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If Borrower pays LJIN QeFlFFInCJIA L;,Vd CQIBOth deposits or accounts of

which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an ingtitu—
tion). Lender shall apply the Funds to pay said tnxcs, assessmenls, insurance premiums and. grownd rents. Lender
may no! charge for so holding and applying the Funds, asnalyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Burrower interest on the Funds and applicable law permits Loender o
make such n charge. Borrower nnd Lender may agrec in writing at the lime of execcution of this Morigage that
interest on the Funds shalt be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shali not be reguired to pay Borrower any interest or carnings on the Fu s
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debh

to the Funds and the purpose for which tach debii to the Funds was made. The Funds arc pledged as
additional security for the sums secured by this Morigage.

If the amouni of the Funds held by Lendcr, together with the future monthly installments of Funds payable
prior to the due dales of taxes, assessments, insurance premiums and ground renls, shall exceed the amount re—
quired to pay said taxes, asscssments, insurance preminms and ground renis as they fall due, such excess shall
be, at Borrower's option, cither prompily repaid to Borrowsr of crediled to Borrower on monthly installments of
Funds. 1{ the amouni of the Funds held by Lender shall not be sufficicnt to pay taxes, assessmenls, insurance
preminms and ground rents as ihey fall due, Borrower shall pay lo Lender any amount neccssary (o make up
the deliciency in one or morc payments ai Lender may require

Upon payment in full of ali sums sccurcd by this Mortgnge, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired
by Lender, Lendsr shai) apply, no laler than immedialcly prior 1o Ihe sale of thc Property or its acquisition
by Lender, any & unds heid by Lender at the time of application’ as a credit against the sums sccured by this
Morigage.

3. Application ‘o7 Payments. Unlxs applicable law provides otherwise, all payments received by Leader
pnder the Mole and “prcapraphs | and 2 bercof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower.upisr paragraph 2 hercof, then 16 interest payable on the Note, and then {0 the
principal of the Note.

4. Prior Mortgages and- Deeds of Trust; Charges; Licus. Borrower shall perform all of Borrower's
obligations under any morigage, dsed of 1rust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's «cowenanis to make payments wheo due.  Borrower shall pay or cause lo be
paid all taxcs, assessmenis and olbed cherecs, fines and impositions attributable fo the Property which may attain
a priority over this Mortgage, and leaeholl payments or ground renis, if any.

5. Hazard Insurance. Borrowus suall keep the improvements now existing or hercafler erccted on
the Properly insured against loss by fire, ‘hoipeds included within the lerm exicnded coverage”, and such cther
hazards as Lender may require and in such( arioints and for such periods as Lender may require.

The insurance carricr providing the imsurance shall be chosen by Borrower subject 1o approval by Lender;
provided, that such approval shall not be unreasonabiy withheld. All insurance policies and renewals thereof shall
be in & form acceptable to Lender and shall incluie a standard mortgage clavse in favor of and in a form
acceptable to Lender. Lender shall have the right to/hcld the policies and renewals thereof, subject to the
terms of amy morigage, deed of trust or oiher security “agicement with a lien which has priority over this
Morigage.

In ithe cvent of loss, Borrower sha!llgiye;p,rpg!plejnolice I, sae insurance carrier and Lender.
mate proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrowerfails 1o respond 1o Lender within 30 days from
the dale notice i§ mailed by Lender to Buorrower that the insurance carrier offers to seitle a claim for
insurance benefits. Lender is authorized to colicet and apply the iniwrarice proceeds a1 Lender's option cilher
to restoralion of repair of the Property of to ihe sums secured by this| Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Tradominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shali wel commit wasle or permit im—
pairment or deterioralion of the Property and shall comply with the provisions ci any lease if this Morigage is
on a leaschold. If this Morigage is on & unit in a condominium or a planncd unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenanis creating o governing the
condominium or planned unit development, the by-laws and regulations of the condomirivra or planned unit
development, and consiiiuent documents.

7. Protection of Lender's Security. 1f Borrower fails 1o perform the covenanis-and agreements
contained in this Morigage., or if any action or procceding is commenced which materially ‘affrsts Lender’s
interest in the Property, then Lender, at Lender's option, upon notice to Borrowes, may make such appearances,
disburse such sums, including reasonable attorncy’s fees, and 1ake such action as is nccessary 1o protect Lender’s
interest. If Lender required morigage insurance as a condilien of making the loan secured by this Morigage,
Borrower shall pay the premiums required 1o mainfain such insurance in effect until such time as (he require~
ment for such ipsnrance lerminates in accordance with Borrower's and Lender’s written agrecment or applicable
law.
Any smounts disbursed by Lender pursuant lo this Paragraph 7, with interest thercon, at the Note rate, shall
become additional indebledness of Borfrower sccured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting  payment
thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense of take apy aclion
bereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries vpon and inspections of the
Property, provided that Lender shall give Borrower nolice prier 1o any such inspection specifying reasonable
cause thercfor related to Lenders interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, direct or conscquential, in
conneclion with any condemnation or other taking of the Propenly, or part thereof, or for conveyance in licn
of condemnation, are hercby assigned and shall be paid to Lender, subject to the lerms of any mortgage, decd
of trust of other securily agreement with a lien which bas priority over 1his Mortgage.

Lendcr may
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed recciver, shall be entitled 1o cnter upon, take possession of and manage the

Property and 10 collect the rents of

the Froperty

including those past due.

All rents collecied by Lender

or the receiver shall be applied first 10 payment of the costs of management of the Property and collection
of rents, including, but not limited to, recciver's fees, premiums on receiver’s bonds and reasonable aliorpey's

fees, and then to the sums secured by this

only for those renfs aciually received.
20. Release. Upon payment
morigage without charge to Borrower,
21. Waiver of Homestead.

Borrower hercby  waivers all

Mortgage. Lender and the recciver shall

right

REQUEST FOR NOTICE OF DEFAULT

AMD FORECLOSURE UNDER SUPERIOR

be liable 10 account

of all sums securcd by this Mortgage, Lender shail cancel discharge this
Borrywer shall pay all costs of cccordation, if any.
of homestead cxemption

in the Property.

MO TGAGES OR DEEDS OF TRUST

Borrower and Lender Reguest the (nold)r of any morigage, deed of 1rust or other encumbrance with a lien

which has priority over this Morigage
this Mortgage, of any defaslt
IN WITNESS WHEREOF, Borrower

Signed and Delivered
in the P ;

12 _ive notice
under superice

to Lender, at

has ‘exscried this Mortgage. -

Lender's address set forth on page one of
~ncumbrance and of any sale or other foreclosure action.

ﬂéﬁwmb bt

/d‘“" Office of F.J. Wrenn Wilness man Davis -Borrower
= et Conn

!‘T N Ayt~ ey W g SIS

- Witness Casolyp Davaia ~Borrower
gatc of Illinois, Cook County 55.:

-.1011 this 30th day of November, 1991 bcfore
B3¥man Davis ,and Carolyn Davis ,h/w, joint tenancy.

are the person(s) named in and
they acknowledged that
faregoing inslrument

In Witness Wherecof, I have

they did cxamine and read the same ane

as their free lfor the purposes (therein expressed.

heresunto setl

the subscrabar,
who, T

me,
2

who exccuted the wilhin

act and deed,

OFHCI;‘L SEAL
KEVIN 0. MERMANEY

{ RO‘I"AHYPLRHC.: TEOF ILL
TA th{ed)y
[ IPOP-DH&KHEIP S6PT. 21,1992

THIS INSTRUMENT PREPARED BY Law Office of F.J. Wrenn ,

e

instrument,
did sign the

my hand and official seal.

personally appeared
zatisfied,

and thereupon

Lay’ Office of F.J. Wrcan
Law

Notary Public/Attorney at

{Space Below This Line Reserved for Lender and Recorder)

Attorney at

Law

an

- DATED: Noimlﬁ, ;Qe

- TG - salisf.ed, we hereby awmhorize and direct
The Money Store\lllinois, Inc. you lo cancel the same of record.
Nlingis Corporation by:

3

2010 ALGONQUIN RD. ¥207

Authorized Signature
Signature Certified 10 as Genuine

SCHAUMBURG, L 60173

MORTGAGE CANCELLATION RECORDING DATA
Dated:
To the
HByman Davis of County:
Carolyn Davis The within Mortgage having been




