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MORTGAQE

THIS INDENTURE, made November S » 1891, by and between

BANK OF RAVENSWOOD ,

not personally but as Trustee U/T/A dated June 9, 1987 A/K/A Truat

No. _25~B587 {herein "Mortgagor"}, and Lhe NATIONAL SECURITY

BANK OF CHICAGO, a national banking asscciation, {therein
"Mortgagee' ),

WITNESSETH

Juestly indebted to Mortgagee upon

THAT, WIIEREAS Mortgagor is
to herein as "note”) in the

& Mortgage Note (zometimes referred

aggregate principal sum of ONE HUNBDRED STXTY THDUSAND AND NO/J00-ec———-—e

________________________________ DOLLARS (% _180,000,00-~-~==) (aometimes
mortgage note of

referred Lo as "Loan), evidenced by one certain

Mortgagor of even date herewith, made payable to tLhe order of tbe
CHTCAUO and delivered tLo Mortgagee, in

NATIONAL SECURT'TY BANK OF

and by whicl said note Mortgagor promises .o pay Lthe principal

sum of $160,000.00-~—~—-- and interest a4t Lhe rates uasg provldeq in

said note; wWiuh a final payvment of the balance due on the _Sth. .
1996* , and all of said principal and

day of Decemlirr )
interest are suause payable at such
note may, from fiae to time, in writing avppoint,
then at the office of the NATIONAL

place as the holders of the
and in absence
TSECURIPY

of such appointment) - I
BANK OF CHICAND, 1630 W. Chicago Avenue, Chicago, Illinois
60622. .
*BALLOON PAYMENT 3
NOW, THEREFORE, nortgagor to sBecure the payment of Bifk

L1

principal sum of money ang sald interest in accordance with
termsg, provisions and liwitations of this mortgage, and of the
covenants and &agreements nérein contained, by Mortgagor to be
performed, and also in congiavcration of the sum of One Dollaf
{£1.00) in hand paid, the receirt whereof is hereby acknowledged;
does by these presents MORYVGAGHE, CONVEY and 'TRANSFER pntq- s
Mortgagee, its successors and assiygns, the Fopllowing described = L

real estate and all of its estate, right, title and interesﬁ‘
therein, lving and being in the City of Chicago, County of Cook,;d

and State of Illinois, to wit: )

|

Jd

~

D ong
i

(See Aattached lLiegal Oescription) - =

i

P.I.N. 14-31-423-032, {4-31~423-033 & 14-31-423-034 g

/

1702-1708 North AshlzaninAve,, Chicapgo, Il 60622

Which is commonly known as 3 !
and which, with the property hereinafter descirie2d, is referred L
tto herein as the “"premises." —_—

<

TOQETIIER with all improvements, tenementag easements,; s
fixtures, and appurtenancese Lhereto belonging, and <1l rents, e
igsues and profits thereof for so long and during all 'such times o
as Mortgagor may e entitled thereto (which are pledged primarily (S
and on parity with said real estate and not secondarily}, snd all
gshades, awnings, venetian blinds, screens, screen doors, UrLorm
doors and windows, stoves and ranges,’ curtain FPixcares,
vrartitieons, attached floor covering, now or hereafter therein or
thereon and all fixturea, apparatus, eqguipment or srticles now or
hereafter therein or thereon used toe supply heat, gas, air
conditioning, water, light, power, sprinkler protection, waste
removal, refrigeration {whelLher single units or centrally
controlled), and ventilation: it being understood that the
enumeration of any apecific arlticles of property shall in no wiuse
exclude or he held to exclaude any iktems of property not
apecifically menh%oned. all af the land, egtate and properiy
hereinabove described,; real, personal and mixed, whether affixed
::d322§x§? z;snft Lexcepb when otherwise herelnab9ve specified])
I g b et K b Rt I I
form a part ané prarcel o; ;ij'“nie’syoéd' pereed and declared to
to the : i@ real estate and to be appropriated
ot “Sf of the real eslate, and shall for the purposeg of this
hereg;Fe e deemed to be real estate and conveyerd and mortgaged
pany of tlinois is tha
s elicage Bank of
: . of Pavensweood

Firet Chicaao Trust Com

LRI

B
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LOTS 1, 2, AND 3 (EXCEPT THAT PART OF LOTS 1, 2, AND 3 AFORESAID LYING
FAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID
SECTION) IN F.W. HATTERMAN'S SUBDIVISION OF LOTS 30 TO 34, BOTH INCLUSIVE,
IN BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14 FEAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
TLLINOIS.

Property Address: 1702-1708 North Ashland Avenue
Chicago, Illinois 60622
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"TO HAVE AND TO NOLD the premises unto the said Mortgagee,
its successorsa and assigna, forever, for the purposes and uses

herein sat forth.

IT IS TFURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPATR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC.

1. Mortgagor shall (a} promptly repair, restore or rebuild
any buildings or improvements now or hereafler on Lthe premiases
which may become damaged or be desiroyed; (b) keep said premisen
in good conditien and repair, without waste, and free from
mechanics' liens or other liens or claims for lien not expressaly
subordinated teo the lien hereof; {e) ray when due any
indebtedness which may be secnured by a lien or charge on the
premises sguperjior to the lien hereof, and upon requeat exhibit
satisfacterry evidence of Lthe discharge of such prior lien to
Mortgage:: (d) complete within a reasonable time any building or
‘buildings pew or at any time in process of erection upon said
premises; (/) comply with all requlrements of law, municipal
ordinances, ~%v restrictions of record with respect to the
rremises and/ t!Yin. use therecf, (f) make no material alterationse in
said premises excapt as required by law or municipal ordinance;
{g) suffer or perait no change in the general nature of the
occupancy of the premises, without Meortgages written consent; (h)
initiate or acquiesce 1in no 2zoning reclassification, without
Mortgagee's written corsont; {i) pay each item of indebtedness
sacuired by this mortgage when due according to the terms hereof : .

or of the note.

PAYMENT OF TAXES

2. Mortgaegor shall pay hafore any penalty attaches all
general taxes, and shall pay special taxeg, special assegsments,

water charges, sewer service cherges, and other charges against
and shall,.vpon written request, furnish

the premises when due,
to Mortgagee duplicate receipts therefor., To prevent default
hereunder Mortgagor shall pay Iin ful¥l under protest, in the

manner provided by statute, any tax or. /ansessment which Mortgagor

may desire to contest.

INSURANCE
o)
3. Mortgager shall keep all buildings anid improvements now ' o
or hereafter situated on said premises insursag. against loss or lop]
damage by fire and such other hazards as ma:r reasonably be L]
required by Mortgagee. Mortgagor ahaell also provide liability o
insurance with such limits for personal injury and) death and w
property damage ag Mortgagee may reasonably reyuira. All Eﬁ

policies of 1nsurance to be furnished hereunder sh{ll be in
forme, from.companies and in amounts reasonably amatiafactany to
Mortgagee, with mortgagee clauses attached to all policine in
favoer of and in form =satisfactory to Mortgagee, inclua’nz a
Provision requiring that the coverage evidenced thereby shail not
be terminated or materially modified without ten (10) dava p-ior
written notice to Mortgages. Mortgagor ghall deliver all
policies, including additional and renewal policies to Mortgagee
and, in the case of insurance about to expire, shall delive;
renewal policies not less than ten (10) days prior to their
respective dates of expiration.

In addition, Mortgagee shall have the ri i
. ) L ght in its 8ole
S;i:;e;i:n} t:’ require the establishment of ;n escrow at
a or e payment of 1L it ’
and pacagrach s, payms a 1ftems listed in thig raragraph
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ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF
INSURANCE

Mortgagee (or after entry of decree of
foreclosure, purchaser at the galae, or the decree coreditor, as
the case may be) is hereby authorized either {a) to settle and
adjust any claim under such insurance policies without consent of
Mortgagor, or (b} toc allow Mortgagor to agree with the insurance
company or companies on the amount to be paid upon the loss. In
either case Mortgagee is authorized to collect and receipt for

any such insurance money. If the insurers do not deny liability
after deducting therefrom any

4, In case of loss,

as to the insureds, such proceeds,

expensees incurred In the collection therenf, ahall he uased e

reimburse Mortgagor for the cost of rebuilding or restaration of

buildings and improvements on sald premises. ITn all other cases,

such insurance proceeds may, al. the option of Mortgagee, eithaer
hereby,

reduction of the indebtedness secured
whether due cr not, or be heild by Mortgagee and used Lo reimburse
Mortgagor for the cost of the rebulilding or restoration of
buildinge >r improvementas on asaid premises. The buildings and
improvemeni3a shall be so restored or rebuilt as to be of at least

tnd substantially the sBame character as prior to such
event Mortgagoer 1ias entitled *to

proceerds, such proceeds shall be
upon Mortgagee being furnished

be applied in

egual value
damage or dercoruction. In the
reimbursement-rut of insurance

made available, from time to tlme,
with Batisfactory evidence of the estimated cost of completion

thereof and with suzh architect's certificates, waiveras of lien,
contractor’s aworn etatements and other evidence of cost and of
payments as Mortgagea mpay reasonably require and approve, and if
the estimated cost of ‘the.work exceads ten percent {(10%) of the
original principal amount of the indebtedness ascured herehy,
with &ll plans and sp=a2rificationsa for such rebuilding or

restoration as Mortgagee may _reassonable require and approve. No
payment made prior to the (firal! completion of the work =hall
exceed ninety percent (80%} of the value of the work performed,
from time to time, and at all' tlue=s the undisbursed balance of
sealid proceedsa remaining in the ([ hande of Mortgagee shall be at

least sufficient to pay for the uvest of the work free and clear

af liens.
foreclosure proceedings have been
instituted, the proceeds of any suon insurance policy aor
policies, 1f not applied as aforasald in rabuilding or reastoring
the buildings or improvements, shall be usea to pay the amocunt
due in accordance with any decree of forzaclosurs that may be
entered in any such proceedings, and
be pailid to the owner of the equity of redemptions
be entitled to the same or as the court may direcec. In case of
the foreclosure of this mortgage, the court in its decree may
provide that the mortgagee’s clause attached to €ach of s8said
insurence policies may hbe cancelled and that the decree. creditor
may cause a new loss clauae to be attached to each of said
policlies making the loss thereunder payable .to suld  _decree
creditor; and any such foreclosure decree may further provide,
that in case o©of one cr moare redempltions under said ‘Cecree,
Pursuant to the statute in such case made and provided, thes and
in every such case, each successive redemptor may cause the
proceeding loas clause attached to each insurance policy to be
cancelled and a new loss clause to be attached thereto, malking
Lthe losas thereunder payable to such redemptor. In the event of
forecleosure sale, Mortgagee is hereby authorized, without the
consent of Mortgagor, to asaign any and all insurance policies to
the purchaser at the sale, or to take such other ateps as
Mortgagee may deem advisable, Lo cause the interest of aguch
purchaser to he protected by any of the said insurance policien.

In case of loss alfter

e

the baifrrze, 1f any, shall -
if he shall then’

LS60E3TH
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STAMP TAX

‘65, If, by the laws of the United States of America, or of
any state having .Jurisdiction over Morigagor, any tax 1is due or
becomes due in respect of tlie issuance of the note hereby
gecured, Mortgagor covenants and agrees to pay such tax in the
manner required by any such law,. Mortgageor further covenants to
hold harmlesa and agrees to indemnify Morigagee, 1its succesgsor or
assignas, againat weny liability incurrerd by reason of the
impoaition of any tax on the issuance of the note secured hereby,

FUTURE ADVANCES

6. Thig Mortgage shall secure future advarnces, if any, made
by Mortgagee under any subsequent apgreement uniess otherwise
provided herein, All such advancea made sBhall bs gecured hereby
and shall have and be entitled to the same lien priority as that

indebtedness firsk extended to Hortgagor by Mortgagee under the
Mortgage MNote, All future advances shall be made under the termsa
of this /1ote or new notktes and in no event shall be made after

twenty years from the date hersof.

CPREPAYMENT PLTVILEGE

7. At sucl Lime as Mortgagor is not in default either under
the terms of the/nnte msecured hereby or under the terms of this
mortgage, Mortgagor ahall have the privilege of making
prepaymenta on the principal of sald note {(in aiddition to the
required payments)} in eccordance with the terms and conditions,

if any, set forth in seid note.

OBSERVANCE OF LEASH ASSTUNMENT
as additional security for the

8. In the event Mortgarnor,
payment of the indebtedness dzepcrihbed in and Becured hereby, has
sold, tranasferred and assigned, or may hereafter aell, transfer
and assign, to Mortgagee, ite Buccessors and assigns, any

Mortgagor

interest of Mortgagor as lessar in any lease or leases,
expreasly covenants and agreea thatl iIf Mortgagor, as lessor under
such lease or leases asgslgned, shali (¢sil to perform and fulfill
any term, covenant, condition or prosrision in s&id lease or
leases, or any of them, on ite part to Ve performed or fulfilled,
at the times and in the manner 1In asald lzese or lennes provided,
or if Mortgagor shall suffer cor permit.io occur any breach or
default under the provisions of any assignmeni of any lease or

leases of the premises gliven asg additctional
pavment of the indebtedness eecured hereby and anch default shall

continue for three {3) days, then and in any -such event, such
breach or default s8hall constitute a default herevader,

EFFECT OF EXTENSTIONS OF TIME,

9. If the payment of said indebtedness or any pait / *+hereocf
be extended or varied or if any part of the security be réicasmed,
all persons now or at any time hereaflter liable therefod. or

interested in asaid premises, shall be held to assent teol auch
extension, variation or release, and their liability and the iden
and all provisions hereof s8hall continne in full force, the right
of recourse against all such persons beilng expressgsly reserved by
Mortgagee, notwithstanding such extension, variation or release.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment afier thias d
b . ate of any law
of the state in which the premises are located deducting froz the
Ialue of land for the purpose of taxation any lien thereon, or
mpesing upon Mortg@dagee the payvment of the whole or any part of

-4 —

gecurity for the,

Pl

LSEOESTY
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the taxes or assessments or charges or liens herein required to
be paid by Mortgagor, or changing in any way fthe laws relating to
the taxation of mortgages or debts secured by moritgages or the
mortgagee’'s interegt in the property, or the manner of collection
of taxes, 80 as to affect this mortgage or the debt Bsecured
hereby or the holder thereof, then, and in any sBuch event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes or
assegaments, or reimburse Mortgagee therefor; provided, however,
that if in the opinion of counsel for HMortgagee (a) 1t might be
unlawful to require Martgagor to make such payment or (b) the
making of such payment might result in the imposition of interest
beyond the maximum amount permltted by law, then and in such
event, Mortgagee may elect, hy notice in writing given to
Mortgagor, to declare all of the indebtedneas secured hereby Lo
be and become due and payable aixty (60) days from the giving of
such notice. Notwithstanding anything to the contrary contained
herein, Mortgagor shall not be liable for any federal, state or
local income, excess profit, franchise aor capital sitochk taxes of

Hortgagee,
MORTGAGEE'S TLuRFORMANCE OF DEFAULTED ACTS

of default therein, Moritgagee may, but need not,
ar perform any act herein required of Mortgagor
expedient, and may, but need not,
meke full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, dlascharge, compromise or
settle any tax lien eo: other prior lien or title or claim
thereof, or redeem from.any tax sale or forfeiture affecting said
premises or contest any Lax —or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paild or
incurred in connection therewith, including attorneys’ fees, and
any other moneya advanced by . doritgagee te protect the mortgaged
premises and the 1lien hereof,. shall be Bo much additional
indebtedness mecured hereby, and s8nall became immediately dues and
payable withoul notice and with int<rsst thereon At a rate which
is five percent (5%} in excess of the mortgage rate. Inaction of
Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any < defaull on the rart of

Mortgagor,
MORTGAGEE'S RELIANCE ON TAX BILLS, ETC,

11, In cagsa

make any paymenu
in any form and maeniizer deemed

12, Maortgagee in making payment hereby ‘authorized: {a)

relating to taxes and aasessments, may do so. sicording te any
bill, statement or estimate procured from the arp~opriate public
of fice without 1lnquiry into the accuracy of such biil, etatement
or estimate or into the validity of any tax, assapament, sBale,
forfeiture, tax lien or title or claim thereof; or (k) for +the
purchase, discharge, compromise or settlement of any c«ther prior
lien, may do so without inquiry as to the validity or amount of
any claim for lien which may be asserted.

. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13. If (a) default bhe made in the due and punctial paymernt
of said notes, or any installment die in accordance with tilie
terms thereof, either of principal or intereat and such default
shall not be cured within the earlier of ten {10) days following
the delivery of notice thereof te Mortgagor or as otherwise
provided in maid notes; or {b} Mortgagoer shall file a petitioen in
voluntary bankruptecy or under Chapter 7, Chapter 11, or Chapter
13 of the Federal Bankruptcy Code or any similar law, state or

federal, whether now or hereafter
o exjiating or an
?fg?tting insolvency or inability teo pay its ’debts withiinB:Z;
days; or (c) Mortgagor shall fail to obtain a vacation or

LS60CT6
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proceedings within sixty {6C) days, A8

here;nafter provided; or {d) Mortgagor shall be adjudicated a
bankrupt, or a trustee or a receiver shall be appointed for

Mortgagor or for all of its property or the malor part thereof in

stay of dinveluntary

any involuntary proceseding, or any courl ahall have taken
Jurisdiction of the property feor the reorganization, dissclution,
liguidation or winding wup of Mortgagor, and such trustee or

such Juriadiction

raceiver shall not. he discharged or
relinquished or vacated or stayed on appeal or otherwlse stayed

within sixty (60) daya; or (e} Mortgagor shall make an assignment
for the benefit of creditors, or shall admit in writing its
inability to pay its debis generally as they become due, or shall
consent to the appointment of a receiver or trustee or liquidator
of all of 1ts property or the major part thereof; or, (f) default
shall be made in Lhe due obhservance or performance of any other
of the covenanta, agraeemenis or conditions hereinbefore or
hereinafter contained, requti red te be kept or performed or

ocobhaerved by Mortgagor and the same shall continue for thirty (30)
notjice thereof te Mortgagor,

(48) dava following the delivery of

then and ‘n every such case the whole of msaid principal 50R
hereby secverad shall, at once, at the ophkion of Mortgages, become
immediately die and pavable, together with accrued intereat
thereon, witheot notice to Mortgapgor.

. FORECLOSURE; EXVeF3E OF ALL TYPES OF LITTOATION

the indebtedness hereby securad, or any bpart
whebther by acceleration or otherwise,

te foreclose the lien hereof for

such indebtedness or pari ‘Lthereof. ¥n any suit to foreclose the
lien heresof, there shall be allowed and included ag additional
indebtedness in the decree tTor ssle 2l]l expenditures and expenses

which may be paid or incurred by or on behalf of Mortgagee for
reasonable attorneya’ feesn, appraiser'a fees, outlays for
documentary and expert avidence, stenographers’ charges,
publication costs, and costs (whicl may be eatimated as tlo items
to be expended after entry of tine decree} of procuring all such
abstracts of title, title searihas and examinations, title
insurance policlies, Torrens certificates, and similar data and
agsurances with respect to Litle as Morigagee may deem reasonably
necessary either to prosecute such suit 4r to evidence to bidders
at any Bale which may be had pursuant te- such decree the true
conditiorn of the title to or the value of~ the premisesn. All
expenditures and expenmres of the nature ‘'in +this pavragraph
mentioned, and siich expenses and fees as may be incurred in the,
protection of said premiges and the maintenancs of the lien of
this mertgage, including the fees of any attrrrey emploved by
Mortgagee in any litigatlon or proceeding erfecting this
mortgage, the note or said premlses, including protlate, houaing
and building code ~violation, and bankruptcy procesdipgas, or in
preparations for the commencement or defense of any procieding or
threatened suit or proceeding, shall be immediately  Guve and
payable by Mortgagor, with interest thereon at . a rate which is
five parcent (5%) in excess of the mortgage rate and sheidl he

secured by this mortgage.

14, When
thereof, shaell become due,
Mortgagee shall have clie right

APPLICATION OF PROCEEDS OFF FORECLOSURE SALRE

25602916

165, The proceedsns of any faoreclosiure sale of the
premisen
shall be distributed and anpplied in the following order of
priority; First, on account of all costs and expenses incident to
the foreclosure proceedings, including 8all such items as are

mentioned in the preceding paragraph hereocf; gecond, all other
items which under the flerms hereof constitute gecured
indebtedness additiconal te that evidenced by the note, with
;ntereat tthereon as herein provided; third, all principal and
interest remeining unpaid on the note: Fourth, any overplus to

mertgagor, its sucecessors or assigna, as their rights may appear.

-6-
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REMEDIES; FOREBEARANCE

16. In addition to each and every remedy heretofore or
hereafter described or otherwise exisbting by law or equity for
Mertgagor'’s breach of any of the terms of this Mortgege or the
Mortgage Note it secures, Mortgagor grants Mortgagae, its
succeasors and asasigns, the right of set-off against and a lien
upon any deposit, moneye, credita and other property held by such
Mertgagee, successor or assignee belonging to the Mortgaegor. Each
remedy provided in this Mortgage is distinct and cumulative to
811 other rights or remedies wunder thia Mortgage or afforded by
law or eguity, and may be exercised concurrently, independently,
or successively, in any orider whatBoever. Mortgagea'’s
forebearance to exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy

hereunder.

APPOINTHENT OF RECEIVER

17. Upar., or at any time aflter the filing of a complaint to

foreclose tkia mortgage, the court in which such complaint im
filed may appoint a recelver of saild nremiases. Such appointment
may be made eiiner before or after sale, without notlce, without
regard to the =43ivency or insolvency of Mortgagor at the time of

and without regard to the then

application for ' anch receiver
value of the premieas or whether the same shall be then occupied
cer any holder of

ag a homestead or ret and MHorltgagee hereunder

the note may be appointed as such receiver. Such receiver shall

have power to collect 5 rents, issues and profits of =said
foreclosure suit and, in

premiges during the pendency of such
during the full statutory period

case of a sale and a defidiency,

of redemption, whether thera be redemption or not, ag wall as

durling any further t.imes when Mortgagdor, except for the
woould be entitled to collect  such

intervention of such receiver,

rents, isgues and profits, (2% ¥
necessary or are usual in euck- cases for the protection,

possession, contrel, management end’ operation of the premiges
during the whole of said period. Thaeecourt from time to time may
autherize the receiver to apply the tizt income In his hands in
rayment in whole or in part of) (a, the indebiedness saecured
hereby, or by any decree forecloaing tHil3 mortgage, or any tax,
special assessment or octher lien which may be or becaome superior
to the lien hereaof or of such decree provi/dcd such applicaticon is
made prior to feoreclosure sale; {b) the defililesncy in case of a

sale and deficiency.

all other powers which may bhe

ASSIGNMENT OF RENTS AND LEASES

indebtedness se:ured hereby,

18. To further secure Lthe
transgfer untuo! Mortgagee

Mortgagor does hereby s8ell, assign and
all the rents, issues and proflta now due and which may “areafter

become due under or by wvirtue of any lease insofar as i: partains
to the premises or any part thereof, whether written or— »s-bal,
or any letting of, or of any agreement for the use or oCounAnNcy
of the premises or any part thereaof, which may have been
- heretofore or may be hereafter made or agreed to or which may /e
made or agresed to by Mortgagee under the powers herein granted,
it being the intention hereby to establish an absclute tranafer
and aasignment of all of such leases and agreements, and all the
avails thereunder, unto HMortgagee, and Mortgagor deoea hereby
appoint irrevocably Mortgagee its true and lawful attorney in ita
name and stead (with or without taking possessien of the premisesn
as provided in paragreph 19 hereof) to rent, lease or let all or
any portion of said premises Lo any party or parties at such
rental and upon such terms a Mortgagee shall, in its dlsescretion,

AN NH N I

determine, and to collect all of said avails, rents, issues and
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profits arising from or acecruilng at any time hereafter, and all
now due or that may hereafter become due under each and every of
the leases and agreements, written or verbal, or other tenancy
existing, or which may hereafter exist on said premisea, with the
same rights and powers and subject toe the same immunities,
exoneration of liability and rights of reconrse and indemnity as
Mortgagee would have upon taking possession pursuant to the

provigsions of paragraph 19 herecof.

Nothing herein contained shaell be caonstrued as constituting
Mortgagee a mortgagee in possesaion in the absence of the talking
of actual possession of the premlises by Mortgagee pursuant ¢to
paragraph 19 hereof. In the exercise of t.he powers herein
granted Mcortgagee, no liability shall be asgerted or enforced
against Mortgagee, all such liability being expressly waived and

released by Mortgagor.

Mortgagzor further agrees to assign and Lransfer to Mortgngee
any leage . upcn all or any part of tLthe premises hereinbefore
described rind to execute and deliver, at a request of MHortgadee,
all such fuirther assurances and assignmentse 1in the premises as

Mortgagee shall from time to time require.

Although it .is the intention of the parties that the
agsignment containsd in this paragraph 18 shall be a present
aagignment, it 1is/ _~2xpresesly understood and agreed, anything
herein contained Yo the contrary notwithatanding, that Mortgagee
shall not exercise ary ¢ the rights or powera conferred upon it
by this paragraph unti a default shall exist hereunder,

MORTGAGEE'S RIGHT OF POSSESSTON TN CASE OF DEFAULT

19. In &any case in wiilzh under the provisionas of this
mortgage Mortgagee has a  ight to institute foreclosure
whether before or sfter the whole principal aum

proceedingg,
secured hereby is declared to be imnecdiately due as aforesaid, or
toe

whether before or after tLhe institrtion of legal proceedings

foreclose the lien hereof or befors ar after sale thereunder,
forthwith, upon demand of Mortgagee, HMartgagor shall surrender to
Mortgagee and Mortgagee shall be sntitled to take actual
possession of the premises or any part Llerecof personally, or by
its agentas or attorneys, as for condition broken, and Mortgagee
in its discretion may, with or without force-aond with or without
pracesa of law, enter upon and take and miinoain possession of
all or any part of said premises together “with all documents,
books, records, rapers and accounts of mortiudnr or the then
aownear of the premises ralating thereto, and may excliude
Mortgagor, 1ts agents or servantsa, wholly therecrona and may as

attorney in facl or agent of Mortgagor, or in its own name a8
Mortgagea and under the povwers herein granted, hold, operate,
if any

manage and control the premises and conduct the business,

thereof, either personally or hy itse agents, angd with 1ul’ pover
as in ite disciecion or

to use such measures, legal or equitable,

in the discretion of 1its sBuccessors or assigns may be /deemed
proper or necessary te enforce the payment or gecurlity of the
avails, rents, izsues, and profita of the premises, incluaing
actions for the recovery of rent, actiona in forcible detainer
and actions in diasltress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges

hereafter, without

and powers herein granted at any and all times
terminate

notice to Mortgagor, and with full power to cancel or

any lease or sublease for any cause or on any ground whieh would
entitle Mortgagor to cancel (he same, fto elect to disaffirm any
leane or sublease matie subgequent. Lo thisa mortgage or

subordinated to the lien herecf, Lo make all necessary or proper
repairs, decorating, renewals, replacements, alterations,

)
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betterments and improvements to the premises as to it
may seem Jjudicious, insure and reinsure the same and all risks
incidental to Mortgagee's possession, operation and management
thereof and to receive all of such avails, rents, issues and

profita.

additions,

be chligated te perform or discharge,

nor does it hereby undertahks Lo nrerform or diascharge, any
obligation, duty or liability under leames, and Mortgagor =shall
and does hereby agree to indemnify and hold Morti@Zagee harmleas of
and from any and all liability, loss or damage which it mey or
might incur under Baid leases or under or by reagon of the
agsignment thereof and of and from any and all ciaims and demands
whatsoever which may be asaerted against it by reason of any
alleged obligations or undertakings on its part to perform or
discharge and of the terms, covenantis or agreementa contained in
said leases, S5hould Mortgagee incur any sguch liahility, loss or
wider said leases or under aor by reason of the assignment

Mortgagee shall not

damage .

thereof, ¢» in the defense of any claims or demands, the amount

thereof, including costs, expenses and reasonable attoarneyas’
and Mortgagor shall reimhurse

fees, shall >e secured hereby,
Mortgagee thelefor immediately upon demand.

APPLICATION OF ITWZ0OME RECEIVED BY MORTGAGEE

the exercise of the rights and powers
hereinabove conferred upon it by paragraph 18 and paragraph 19
hereof shall have full yoewer to uae and apply the avails, rents,
issues and profits of the premises to the payment of or on
account of the follow!  ng, in such order as Mortgagee may

determine:

20. Mortgagee in

the operating expenses of said
management and leasing thereof
{which shall include reasonsi:le compensation to mortdgagee
and its agent or agenta, 1f munagement he delegated to an
agent or agents, and shall alac include lease commissions
and other compensatlon and expeanrens of seeking and procuring
tenants and entering inteo leaBesj: established claims for
damages, if any, and ypremiuma o insurance hereinabove

authorized;

(a}l to the paymen. >7
property, including cost L7

taxes and spscial assessments now

{(b) to the payment of
due cn s84id premises;

due or which may hereafter bhecome

(c) to the payment of all repeliics, decorating,
renewals, replacements, alterations, additiséns., betterments,
and improvements of said premimses, and of¢ placing saild
property in such condition as will, in the, Judgment of
Mortgagee, make it readily rentable;

{d) to the payment of any indebtedness secired :ereby
orlany deficlency which may reault from any fore:’ocaure
sale.

MORTGAGEE’S RIGHT QF INSPECTION

21, Mortgagee shall have the right to ina
2 . . prect the premises
at all reasonable times and access theretlo shall be permitted for

that purpose,

LSEOCSTH

LATE CHARGE

22. In the event Mortgagee shall f
_ ¥ rom time to time a t
payment of any inatallment required aoan the nole and unéer ciﬁ?s
mortgage which 18 more than fTifteen (15} days in arrears without
exacting payment of interest at the higher rate payable after
%
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at its option, in lieu of such higher
rate of 1nterest, cellect a "late charge' not to exceed five
centg ($.06) for each one dollar [$1.00) of each such delinguent
installment payment to cover the extra expenee invelved in
handling delinguent payments; provided, however, that nothing in
this paragraph contained shall authorize Mortgagee to collect ar
demand any payment which would result in the imposition of

interesat in excess of the maximum amount allowed by law.

maturity, Mortgagee may,

CONDEMNATION

23. Martgagor hereby assigns, transfers and sets over unto

Mortgagee the entire proceeds of any award or any c¢claim for
property talken or damaged under

damages for any of the mortgaged

the power of eminent domain or by condemnation. Mortgagee may
elect to apply the proceeds of the award upon or in reduction of
the indebtednesrs secured hereby, whether due or not, or to
require irdebtedneas secured hereby, whether due or not, or to
require lortgagor to restore or rebuild, in which event.
the proceedi. shall be held by Mortgagee and used to reilmhuree
Mortgagor fcr) the coetl of the rebuilding or restoring the
buildings or-Japnrovements on said premises, in accordance with
plang and spesifications to be sasubmitted to and appreved by
Mortgagee. If Mertgager 1a abligeted 1{.o restore or replace the
damaged or destroyrd buildings or improvements under the terms of
any lease or leases vwhich are or may be prior toe the lien of this

mortgage and if such _taking does not 1regult in cancellation or
award shall be used to reimburse

termination of such lzess, the
" Mortgagoer for the c¢coat of the rebuilding or restoring of
buildings or improvements on aald premises, provided Mortgagor is
Iin the evant Mortgagor

not then in default under . thias mortgage,.
iz required or authorized, either by Mortgagee's election as

aforesald, or by virtue of arny such lease, to rebuild or restore,
the proceeds of the award shall he paid out in the same manner as
is provided in paragraph 4 her:zof . .far the payment of inasurance
proceeds toward the cost of rebuileaing or restoration. 1f the
amount of such award is insufiréieirent to cover the cost of
rebuilding or rastoration, Mortgafer shall pay auch cast in
excees of the award, before bheing entitled to relmburasement out
of the award. Any surplus which may . remain ont of said award
aTter payment of such cost of rebuillding o~ restoration shall, at
the optlion of Mortragee, Lo applied on account of the
indebtedness secured hereby ar be paid £6. any other party

entitled thereto.
RELTRASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S

OBLIGATIONS

24. Mortgagee shall release Lhis mortgage  end the lien
thereof by proper instrument upon pavment and discfarge of all
indebtedness secured hereby and payment of &a reasonablc fee to
Mortgagee for the execution of such release.

¥

GIVING OF NOTICE

26, Any notice which either party hereto may desire or’ he
requlred to give to the other party shall be in writing and “the
mailing thereof by certified mail addressed to Mortgagor at the
mortgaged premises {designated by street addresa] or to the
Mortgagee at its place of business or at such other place as any
party hereto may by notice in writing designate as a place for
service of notice, shall constitute service of notice hereunder.

LS60ESTE

WAIVER OF STATUTORY RIGUTS

26, Mortgagor shall not and will
not apply for cr avail
itmelf of any appraisement., valuation, sktay, axtension or
exemption laws, or any sc-called "moratorium laws", now exiating

-10-
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enactad, in order Lo prevent. or hinder thao
of thie mortgage, but hereby waives

the benefit of such laws. Mortgagor for itself and all whe may
claim through or under it waives any and all right to have the
property and estates comprising the mortgaged property marshalled
upon any foreclosure of the lien hereof and agrees that any court
having Jurisdiction to foreclose such lien may erder the
mortgaged property so0ld as an entirety. Mortgador hereby walves
all rights of homestead exemption in the premiees and any and all
af

or hereafter
enforcement of foreclosure

rights of redemption from 8ale under any order of decree

foreclosure of this mortgage on 1ts behalf and on behalf of each

and every persohn, exceplt decree or . judgment creditors of
or title to the premisesn

Mortgagor, acguiring any interest in
subaeguent to the date of this mortgage.

FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

agrees Lo Turnish to Mortgagee

27, Yiort.gagor covenanta and
reasonably require,

such firan~ial statements as Mortgagee may
BINDING ON GSUCCESSORS AND ASSTIANS

28, Thiaswwrortgage and all provisions hereof, shall esxtend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgagor. and the word "Mortgagor" when used herein
shall include all /such persons and all perscona liable for the
payment of the indebtsdness or any part. thereof, whethsr or not
such persons shall hevi executed the note or this mortgage. The
word "Mortgagee" when “used herein shall iInclude the sucocesamors
and aseigne of mortgagee namned herein, and the holder or holders,

from time to time, of the-ncte secured hereby,

LESSEE ATTORMMENT

29. in the event of the aevlorcement by Mortgagee of the
remedies provided for by the law or by this Mortgage, the lessee
under each lease of all or any pare.) of the Premises made after
the date of recording this Mortgage, 4f any, shall, at the option
cf the Mortgagee, attorn Lo any perscr aucceeding to the interest
of Mortgagor, as a result of such enforcenent and shall recognize
sguch succesgsor in interest as landiord Jirder such lease without
change in the terms or other proviel:-ne thereof, provided,
however, that the sald successor in intererfst shall noct be bound
by any payment of rent or additiconal rent fcocr more than one month'
in advance or any emendment or medification ¥o, any lease made -’
without the prier coneent of Mortgagee or saild gsuccessor in
interest, shall execute and deliver an instrument oy  instruments
confirming such attornment, and Mortgagor shall cause esach guch
leape of all or any part of the Premises to containi' s covenant on

the lessee's part evidencing its agreement to sBuch atteriments. o)
sk

TRANSFER OF -PROPERTY OR INTEREST IN MORTGAGOR; ASSUMPTIUNM ag
L

30, ©On sale or transfer of (i} all or any part of ' the <
premises, or any interest therein, or (ii) any benetric:al gi
=3

interest in &ny land trust which may hereafter acquire title to
the premises, to any person or entity, Mortgagee may, at its
cption, declare all BuUmB gecured by this Mortgage to he
immediately due and payable, and Mortgagee may invoke any other
remedies provided by this Mortgage, law or equity. This opticn
shall net apply when the Morigagee prior to the transfer or sale
congenta in writing te such transfer or sale subject to whatever
terms the Mortgagee may require, including, an increase in the
rate of interest pavable under the note secured hereby.
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Notwithstanding anything herein or in the note to the
contrary, nothing herein or therein shall be deemed to prehibit
transfers of interests 1in the Premises made in the ordinary
course of business, subject to any limitations herein contained.

RESTRICTION ON SECONDARY FINANCYNG

31. Mortgagor covenants and agrees that it will not,
without the prior written consent of Morigagee, which ahall not
e unreasonably withheld, further mortgage, grant a deed of

trust, pledge cr otherwise dJdispoee of ar further encumber,
whether by operation of law or otherwise, any or all of its
interest in the premises and any such mortgage, deed of trust,
rledge or encumbrance made wilhoul Lhe Mortgagee’s prior written
consent shall be null and void and the making thereof 8shall
constitute . a default under this Morlgage.

CAPTIOGONS

33. The captions and heading of various paragraphs of this
mortgage are icr convenlence aonly and are not to be construed as
defining or limitang, in any way, the scope or iIntent of the

provigsions hereof

EXCULPATORY CLAUSE

execnterd by Trust, not personally, but
in the exercise of the power and

authority cenferred upon ard, vested in it as suvuch Trustee {and
said Trustee hereby warrante.that 1t possesases full power and
authority to execute this indtrument}, and it is expressly
understood and agreed that yothing herein or in gaid note
contained shall he congtrued as creating any liability on gaid

Trustee, personally to pay the no.e or any. interest that may
indebtltedneary accruing hereunder, or to

34, This Mortgage i=
‘as Trustee as aforesaill

accrue thereon, or any
rerform any covenant, either express or implied herein contained,
all such liability, if any, being e prrssly waived by HMortgagee

Person now or hereafeir aclaiming any right or

far as’ 4eid Trustee, any person
interested benefliciamnlly or otherwise in Llie Premiges, and sRrid
Trustee, perscnally are concerned, in case of default in the
rayment of said note, or of any insgtallnenct of principal or
interest, the remedies of the legal holder or_ ozlder of said note
and the owner or owners of any indebtedness accoruing hereunder
shall be any, or all of (a) enlforcement of dwhea lien hereby

and by every
security hereunder, and that ao

created, in the manner herein or in gaid note’  provided, {h)
action against any other security given to securar tuin payment of
said note or action to enforce tLhe personal liabilisy of any
guarantor,

IN WITNESS WHEREQF, sald Mortgagor has - executed thisg

Mortgage on the date first aliove written.

First Chicago Trust Company of lllinois

o
%
LS
e
¥
W

AT R o ——
TEST o S et o Dot eof Ravenswood

! - e - o ,

L :
. not personally but as Trustee as
ILGQ ﬁﬁ . aforesaid
\——"m ¥

T;mﬂéﬁmw (////
By: Aﬁﬁééé%J

I

Acglsiaen Wiex oo
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STATE OF ILLINOIS

)
COUNTY OF

88.
COOK

L

1,

Silvia taadina

a notary publlic in
and for said county and state,

DOES HNEREBY CERTIFY that
Mario V. GotancO

aln) Assistear Vico 1. ey
of - First Chicago Trust Company of lilinois

known to

is personally
4e. to be the same person whose name 1s subsecribed to the
foregoing Incstrument,

appeared before me this day in perscn and

acknowledged .h;t’ﬁ e signed and delivered sald instrument as

h;: free and voletary act, and as the free and voluntary act of
First Chicago Truzt Co'npany of inols’

a-tn)

in the above capacity for the
uses and purpeses thercia set forth,

GIVEN under my hand ana official seal thiscﬁiﬁJb day of
MDU.QJ%JML , 1841

e t//b/(,éé((‘_} % g?é(d

Nol‘,a ywt;pbj ic
My Commigsion Expires

-

? fiy €

e N

THIS DOCUMENT PREPARED BY;

i AND RETURN 'TO:
Marilin Vega

National Security Bank of Chicago
1030 W. Chicagec Ave.

Chicago, IL 60622

312/666-9000

L560EST0
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