‘ UNOFFICIAL COPY,

ot ' K g 0

\ 1

Q 15 . OEFT-01 RECURBING SR

N ' v TRV riv..t‘m ;5?1& JRN2AL V1 s

> glﬁusf‘m . WIER 4 G0, 5K 175

3\ mn \ : ' CURK v NM Y i\'} fl)km )\

\ ‘ 18paco Abavo This Ling Uer Recording Data) = -
\E . MORTGAGE |

™~ N

’I'HIS MORTGACGE (“Securily lmmlment") i givcn on NOVEMBER 23, 1991 L The mortg'a'gnr&is

J&GEKJ. WSZNEWDZ nndTHERE‘iA . TYSZKIE\MOZ Husband and Wite

("Bon'owor“) Thls Sccurity Insmtment i bivcn o
PRST FEDEFW. swmea AND LOAN ASSOGIATM 7:€ ROCKFORD dba MEGAVRST CORPORATION

. e
which Is organizcd and exxsling under the: lnws of THE UNITED STATFE.S OF AMERICA - it whose tq
wdlress Is mz N, MNNS'I’REET Rocxmﬂn lem o

(" umlcr“) Borrower owes I.cnder the prim.lpm S of ra

- Gk HUNDRED) THIRTY SEVEN THOUSAND AND 00/100 Q
e Doliers (U.S. - § 13700000 ol 8
This debt is evidenced by Borrower's nate dated the 'same date as Uils Security Instraviant: ("No:e"), which provides for mumhly th

payments, with the full debt, if not palil earlicr, duc and payable on. DECEMBER 1,z . - - .. This: Security

Instrument Secures to Lender: (3) tho repaynient of the debt evidenced by the Note, with inierest, xmd ail renowals, cxtcnalnnq and
moddifications of the Notg; (b} the payment of all othér sums, with {nterest, advanced under puaragruph 710 protect.the security of
this Security Insuumcm, and (c)' the performance of Bormrower's covenants and agreements wnder this Set xrlty Instrument and. thie
‘Noto, For this T purposo. Bormwcr docs horeby mortgngu grant nnd convey o Londer the following descrived property. locaied in
cooK Coumy. HHIIC'IS‘
LOTiBlNSHEHWOODO&KS.UNﬂNO 1 BEINGASUBDMS!ONOFPARTOFSECTIONSEOANDZI, e
TOWNSHIP 41 NORTH, RANGEQ EASTOFTHETH!HDPHINGIPALMENDIAN mcooxcoum.tmnovs o

f L : 1 ' R L
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S. Huzavd or Property Insurance, Borrowor shall keep the h#pr{wlmclfzq no\% uxgmlg or hjrcatit?r ereeted on the Property
insured ngalnst loss by fire, hazards included within tho term “extontled cuvcmgc" ancl any other hwaeds, including fowls or
flooding, for which Lender requires tnsurance, This inswrance shall be madniained in the mmounts and for the perlods that Lender
requires, The Insuranco carrier provitding the insurance shall bo chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower [ails to malntain covemgo described above, Lender may, nt Londer's optlon, oblain
coverago to'protect Londer's rights in tho Property In accordunce swith paragraph 7,

All insurance polivies nnd rencwals shull-be necoptablo 1o Lender nnd shall Include o standurd mortgags clause. Lender shall
have the right to hold the policios and roowaly, If Lencler requires, Borcower shall prompily give to Londer all recolts of pold
premiumy wid renowal notices. In'the ovent of loss, Borrowor shull give prompt notico to the Insumnes enerier und Lender, Lender
mity make proof of loss If not made promptly by Borrowor,

Unless Lendler and Borrower otherwlse ngreo in wrlting, instironce proceeds shul! bo npplled to restoration or repair of the
Property damagesd, If the restortion or repale is economically feasiblo und Lender's sceurlty Is not lessened, I the restorution or
ropair Is not economically feasiblo or Londer's security would be lassoned, the insuranco proceeds shull bo applied:to the sums
secured by this Securlty [nstniment, whether or not then dug, with any excess puid 10 Borrower, If Borrower abundons the
Property, or does ned unswer within 30 days o notico from Londer that the Insurnnce carrler hng offered to settle o ¢lnln, then
Lender may collect tho msurance procecds, Lender may use the proceeds (o ropulr or testoro the Proporty or to piy sums secura
by thly Security tnstrumert, vhethor or not then due, The 30-dny perlod will bogin when the notles is glven,

Unless Lender anct Borrowire otherwlse igreo in wrlting, any application of proceeds to principal shall not extend or postporie
tho tue dare of the manthly payments roferred 1o n preageaphs 1 and 2 or changs the nmount of the pnyments, I under paragrph
21 the Property Is acquived by Lunvze, Boreower's right 1o any Insurnnco policles nnd proceeds resulting from damage to the
Property prioe'to the acquisition shill pray to l.umlcr 10 tho oxtent of tho sums scenred by this Seeurity Instrumeont immediately
prior to the ucquisiilon,

6. Occupuney, Preservation, Maintonsose and Protection of the Property; Borrower's Lonn Application; Lenscholds,
Borrower shull oceupy, oxtablish, and usa the Propeity s Horrower's principl resldonce within gixty dnys wfier the exceution of
this Securlty Instrument and shall continue to ocouny tho Property us Borrower's prineipal resiclenco (or ul least ane year afior the
tnto of occupancy, nnless Londer othurwise ngreee uswrlting, which consent shall not be unrensonnbly withheld, or unless
oxlenuanting clrcumstances oxist which wro boyond Borrowsr’s control, Borrower shall not destroy, dumnge or impair the Propenty,
wllow the Proporty to deteriornte, or commit waste on ths Pronarty, Borrower shall bo in dofault If any forfeimire action or
proceeding, whothor clvil or celminal, is bogun that in Loncher's gocdl fulth Judgmont could result in forfelwrs of the Property or
otherwlse materinlly impalr the llen created by this Scourlty Instrument or Londer's securlty intorest, Borrowor may curo such o
dofult and reinstnle, us provided in parngraph 18, by causing the retizn or proceeding 10 bo dismissed with  ruting that, In
Londor's gootd fadth detorminatlon, preciudes forfoilure of the Borrower's in.ersst in the Property or other muterial impatrment of
tho lea created by thly Security Insteumont or Lendlor's security interost, Docrowor shall wiso bo In dofuult If Borrower, during lhe
foun-application procoss, gave materinlly fiso or Intecumio Informating or siatomeri-to Lender {or fulled to provide Lender with
any materinl information) in :conneetlon with: tho loan ovidonced by the Note, Incluriing, bul ot limited 10, representations
concaming Dorrower*s occupancy of the Proporty as n peincipal regidonce. I this Securliv Instrument iy on o teasohold, Borrower
shudl comply whth all the provislons of tho lease, IF Borrower ncquires feo tils to the Propedty <ho leasehiotd und the fee title shull
not ntergo unloss Londar ugrees 1o the meeger (n writing,

7, Protection of Lender's Rights in tho Propeety. [ Borrower fidly to perform the covenmits nnd ugrecments contained in
this Securlty Instrment, or there iy a logal proceading thit may signiticantly affect Lonter's rluhr in tho Properly (such ns n
proceeding in bunkruptey, probato, for contdemnution or forfoliute or to enforee tws or roguintlons), ves Lander may tlo and pay
for whatever |3 necossary to pratect tho vaiue of the Praperty nnd Lender's elghts in the Property, Letder's setions may include LO
paying any sums secured by o lion which hus peiorlty over this Securhty [nstrument, uppeuring in court, paving reasonnble k2
attomoys’ fees and entoring on tho Property to muko'repalrs, Although Londer my wke sction under this pinkzaph 7, Lenter ¥ 4
tloes nat havo to o so.

Any amounts disbursed by Londer under this parageaph 7 shull become additionat dubt of Borrower secured by this Security
tnstrument, Unless Borrower nnd Londer ngres 1o other terms of payment, these amounts shall bear Interest from the dto of
disbursement ut the Note mio and shatl be payablo, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortguge Insurance. If Lendor required mortguge Insumnce as o conditlon of making the lotn secured by this Securtly
Instrumeont, Borrower shall puy the premiums required to mninialn the moriguge insurunce in offect. If, for any: reason, the
montgnge Insurince coverage required by Lonter lapses or censes to bo in effect, Borrower shall pay the premiims required 1o
obtain covornge substantinlly equivalont to the mortgage insueanco proviousty in offect, ot 9 cost subsinntinily equivalent to the
cost 1o Borvower of the moriguge: insurance proviously in offect, from un aliernute mortguge insurer approved by Lender, If
substantinlly equivalent mortgage insuranco covernge is not uvailable, Borrower shall pay to Lender cach month n sum equial o
ono-twelfth of the-yeurly morgage lasurunco premium belng pald by Borrower when the insuraneo coverngo npsed or censed 10
bc in! erfcct. Lendor will nr:ccpt uso and retaln |heso pyments as u'loss reserve in lon of mortgngo Iriswranco, Loss restrve
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- 16, Borrower’s Copy. Borrower shall begiven-one conformed copy ; L

17. Transfer of the Praperty or n Beneficial Interest in Borrower. If ll or any part of the Property or any interest in it is
sold or transferred. (or if. a.benclicial, interest in Borrower is sold or wransferred and Borrower is not & natral gerson) without
Lender’s prior written' consent, Lender may, ot its option, require immedinte payment in full of all sums secured by this Securily
Instrument, However, this option shul! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, L _ o

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
‘than 30 days [rom the date the notice is dolivercd or mniled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without: further notice or dempnd on Borrower. g

18, Borrower's.Right to-Relnstate. If Borrower meets: certain conditions, Borrower. shall have the right o have
cnforcempmf‘of;.this‘Sc,cuﬁtrlnstrymcm discontinued at any time prior to the. eacticr of; (a).5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Sccuril{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borroweri (1) pays Lender al
sums which than would be.due under'this Security Instrument and the Nots 48 if no nccolerntion had oceurred; (b) cures any
default of any other covenants or ngreements; (c) pays all expenses incurred In cnforcing this Security Instrument, including, but
not limited o, reasonablo attorneys' fees; and (d) tnkes such action ns Londer may reasonably requiro 1o assure that the lign of this
Scourity Instrument, Yander's rights in the Property and Borrower's obligition (o pay the sums sccured by this Sceurity
Instrument. shall coaaue unchanged, Upon relnstalement by Borrower, this Sccurity Instrument and the obligatons secured
héreby shall remain fully eifrctive as if no aceeleration had occurred, However, this right to reinstate shal! not apply in the case of
acceleration under parngreoh 17, '

. 19, Sale.of Note; Chanze o/ Loan Servicer, 'The Note or a partinl interest in the Note (together with this. Sceurity
Ingtrument) may be sold .one orincre times without prior netice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis meathly payments due under the Note and this Sccurity Instrumnent, There also may be one or
more changes of the Lonn Servicer anrelated to a sale of the Note, If there is n change of the Loun Servicer, Borrower will be
given writien notice of the chango in-svcordance with parngraph 4 above and ngpllca lo Inw, The notice will state the name and
atddress of the now Loan Servicer and the ar'drass to which payments should be made. Tho natice will also conlaln any other
information required by applicable law. :

20, Huzardous Substances. Botrower shall now cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tho Property, Boriawershall not do, nor allow anyone cise to do, anything affecting tho Property
that is in violation of any Environmental Law, The p:ecaring two sentences shail not npglgf lo the presence, use, or sloruge on the
Property of small quantitics of Hazardous Substances tint are genceally recogrized to bo npproprinte to normal residential uses
and 1o maintenance of the Property, . ,

Borrower shatl prompily give Lender written notice of any investigation, claim, demand, Inwsuit or other action by nny
governmental or regulatory agency or privalo party involving the Property and nny Hazardous Substance or Environmenial Law
of which Borrower. has actual knowledge, If Borrawor leams, or is aotified by any governmental.or regulatory authority, that an
removal or other remedintion of any Hazardous' Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedinl nctions in accordance wilh Environmental Law,

As used in this parngraph 20, "Hizardous Subsiances” nre those subapraves defined ny toxic or huzardous substances by
Environmental Law and tho following substnces: gasoline, kerosenc, otae. Summable or toxic petroleum {)roducls. toxic
pesticides angd herbicitlos, volutilo solvents, materinls contalning asbestos ar tormaliciide, and edionctive materinls, As used In
this pmg;nL;r:h 20, "Environmentzl Law" means fedoral lnws and lnws of the jurisd ctlon where tho Property is localed that relate
to health, safety or environmental protection, _

NON-UNIFORM COVENANTS, Borrower and Lendor lurthee covenant and ngreo us follgwa:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerntlon foiwwing Borrower's brench of
any covenant or agreement in this Security Instrument (but wot prior to aceeleration undse purageaph 17 unless
npplicuble law provides otherwise), The notlce shall specify: (n) the defauli; (b) the setion requived fe cure the defunlt; (¢)
a date, 1ot less than 30 duys from the date the notiee 18 given to Borrower, by which the default zivnc be'cured; and (0)
that faiture to cure the defuult on or before the date speeifled in the notlee may result in necelerntion oF the sutns seeured
by this Security Instrument, foreclosure by judichl proceeding nndt sale of the Property, The notlee shiat varther [nform
Horrawer of the right to veinstnte after ncceleration and the vight to nssert [n the foreclosure proceeding the nonsexistense
of o defaudt or any other defense of Borrower to nceeleration and foreclosure, IF the defoult Is not cured on or before the
tte spevified In the notiee, Lender, at #s option, muy require immediate poyment in full of all sums secured by this
Security Instrament without further dempnd and may foreclose this Securily Instrument by Judiclal procecding, Lender
shull be entitled to colloct all expenses ncurred In pursulng the remedies provided in this pueageaph 21, including, but not
timited to, rensonable attornoys® fees und costy of title evidence,

22, Relense,  1.lpain payment of all sums secured by this Scourity Instriment, Lender shall roleaso this Security Insirument
without chargs o B rrower, Borrower shall pay any recordation cosis,

23, Waiver of llomesteac, Borrower walves all right of homesiead oxemption in the Property,
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