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FHA MORTGAGE

FHA CASIE NO.
STATE OF ILLINOIS 131:6234744-703
This Mortgage-{ Sccurity Instrument”) is given an NOVEMBER 22ND ,1991

The Morgagor is
HAROLD F. HOTCLEKXSS AND DEBORAH L. HOTCHKISS, HUSBAND AND WIFE

whose address js 3752 W. 'I532ND.ST., MIDLOTHIAN, TL £0445

{"Borrower"), This Sccurity Instrument is given to
INDEPENDENCE ONE MORTGAGE UCORPORATION, A MICHIGAN CCRPORATION

“which is organized and existing under the laws of MICHIGAN

, and whosc
address is 300 GALLERIA OFFICENTRE, SOUUHFIELD, MI 48034

("Lender™). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND NINE HUNDRED FIFTY BUT-_NO/100

Dollars (U.S. S 88,950.00
This debt is evidenced by Borrower’s note dated the same date as s Sccurity Instrument ("Note"), which provides fur
manthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 18T , 2021

This Sccurity Instrument sccures 1o Lender: (a) the repayment of the debtvevidenced by the Nole, with interest, and nll

rcnewals, cxtensions and modifications; (b) the payment of all other sums, WUt lerest, advanced under paragraph 6 o

prolect the sceurity of this Sccurity Insurumeny; and (c) the performance of Borrower's covenants and agreemcenis under this

Security Instrument and the Note. For this purpose, Borrower does hercby mongrec, grant and convey o Lender the

following described property located in COOK County, Hlinois:
LOT 419 IN THE 9TH ADDITION TO BREMENSHIRE ESTATES, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSH:IP 36
NORTH, RANGE 13, NORTH OF THE INDIAN BOUNDARY LINE (EXCEPT THEXETALM
THE SOUTH 40 ACRES OF THE NORTH 60 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SAID SECTION 14, TOWNSHIP 365 NORTH, RANGE 13, EAST 4
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 28 14 115 008

ATAN

: B1530500
which has the address of 3752 W. 152ND ST., MIDLOTHIAN
[Street] [City]
Hlinois 60445 ("Propenty Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or

hereafter 4 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Secarity Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is Jawlully seized of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the tide o the Propeny against all claims and demands, subject 10 any
encumbrances of record.
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payments, which arc referred 1o in Paragraph 2, or change the amoun! of such payments. Any excess procecds aver an
amount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid w0 the entity
legally entitled thercto. .
8. Fees, Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defanlis,
require immediate payment in ful] of all sums secured by this Sccurity Insurument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Insurument prior (o
or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Securily Instrument.
(b) Sale Witheut Credit Approval,  Lender shall, if permitted by apnlicable law and with the prior approval of
the Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a benclicial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniec does so occupy the Property but his ar her credit hag ot been approved in sceordance with e
requirements of the Sccretary,
(c) No Waiver. 1II circumstances occur that would permit Lender 10 require immediate payment in full, but
Lender docs not require such. payments, Lender docs not waive its rights with respect o subsequent events.
(d} Repulations of HUD Secretary., In many circumstances regulations issued by the Scerctary will limit
Lender's rights, in the case of payment defaulls, to require immediate payment in (ull and fareclose if not paid. This
Security Instument docs not authorize acceleration or foreclosure if not permitted by regulations of the Scerciary.
(e) Mortgzge Mot Insured. Bomrower agrees that should this Security Instrument and the note sceured thereby not
be eligible for Zosurance under the National Housing Act within 90 (NINETY) DAYS from the
datc hereof, Lender may, al its option and nowwithstanding anything in Paragraph 9, require imimediale payment in
full of all surns seiurd by this Security Tustrument. A writicn stalement of any auwthorized agemt of the Secrelary
daied subscquent to s iTONTHS from the date hereof, declining to insurc this Sceurity
Instrument and the notedserured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option muy not be excrcised by Lender when the unavailability of insurance is solely duc 10

Lender's failure (0 romit a MO7 @2 s insurance premium o the Sceretary.

10. Reinstatemeni.  Borrower has 4 right 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amount decwnder the Note or this Securily instrument. This right applics even afler
forectosure procecedings arc instituted. To (reinsmte the Sccurity Insgumeny, Borrower shall iender in a lump sum all
amounts required 10 bring Borrower’s accoust-cusrent including, to the extent they arc obligations of Borrower under this
Security Instrument, forectosure costs and reascaatic and customary aitorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstaiement by’ Bhrrower, this Scecurity Insrrument and the abligations that it secures
shall remain in effect as if Lender had not required-indnediate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepled reinswatement after the commencement of foreclosure proceedings within two yecars
immediately preceding the commencement of a current forccicsure proceeding, (ii) reinstatement will preclude foreclosure
?n different grounds i the future, or (11D) relnstitement wild adversely affect the priority of the lien created by tis Security

nstrument.

11. Borrower Not Released; Forbearance by Lender Novwo/¥aiver. Extension  of the Udme of payment or
modification of amortization of the sums secured by this Security Indirument granied by Lender {0 any successar in interest
of Borrower shall not operate to rclease the liability of the vriginal dorower or Borrower's successor in interest, Lender
shall not be required 10 commence procecdings against any successor’ in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Sccurity (nsrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance sy Lender in cxercising any right or remedy shall
not be a waiver of or preciude the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers, ~The covenants and agreements of this
Security instrument shall bind and benelit the successors and assigns of Leader 20/-Borrower, subject w the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any. Borrower who co-signs this Sceurity
Instrument bul does not exccute the Nole: (a) is co-signing this Sccurity Instrument o’y % morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) isvoc personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrowermay agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shail be g ven by delivering it or by
mailing it by first class mail unless applicable law requires usse of ancther method. The notice-shit be directed 1o the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notice 1o Lendar shall be given by
first class mail 1o Lender's address siated hercin or any address Lender designates by notice to Beaswver. Any notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrower or Lender wherl given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity instrument shall be governed by Federal law ana-the law of the
Jjurisdiclion in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall no affect other provisions of this Security Instrument or the Notc which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Now are
declared 10 be severable.

15, Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ol Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bomrower authorizes Lender or Leader's agenis 1o collect the rents and revenues and hereby directs each tenant of
the Property o pay the rents W lender or Lender’s agents, lowever, prior o Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreemcent in the Security lnswrument, Borrower shall colleet and receive all rents and revenucs of
the Praperty as trustee for the benefit of Lender and Borrower, This assignment of rents constlutes an absoluic assignment
and not an assignmeni for additional security only.

1f Lender gives notice of breach 1o Borrower: (2) all rents received by Borrower shall be held by Barrower as trustee for
berefit of Lender only, o be applicd o the sums secured by the Sccurity Instrunent; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid o Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignmeint of the rents and has not and will not perform any act that wouold
provent Lender {rom exercising its rights under Whis Paragraph 16,

Lender shall not he required o enter upen, ke control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so @t any lime there is a breach. Any
application of rents shall not curc or waive any default or invalidalc any other right or remedy of Lender. This assignment
of rents of the Property shall ierminate when the debt secured by the Sccurity Instrument is paid in full,
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