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THIS MORTGAGE ("Security fastrument”™) is given on - NOVEMBER 22, 1991 . The mortgagor is
: i VICTOR C. SMITH
AND SUSAN C. SMITH, KUSBAND AND WIFE
_ ("Borrower"). This Security Instrument is given.to
AMERICAN SECURITY MORTGAGU
- which is organized and existing under the laws of THE STATw) OF ILLINOIS , and whose
addreds-is® 25 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINCIS 60108 (Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND TWO HUNDRED FIFTY . a
AND 00/100 Dollars (U.S. $ 110,250.00 4
This debt is evidenced by Borrower's note dated the same date as this Cecurity Instrument ("Note"), which provides for .
monthly payments, with the full debt, if not paid enrlier, due and payable on DECEMBER 1, 2006 Lo

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced 1y e Mote, with interest, and all renewnls, =
extensions and modifications of the Note: (hy the payment of ull other stins, with infeest sdvanced under puragraph 7 000
pratect the seewrity of this Security Instrument; and () the performance of Burrower's covinunts and sgreements undes thish ‘|
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, erant and cziivey to Lender the I'ollowinggﬁ
described property located in COOK County, Hlinois;
‘LOTS 17 AND 18 IN BLOCK 1 IN HIGHLANDS SUBDIVISION OF THE WLST 3/4

QF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANCH 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ﬂf\) "/(/‘ 3 3‘ - r.f;/l,r' f e S

which has the address of 8541 SCUTH MAJOR AVENUE, BURBANK Streot, City ,
Ilinois 60459 {("Property Address"):
Zlp Code ’
] DPS 1089 -
ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ot 6 Form 3014 , 4410
@D-SRHU 181011 VHP MOHTGAGE FORMS 12130203 E16¢ - (BLOIBR1-T 201 . i

//? 4D S8

i




UNOFFICIAL COPY

o 5':5%“)
~ Wk {“ﬁ ' {’H ‘? KSR RS 940 ¢ 90y o1 ('mgg-a@ .
Lgg wiod -
691 8da
20U Jo Bwaid agy Jo sAup 1 UM SA0qE HRIO) 385 SUONOR 31 J0 A30m
3O U A¥E) JO UD| ALY AJSHES [{BYS JOMDIIOY “ua1] sy FUIKJNUap! ad(loU # Jamoliog aald Auil 18pusT] uawnisu] £IUNIsg sig
sma0 Ayroud viepe £eal gorym uat) v o) 1alyns st Luadosg A o umd fue jeg) ssutuLRiap Japue 31 uslonnsu) AJHnoag! siy
0} usl] oY) Suneaiplogns Japua] 0) £10joeishes JuaISe UB Uat] AUl JO JapIoy Yy WOYJ $2IN0as (D) JO (UL Iy JO JuARdIojUA
oyt wasard 0y smiado voruido 5 sapuaty aq W yoigm sTuipanooad julia) ‘w1 uaty s jo SWAIOJUR jSuledY SpuURjap 1O . -
a1 sy ypey pood U1 s1sMud (4) Uapus o} ajqudasor sauum B U1 UAY A Ag painoas uoneRge A jo wataded 241 0) Junum
) seasfe (B) wemolog SSA(UN juAnIsY] SILNISS SIY) Jaa0 Auoud sey gatya ua Aup afampsip Apdwoid |jrys seamosiog
syt dud ey Furnuapias sidiasar sapus o1 ystny Apdwosd jjeys Jamoilog ‘ANonsip stuawdad assiy sexmu Jasollog 3
‘ydniSesed s1yy sopun pred ¢ 01 STUNOWE Jo $A0NOU |]8 JapuaT o ysiung dwoad )eys Jasonog wawied pamo uosiad sy o)
Apoenp s vo wiayy Ked {jnys Jamostog *tautvw g vl pred Jou 31 30 ‘g Ydwiied ur paptaosd Jeuumu ayy vl sucneSijqo asay
Rud \1eus Jasmonuoy Aue J) *siual punosd Jo suawded plotases) pur ualnnsy] HUNRG 1Y) a0 Kioud utene fan yomm
fuadorg 2y 01 AjgErauye suonisodun puw sauy ‘sadimyo sjuawssasse ‘saxml ([ ded (s Jemollog suary isddaey) p
'ON 2Y) Japun anp safsnys @) Aup 0) s8] pus tanp jedibund 0 ‘yuno} enp 153101 03 ‘pay)
17 ydmsSuand Jepun ajqedsd SJUnown o7 *puosas (MON My sepun anp saBiuyo wewldaad Lun o) sy pandde aq [mys g puw |
stdesfnnd Japun Japuar] Ao paateoas siuswsed (je ‘astaaayo sapiaold mej ajgeot|ddy ssajun ‘siuawdag jo sopeddy ¢
C uawnsu] janoag snp
,(q p:un'm\ suIns ay) isuinde 1PaID B e A(Es J0 VONISINDIR JO AN Ayl 1w Japua] g pley spung Auw Ljdds jpuys ‘Apedoad au jo ‘
ajes Jo uonisinbor ayt 07 Joud Lapualuadory mpy (s 10 annbou jjeys Jepoa ¢ g ydwiivied sapun 4y sapue g pley.spung
Lum Jamoniog o) punjas Apdwrord [jeye JspusT “uawnisy) Anasg sig g panoss swns e jo jiny up usinked uodp l

“UONRIDSIP 9108 §,40pUAT 18 ‘Sjuawhed £Huow sAjem)
upy) alow ou u} Kousioigap Yy dn AYEW [|RyS JAM0110g *Kousioyap Ayl dn axEw 07 A1SS303U junoiue Ay sepua- o Led.jieys
Jara01i0g 95B3 Yons U} *put ‘Fupium Ul I9m0LI0g A0 05 AR SaPRETT ‘AND UAUM SUIRI] mesosE, ogy And 0) JURIOLINS JOU §1 Wy
Auw 18 Japua] £q piay spun. sy Jo Junowe auy J) iy fjqeatjddy jo stualaimbal a3 Uiim SOURPIOIOE UF SPUN,] SSADXE DL JO)
JAMOII0F ©0) JUNGAE [IRYs 1apuaT] ‘me| ajquolidde g p oy fu 0y paniwsad SUNoUTE aY3 PRASXS JApURTY AQ pley spund Ay )]

quaurnsgsu] $1unoag 1Y AQ PaImdas swns | Jog A1133s [Ruoiippn S8 padpajd aim spuny Sy L apRLE sem SpUng sy 0} 11gap
yora yolym oy ssodind eyy pue spung Sy 03 SHIGRP puw sEpals Sumoys ‘spanyg sy Jo Smun0ae [enuun us. ‘einlp INOH{IM
‘Joma150g 01 2AIl Jjrys Japua] 'spung Al uo pied a4 |[BYS ISAIIUL K 3aadmol ‘Funuim ui saIfy Lpw Japuat] pWe Jamduog
‘Spung 2y} uo sSurwina 4o st fun samontog Sed o) pasnbas wajoi neys sapua] ‘pred ag 03 131U sazinbar mep sjqecidde
. Jo aprw ) uawaalde uw Sse(u(] AstadAyio saplacdd e alqealiddy fsaun ‘UL SIYY i UDNDALNOD U1 JRpUAT Aq:pasn
" oolaes Surodar xm mmss Jpal uspusdapul ut Jof ARMYD auNI-AU0 B4 03 Jamollog ambay fvw sapuat ‘seaanol] ediuyga.u
yons axew 0} JapuaT siuad mef ajqroldde pur spung AUy Uo 1SN Samolof L4ud JapusT] ssajun ‘SWal] mososg Ay Sutdjuea
" 10 “untoast mpassa sy duizfjrue K)jenuur ‘spung st Jutdjdde pur Buipioy Joj s9sulog aRsEya JOU AR J9PUAT] SWS)) mOI0ST
< oy Awd 01 spunyg au £[dde jjegs Japuat] “yusg UR0 AWOH [BIAPA4 Ut Ul 10 (UoknIniuL UL YINS S1 Iapua] Ji Lsapuat Suipnjoul)
CAnua Jo Anpemuswinnsur CAsualle quapay v {q painsuy aim sisodap asoym ONRIGsTE EE Ul pley ag jieys spuny Ay,
' ajgeaddn gua souproaoy us asimdayio Jo sway) molnsg
" aimng Jo samnqpuadxa JO SAJUILIISS 2(QUHOSEA) PUR RIED JUALND JO SISBY 91 UC Anp SPUN JOLGNOWN B Munss Anu Japua
UNOWIE Jasse] A1 PARdXa 0) 10U JUBOWYE UR UL SPUR POy PUR 1DAR0D ‘Swin Aun ju “£RUT JAOUATL 108 J] JUNOWR Jassd) B §)as
spun.d ay) o3 satjdde Jugy mep dewour ssajun *(,vdsay,) Pes 12 (00T U0IPRG 'D'SN T] AW L) SUR WL papusLin SB bL6)
1O 10y SAINPan0Id JUBWRAINAG ARIST (ERY (BIAPA) 2Y) JAPUN JUNDIIR MOIISP S Jamollog 1o} annbal fuw ueo) adwluow parejas
A]jp1apay v S0} Jopus] ¥ JUNDIIL WINWIXVUL AY) Pa2OX3 01 JOU JURCWE U8 U SPUNY POy Py 153|100 “wiatnKue 1 ‘Av Japua)
LSWIA) MOJINT, PALjED R sumll asay ), swnpuand asutinst) sdediow jo juawded syt go neyp ) ‘g ydusdeand o suoisiaoud ayy
‘qum FUEPIOII By 25puAT) VY Jamoulog £ a;qm(nd swns Low {3) punr tLus §1 ‘swunpumd aounmsy] afedpom Apusk (8) tAue j1
swnwad soumnst poofs Aprad (p) tstnpaid ssuransur Kuadosd so pauzey daead (5) 1Aun ) Ausdoud sS4 wo syusd puncall Jo
siuawded ployases) 411eak (q) Apadoig sy uo al ¢ 58 wawnisy) £HUN0aS sip seao (ot Ut L0 YDIYM SIURISSIESE UL
saxwy Kj5eak (8) Joy (,SpUn,) Wns & )y up pred s1 20N 3y {Iun *2joN a2 Japun anp e sjusiked Appuows Aep sy uo Japus]
o7 Aud jJRys Jemousog ‘1apuen £Q Jastem uMjum B 0} Jo miy ajgetidde 01 1welyng *sauBansu] puw SAXuj Joj spung ‘g

?Q ‘910N @2 Japun anp safieya are] pur wauifedasd fur puz A)ON 2Y) L9 pasuapiAR 1qap A1 to 1Ry pun jo [rdidund
‘&“) oy anp uaym Aed Apdwosd (eys Jamowog -seiley) awy pun awdedasg fHssamu) pun jedpulny jo 1uam£ud";
— '$MO(jO} S 2318 PUB JURUPADD JAPUAT PUR JAamoLIOg ‘SINVNIADD WHDLINN
E-'fa ‘Auadold eal Junsaod JuatnIsYl ANIN0RS WIOHUN & SIMIISU0D 0} uonaipsing £g suonensa
¢S PANUN] A SIURUSACD LIOJUN-UOH PUR 35T [HUDLIEU JOJ SJUBUSADS LLIOYUN SAUiqitos I NFWNYLSN] ALTANDES. SIHL
wi "PIODAS JU SROUMIGUINOTA AUR 01 10Rfgns ‘spuwurap pue sunao [z sunide Ausadold ayy o3 aprayy K|jesausd pusjsp jjim pus
. Sueuem J3M0110g *PIODAL JO SATURIGINOUA 10) Wsoxa ‘parsquIndUAUN 1 Auadosg 2y jBy) pue Kupdo.ld a1y AdAuoD puz mmﬁ

_ ‘1333310:11 o1 WS1 Y3 SEY PUB PRAIAUDD Agasay 2purse Al JO Pasiss Knn;mu; S11aMOLI0F 1l SLNVNIAOD H%OHHOEI #
L Apsdoag, ) se quawnasy] Ajunsag sigr o) paiasyal st fuledalog oy Jo liv 'msmn.n':tq

unasg sy Ag PAIRACD aq OS[B [{E4S suenippE puw swuswmjda j1v fadosd ayy jo pud J9)BRIBY SO MOU SIIXY
pue ‘seoupuandde ‘siuwasea ju pue Kuadosd ayy uo pataaa 1PRAIRY JO MOU SjuelRAcIdUI A (B HLIM YEHLIDOL

I85€E-89-60




UNOFFICIAL CQPY. ; -

@,
kg g ie £ ibley ficie (}g9- @

offe’ plog wiogd

0L Sd0 . ,
Qadasal ssor] Ceouwinsun adediow Jo nag uysaasal ssop ros sjuawided asay) uieial puirasn T 1dasak [l Japuat] ape ulay
0) paskad 10 pasdi] aRelna0d AaURIASUL A UALM 1amaog <y pled Julay wiwad adunnsul aduow Al sy Jo Yy [ng-auo
0) [mba wWns B oot yors Japuat] o) Led (RS JAnN0II0g R(YR]IRAR JOU 51 adp1aa0n adumansi afediow wajpainba penuesyns

tguapua'l £y pasosdde smansur aZeTuot appusse ur woy 1ape ul snoiaad auemsul dRRUGW ag) Jo Janasog o) 1500

M3{ 01 ua(EaInba £|[eHumsyns 1800 B PR ur Ssnolaaad asumsul adediow sy o) suaptamba jprumsgns adriaand uimyo
Bypasmbay swnwatd ayy ed jleys smol0g 103 Ul g o) sasead Jo sasdu) Japua] &y pannbas aReanaod aurnst aduiow
M ‘uoseas Kup Joj ) cpaye wi daumnsul adedpow ay umunay o) painha) swniiaad ag And fugs 2amodlof] UL SU|
ﬁmmg SI Ay pAINoAs Ugo] 2ty FulyPut jo oHIPULa 1 se Axumnsup afeRpow pambas mpuay ji aauransup asiiop g
) uatti{ed
Bef)sonbas Jamniog 0} JAPUATT WL AOHOU UoUN CIRAMIUL llas apguded ag [RYs pur ARl AON AU IR UALWAKINYSIP [0 Aep
0 Wosy samur Jeay [[RyS siunowe asat) uauised Jo SuLR) 12110 0) 3IFR JAPUAT PUR JAMOLIOY SSA[UD ILAMILISY] L1anmag
S AQ pAInods JRA040g JO KPP [RUONIPPE AWoday ((kys ¢ ydwdeawd sigy sapun dapuany Ay pasingsip siunown Suy
08 OP 0] AARY JOU S20P Japur] ‘¢
ydesFesed sup sopun ooy oy Sew dapuat] yanoypy sandas ayuma o Apadesg 1 ve Sulagea pue saa) SABLIONR AYRUGSER
Fudrd unoo ur Tuuwadde_suaimsu) QEnaeg s 10a0 Suotd sey goigs usl B g pansas swns Aun dudid apnjau
Kewr suonor s tapuan) “Auadosg 20 ut s1gFL s sapua pue Suadodd Ayl jo anjes sy ejoud up Adussanau st JaamEym o) Aed
pue Op AR JAPUAT| UAYY “(SUONEINTAL L0 S| AOJUD 0) JO ANIALI0E 1O UOHRUWAPULD 10} arqord Sodruyuey w Suipaaooud
v s gons) Suadosg At s)ydu st e Apueatiuds e eyt 3uipaasodd [pia] © sEALYL 0 uAmsY) Aunaag sug
w paniuod siwawaasFe pue spaeupa0d a7 viepad o) s(iey samoliog ) O10dosg ) uSIYERY SAApUYE Jo uanag L
TRNLIAN I IAFIAE Y Q) SAITH IPPUATE SR ATEAW JOU [[IYS DIN 22) AU pue ployasea
) *Auadulg Ay o) A aa) sannboe samorg ) asea) al jo suotsiaoad oy e s Spdwoy rys samoddog ployaseay
2 UO 81 JUALUIISUY KJLNARS s1yi 4 “eduapisal (edidvid v si Suadoug ay) jo fourdnadu s tanesiog Sulwsaduod suolguasadas o)
PALUN| 10U 10g *SUIPROUL “MUN ALY AY PASUAPIAS URL| AT 4{Ha HONMAULOD Ut (MONEULOJL (Bl Sue tjta 1apuat] aplavsd o)
PALIE) 10) JAPUATT 0] SIIDLSIEIS 30 UOTBWIGIUL DRINIEUY a5 astey Sfjeuajee aand wsadusd uoneatdde ueo) ay) Sutnp “Jamoiiog
JUARRAD UL A OS[E ([RYS JOMOLIOEL TISAnIUL SIINIRY S 40P 0 JUALIBISUL AJUBOAG ST G DALY UdL] Y jo wauiedu
[EUAIRUL JAYI0 S0 AWadosq AUE UL ISAUAIUL S JemolIeg S Juaniajio) sapnjoald uoeuiap iy POOT S 1apuAT Wl R
Futnu ' qua passiwstp ag 01 Suipaasosd 1o vonor ayy Juisnes fyeg i ydedemd us papsosd shapesuR) pUB IIAR © 4ans 200
AP Jam0UI0g] SRt ILN0AS § JAPURT 0 UAILISU| QLINIAG SIY-S02a1ka00 uat] 2yl diedw AfjRUAJRW asiauayo J0 AlRd0d
Ayl JO AMIRK0F UL HOSAE PINed JURTpnL yitr) poud S IaDUdT] U JEYL WA ST [BUILIO JO [IA1 13410 ‘Furpaasesd 1o uonou
QIR0 AUB J1 Y RRIEP UL Ay frys Jamossog Suadolg ag) ue SiSEM UKL Jo “jReLagRp o) Aladod At sope *Suadoig
o andun so afewzp K00SAP 10U J[BUYS JPAOMOE [UJL0I S JAM0LI0E PUOSAY R UIIYAL JSIXR SPOURSWNDIL SUREnUa)Xa
SSA[UN L0 *PRYLIM A[GRUOSTRIUN 3y J0U {[RYS 1UASUOD YaIyM ‘Sullia 11 Saaldit asaaalo Japuat] ssajun *Aauednaos jo amp ay)
sa)je JEak auo 18w 38 Joy asuapisad [udiouud s Janosog st {uadogg Ay Adnodu 01 BHLRIOD (RS pUR JURLILGSH] AIN2ag s1)
10 tonnRoAxa Yy Jayje skep K1xiy ugia 2auaprsar [ediound s sanossog se Suadasd Ay asnm sysiyeisa "Adnooo |[eyYs 1modlog
spjogasea fuograyddy uner] s Janeliog SOuadoagd gl JU UUHIMOLY PUT DIDINELY ‘aHiaasag Aouedndag 9
ugnsirhag g o1 doud {jamipawun
JAuTLSY] £111093¢ SIYL £y PALNARS SWNS AL J0 WAINA DY) 01 Japue7] o) ssed |[eys uonsiabar 201 o Jot, d_suadosg i o) asewep
wod) Junnsas spaanosd pue satoyod asuransul Aur 01 YIS anoutog sapuat Sy paznbow st Apadarg 24 | T ydeaSeied sapun
31 swatded 2y jo junowe ayy adueyd 1o g pue | sydesiead ul oy paad siuswided Sjuow sy josap anp ag suodisod
10 pumxa jou [eys [edivuud o) spassosd jo uoneadde Sur CFunua UL 2anTe asIaURI0 JAN0JOY PUREIOUAT SSRIUf)
‘yanid s a0n0u Ay uays tidag ([l pouad Sep-gg AU AP UYL 10U J0 IAYIAM JUALTRISY] AJIRIAS SIYL AY pamaas
swns Sed 01 10 Kuadord Ayl Jo1sa 1o nedas o) spaacord Ay asn Sew rapua spaeaosd adukansul Y1 103100 ABW JRpuat]
WAL WL B A[NAS 0] PAIRK0 SEY JALLIED AOURINSUL A 1EY1 IAPUAT WOLJ 0N0U B S42p gF U Jamsun jor saop 3o *Suedony
AU SUCPUEGY JOMOLIOE ] JPMOMOE D) pird S5R0%D S0 I NP UAIN JOU 30 Jal)iRas T JUSUASIST | AUNIAG S Ay paanoes
swins At 01 pandde aq jeys spand0ad 2aueINSUE AL Paassd] Ay Plrom SILNDAS 5 IAPURT 10 AlYISER) A][BIILIVUODA J0U 5] Jedal
10 UOHIRIOISAL AU J| "PALPSSD] 10U ST AJNOAS § JAPUAT PUR 3[ised) £J{Eilou0da s1 dedal Ju wopviaisal agy ji -pasewep Suadaig
ay) Jo dredat 10 uonerowsal o) pandde aq [Jeys spaacosd sourinsul CSulilia ul 23T ASIABYI0 Janoltog pur Japuan ssajuf)
“taavodlog Ay spdaiosd aprw tou §1 sso) Jo goold axrur Sew sapua
*JAPUA] PUB JALLIES SouBnsU) Al 0] 2300w Hwosd 2413 ([eys Jamol1og SSDj Ju 104 21 U "SRIl0U [emauns pue swniwald pred
o sidraga e sapuat o) aald Spdwosd [[ays samodlog sannbal apua §| csieaaual puk satod ayy ploy o1 14T ayy aaey |(Ys
Japua] casneps aFeFLUOU PIRPURIS # PNIAUL {[RYS PUR JAPUATT 0] 3jyuidanie ay [[RUs S{Eawaual pue samjod aouransul |y
+4 yderdumd guias asurpiode u Kuadodd 2yb vl SIYEL s sapua 1a0ad vl afriaaed uielgo uondo
§AAPUA"[ Ju AW JAPURT "ANO(R PAYLIDSAP ATIIAA0I UIRIIEWL O S{IB] IPA0LI0E ] PIRYYIA A[qEUOSERIUN Ay 10U [[BYS UDIYL
reaotdde s 1apuar] ) 1AlRs 1AMOLIOG Ay UASOYD aq f[RYS Aauriasul 2yl TJuipraosd Jaled adurinsul ay g, csannbal Japuat ey
spouad ay) 16] pUR SIUROWE YL U PAURIUEE ag |[BYS ADUBINSUL SIL] R0UBINSU saiinbal sapuaT yagas Jof *Suipooy 10 spooy
fuipnjou; ‘sprezey 1o Sue pur ,aFRIAA00 PAPUAINA, WAL ALY UNHAY pApR{oUL spezey 2y Sy sso) sulede pamnsul Spadog
ay) uo papase sapralay so Sunsixe mou siuAwaaoudll R daay flrys Jemodlog aumansu uadodd do pavzeH S
TBSEE-B8S-60




09-58-33581
payments may no longer b%fJuN @EIEIIL@II Ao@ge@@PrMin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument;
whether or not then due, with any excess paid to Borrower, [n the event of & partinl laking of the Property in which the fair
markel value of the Property immedintely before the tuking is equal to or greater than the amount of the sums secured by 1!1'@
Security Instritment immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured By.
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property immediatety:
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the faic.
market value of %2 Property immediately before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrower and Lender olherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumy secured by this Security Instrument whether or not the sums are then due.

If the Property is ztarJoned by Borrower, or if, affer notice by Lender to Borrower that the condemnor offers 1 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard spply the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumen.; Whether or not then due.

Unless Lender and Borrower offerwice apree in writing, any application of proceeds to principad shall not extend or
postpone the due date of the monthly payinents.referred 1o in prrugraphs 1 and 2 or change the nmount of such payments,

11. Borrower Not Relensed; Forbeari nee By Lender Not a Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Secuty Instrument granted by Lender to any successor in interest of Borrower shall
nat operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inferest. Any forbearnce hy Lender in exercisipz.any right or remedy shall not be a waiver of ar preciude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severul wiability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
naragraph 17. Borrower’s covenants und agreements shall be joint and several. Any Borrower who co-sipns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruient only to mortgage, grant and convey- that
Borrower's interest in the Property under the terms of this Securily Instrument; £4 is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boriosver may agree to extend, modify, forbearor
make any accommodations with regard to the terms of this Security Instrument or the Nare without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which-sets muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to-oe enllected in connection with the
loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amouat necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permittad Uinits will be refunded fo
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note-ar by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prerayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shull be given by first class maii to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shal! tie deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such eonflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
oPS
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24, Riders to this Security Instrument. if one or more riders ars executed by Borrower and racorded togethar
with this Sacurity Instrumant, the covenants and agrasments of each such rider shall be fncorporated into and shall amend
and supplement the tovenants and agreements of this Security Instrument as Hf the riderls) were a part of this Securlty

Instrument. ;
{Check applicabls box{es) .
O Adjustable Rate Rider L.] Condominium Rlder ﬂ 1-4 Family Rider
H Graduated Payment Rider u Plannad Unit Development Rider J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
UJ v.A. Rider Other(st ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument and

in any rider(s) exacuted by Borrower and recorded with it. /I%
j 7@0’ MLC/”L / ,Jr( a7/é {Seal

Wirness VICTOR'C. SMITH Bortower

f ™ (\} o
DAANIG ) {Seal)
Witness SUSAN C/SMITH Borrower

{Saall
Borrower

[Seal}
Borrower

STATE OF ILLINOIS, ~ COOK County ss: £

I, THE UNDERSIGNED
county and state do hereby certify that
.VICTOR C. SMITH AND SUSAN C. SMI
7

My Commission Expiras:
6/22/93 P oIl SERL
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