} the repayment of any future
advances, with interast tharaoit made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereof of principal made after the date hereof being referred to as “future advances”), and (:] any “Loans” (advances of
principal after the date hereof) as/provided for in the Agraement (it being the intantion of us and you that all such Loans
made after the date hersof enjoy tha s=me priority and security hereby created as if all such Loans had been made on the
date herect); and (d) the performance of y-ur covanants and agreements under this Mortgags and the Agreement securad
hereby. For this purpose, you do heraby«ncrtaage, grant, convey and warrant {unless you are an lllinols tand trust, in which
case you mortgage, grant, convey and quit claim) to us the foilowing described property located in the County of
CCOK and State =f Minois
LOT 10 AND LOT 11 IN BLOCK Z0. IN BROOCKFIELD MANOR IN TEE NORTH
BAST QUARTER OF SECTION 34, TOWISHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, i -COOK COUNTY, ILLINOIS.

- DEPT-011 RECDRBIMG 31&
TH2222  TRAN IRTR 12/02/9% 151w
T TR we-R ) —-ARNS TS
PAN. No. 15-34-215-042 - OO COUNTY RECORDER
which has the address of 3324 PARK AVENUE .. R C

(street)

.
BROQKFIELD ,_ILLINOIS 50513 __ {herein “property address”);

{city) {state and z!p codel

Togethar with all the impravements now ar hereafter erected on the property, and il rasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all 7i<iuras now or hereafter a part of
the property. All replacemants angd additions shall also be covaered by this Mortgage. Al of(ihe foregoing is referred to in
this Mortgage as the "property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have thae rignt t> mortgage, grant and
convey the property and that the property is unancumbered, except for encumbrances of recoid. /77, unless you are an
Mingis land {rust, warrant and will defend generaliy the titie to the property against all claims and capiands, suiject to any
encumbrances of recaord.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for chances-in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the ‘uvailable Line
of Credit and/or require repayment of the totat balance outstanding under the Agraemant.

Covenants. You and we covenant and agree as follows:

1. (A} Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidanced by the Agreemaent, togsther with any late charges or other fees, charges or premiums imposed by
thae Agreement, the Security Agreemant, or by this Mortgage.

{B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreemest. You will enjoy accaess to that Line
of Credit during the first one hundred twenty-one {121} Billing Cycles assignad to your Account. Each 8illing Cytie will be
approximately one month. (Your initial Billing Cycle may be less than one month), ‘The Revolving Line of Credit Term of
the Agreement is therefore approximately ten {10) years long. You agree to repay the prinuipal amount of the Loans
advanced during the Revolving Lina of Credit Term of the Agreemant during the twanty (20) years commancing at the close
of the Revolving Line of Credit Tarm. This repayment term is raferrad to harein and in the Agreement as the Closed-End
HRepaymant Term. The total term of the Agranment secured by this Mortgage is therefore approximataly thirty {30) years. :

{C} AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the one hundred twenty—first
{12 1st) Billing Cycle, you agree to pay on or betore the payment due date shown on each pericdic Billing Statemant the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Lite and/or Disability Insurance; (3} the
Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement except fees and charges charged to your
Account at the inception of the Agreement as permitted by Paragraphs 11 (B} and (C} of the Agregamaent;

Citlhank, Federal Savings Bank
s ol Dearborn Shout EQUITY SOURCE ACCOUNT MORTGAGE
Chicago, IL 80803 Page 10f § FORM 35810 4/80  DPS 1123
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If you abandon the property, or if, after notice by us ta you that the condemnor offers to make an award or settle a
claim for damages, you EUNF\FHHI:@E“L:HPY is given, we are authorized to
collect and apply the prodga al\bi¢ oytibn, dithe T refaipol tha froperfly or to the sums secured by this
Mortgage, whether or not then due. '

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of ths pariodic payments refarrad to in paragraphs 1 and 2 or change the amount of such paymaents.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall
not oparate to relesase the liabilitiy of your original successor In intarest. We shall not be requirad to comincncu
proceedings agalnst any successor in interest or refusa to extend time for payment or otharwise modify amorﬂ:ation of
the sums securad by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exarcising any right or remady shall nct bs a waiver of or preclude the exercise of any right or ramady.

11, SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNENS. The covenants and
agreements of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provislo'ns of
paragraph 13. Your covenants and agreemants shail be joint and saveral. Any Mortgagor who co-signs this Mortgage but

does not execute the Agresment [a) is co-signing this Mortgage only to martgage, grant and convey that Mortgagor's”
interest in the property under the terms of this Mortgage; (b] is not personally abligated to pay the sums secured by this

Morigage; and (¢} agrees that we and any other Mortgagor may agrea to extend, modify, forbear or make any
accommadations with regard to the terms of this Mortgage or the Agreement without that Mortgagor’'s consant. Such a
Mortgagor Is Identified below by exscuting this Mortgage as an “Other Owner” of the Propaerty.

12. LOAN CHARGES. [f the Agreement sacured by this Mortgage is subject to a law which sets maximum foan
charges, and tha’ law Is finally Interpreted so that the interest or other lcan charges collacted or to be collected in
conpection with tha loan exceed the permitted limits, then {a} any such loan charge shall be reduced by tha amcunt
necessary to reducs the charge to the parmitted limit; and {b) any sums already collected from you which exceeded
permitted limits will be refundad toc you. We may chcose to make this refund by raducing the prini:ipnl owed under the
Agreement ar by maringy b direct payment to you. If a refund reduces principal, the reduction will ba treated as a pal;till
prapuyrnent without aliy zropaymant charge under the Agreemant.

13. NOTICES. Any aolira to you providad for in this Mortgage shall ba givan by dalivering it or by mailing it by ﬂrst
class mail, uniess applicable fav’ rsquires use of another mathod. The notica shall ba diracted to the property address or
any other adcl_rass you designave os notice to us. Any notice to us shall be given by first class mail to our address stated
harein or any other address we desipmate by notice to you. Any notice provided for in this Martgage shall be desmed to
have bean given as provided In this parege b,

14. GOVERNING LAW,; SEVERAB!LITY. This Mcrtgage shall be governed by fedseral law and ragulation and the Iaw of
the jurisdiction in which the property is located. {n the event that any provision or clause of this Mortgage or the
Agreemant cunflicts with applicable taw, suck runflict shall not affect other provisions of this Mortgage or the Agreament
which can be given effect without the contlicZinrg provision. To this end the provisions of this Mortgage and tha
Agreement are declared to be saverable.

15. YOUR COPY. You shall be glven one confs wiad copy of the Agraement and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agree ‘Cosomply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrumant affscting the property which has or may have priority over this
Mortgage, Including specifically, but not limited to, timely mak'ng the paymaents of principal and interast due theraunder
Your fallure to make such paymants or keep such terms, condlirns and covenants as provided for in such prior mortgages
trust deeds or sscurity agreements shall constitute a defaul: sinZer this Mortgage, and we may invoke the remedies
specified in paragraph 20 hereof.

17. DEFAULT. (3} The occurrence of any of the following avints shall constitute a default by you under this
Mortgage: (1) failure to pay when due any sum of monay due unde-.lia Agreemant or pursuant to this Mortgaga, or the
Sncurify Agreement; (2) your action or inaction adversely affects our securliy fur the Agreement or any right we may hava
in that security; {3) you gave or give us any false or materially misleading inforsaation In connection with any Loan to you
or in your application for the Equity Source Account; (4] title to your homua, the property, Is transferred as mors fully
described in paragraph 13 below; or (5) any of you die.

{b) if you are In default under the Agreement or this Mortgage, we may term. ale your Equity Source Account and
require you to pay Immediately the principal balance outstanding, any and ail interest vou may owe on that amount
together with all other fees, costs or premiums charged to your account. The principa’ balance cutstanding under the
Agreement aftar default shall continue to accrue interast until paid at the rate providad for i) tha Agresment as if no
default had occurred. In addition to the right to tarminate your Equity Source Account and der.z-¢ afl sums immediatsiy
due and owing under the Agreement, in the event of a default, we shall have the right to refuse tr mokc additional Loans to
you under the Agreement, {reduce your Credit Limit). !f we refuse tc make additional Loans to you 2/t~ defaulit, but do not
terminate your account, you must notify us in writing if you would like to obtain further Loans and can damonstrate that
the condition that led us to the default no longer exists.

18. RIGHT 7O REDUCE LINE OF CREDIT. We may, during the Revolving Line of Cradit Term, reducs your Credit Limit
or suspend your credit privileges lrafuss to make additional Loans} if: (a} the value of your proparty drops s!gnil‘icantly
below the appraised value upon which the Agreement was hased; (b) a material changs in your financial clrcumstances givos
us reason to believe that you will not be able to maka the reguirad payments; ic} governmental action precludes us from
charging the Annuai Percentage Rate permitted by the Agreement or govarnmental action adversely affects our lien priority
such that the value of our security interest falls below 120 parcent of your Credit Limit; [(d} the cap on the max_irﬁuni
Annual Percentage Rate provided (n the Agreament prevents us from increasing the Annual Percantaga Rate to matech one or
more increases in the Aeforence Rate; (e} we are notified by our Regulatory Agency that continuing to make Loans
constitutes an unsafe and unsound practice; or (f} you are in default of any material cbligatinn under the Agraement. If wa
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
would like to obtain further loans and can demanstrate that the eonditions that gave us the right to refuse to make further
Loans bas changed.

19. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest tharein is scld or transferred by
you or I tha bensficial interest or any part thereof in any land trust holding title to the property is asslgnnd sold or
transferrad, or it you or the titla holding trust enters inte Articlas of Agreemant for Dsed or any agreement tor installmont
sale of the property or the benaficial interest in the titie holding land trust, without our prior written consent, axclud!ng [a}
the creation of a purchase money security interest for household appliances, (b) a transfer by devise, descent or by
operation of law upan the death of a jelnt tenant, or (c) the grant of any leasehold intarest of thres {3} ysars or {ass nhot
containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to ba immediately due
and payable. Page 4 of 5 DPS 1126
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