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THIE AGREEMENT, ia macde and entered into an ol Novembor 8, 1991, but mide
offective as of Octoboar 1, 1991 by and betweoen MLID T'OWN BANK AND 'TRUST COMPANY
OF CHICAGO, an Illinois Corporation ("BANK"), CHICAGO II''LE AND ‘TRUST COMPANY
{("TRUSTEE"), MID TOWN BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY BUT AS
TRUSTEE UNDER 'TRUST AGREEMENT DATED 5/27/88 A/K/A TRUST NO. 1640 ("BORROWER"),
and Joseph Farago, ("GUARANTOR")

WHERERS:

The BORROWER has heretofore coxecuted an Instalment Note dated September 12,
1988 in the principal amount of One Hundred Fifty-Nine Thousand Two Hundred
and 00/100 ($159,200.00) Dollars ("NOTE"), of which the BANK is presently the
holder;

The NOTE is sccurcd by a Trusnt Deood dated Soeptomber P2, 1988 and recorded In
the Recorders 0Oftfice of Cook Counlty, Illincis as document number 88427584
("TRUST DEED"), conveying te TRUSTEE certain real estate descriped in Exhibit
NA" attached herceto and by this reference incorporated herein ("REAL ESTATEY);

 The NOTE is further secured by an Assignment of Rents of even date therewith
and recorded-in the Recorders Office of Cook County, Illincls as document
number 88427355 ('ASSIGNMENT OF RENTS") assigning all the rents and profits
from the REAL/JESTATE;

.i The NOTE is furthey secured by a Collateral Assignment of the Beneficial
Interest in that cdrcain Land Trust which is known as Mid Town Bank and Trust
Company of Chicago-a/t/u Trust Agreement dated 5/27/88 a/k/a Trust No. 1640

O (Y"ASSIGNMENT OF BENEFLCIAL INTEREST ") which land trust holds title to the
described REAL ESTATE;

The Note is further secured by a Personal Guaranty (GUARANTY) dated of even
date therewith and executed( by the GUARANTOR) guaranteeing repayment of the
indebtedness evidenced by said NOTE.

.. The BANK has disbursed to BORRDWER the sum of One Hundred Fifty-Nine Two
.. Hundred and 00/100 ($159,200.00) Uellars which amount represents the entire
D principal sum of the indebtedness ovidenced by the NOTE;

The interest rate evidenced on said NOTEL 1s Ten (10) percent per annum;

The BORROWER and the GUARANTOR desire to arend the locan amount, interest rate,
maturity date, repayment terms, pre-payment provisions as evidenced by the
NOTE;

The BANK has agreed to such modificaticn pursuarith-to the terms and conditions
of a commitment ocf the BANK dated November 8, 19<¢% ("COMMITMENT"}. e
pa
NOW THEREFORE, notwithstanding anythlnq contained 1irn the NOTE, TRUST DEED(“
ASSIGNMENT OF RENTS AND GUARANTY, and in consideration ot the mutual covenants,
conditions, and premises contalned herein, the PARTIES HERPFPTQ AGREE AS I‘OLLOWS.E;
A, The principal amount evidenced by the NOTE as of the errzotive date i ones~
Hundred Fifty-Four Thousand One Hundred Eighty-Five and 63,100 ($154,18%,63)
Dollars.

The interest rate evidenced by NOTE as of this date is Eight and onewhalf
(8.50) percent per annum.

The maturity date of the leocan is hereby amended to October 1, 1994,

Principal and interest payments in the amount of One Thousand Three Hundred
Ninety-Four and 54/100 ($1,394.54) shall be due monthly beginning

November 1, 1991 and Continue menthly thereafter until the maturity date
stated herein.

It is the condition of this modification that in the event of prepayment of
the principal before maturity, MID TOWN BANK AND TRUST COMPANY OF CHICAGO,
will be entitled to additional funds to maintain the expected yield of the
mortgage over the anticipated term of the mortgage (sce Exhibit "B" attached
hereto and made a part hereof).

Except as modified herein, the terms, covenants and conditions of the TRUST
DEED, ASSIGNMENT OF RENTS AND GUARAMTY shall remain unchanged and otherwise
in full force and effect., 1In the aovent of any inconsistency between the terms
of this agreement and the terms of the NOTE and/or TRUST DEED, ASSIGHMENT OF
RENTS AND GUARANTY, the terms herein shall control,.




UNOFFICIAL COPY ‘




UNOFFICIAL COPY

The lion of tho TRUST DEED and ASSIGNMENT OF RENTS arce horoby modified as
gecurity for tho payment cof tha prineipal sum evidenced by tha NOTE and
amancod by this MODIFICATION AGREEMENT,

P, Ihis agraement shall bo governad by and construcd undoer the laws of the Stata
of Illinois.

L WITNESS WHEREOF, the parties horoto have horounto sct thelr hands and sdoals
the day and the year first writton above.

MID TOWN BANK AND TRUST COMPANY OF CHICAGO ("DANK")

-~

_ DL s
By N "//AJ/“{ s ;'/j..' o

Mary”cC. Swgﬁnoyf’VichfE‘"idmnt

/

7 . .

Attost: /C/ R R A Y R
Carmen Rosario, Assistant Secretary

DORROWER:

can s
MID TOWN BANK ANGC LDUST COMPANY OF CHICAGO,
not personally] buc.os Trusteé aforesaid; | .
i, gy / o ‘
Aglovpg Ko Lo
Mary Roche, Trust 6?Figor

Attest: é/&’."t//x..(,--g__,/(:ff (ool e
Carmen Rosario, Assistant Secretary

GUARANTOR: /, .
Y L R

.
Joseph Héﬁﬁgo ‘ (f\
\ . y

CHIC{GO _'TITL.E AND TRUSTI‘\,C:QMPANY OF CHICAKZO ("TRUSTEE")
By : \X_ [T AT _ \>j Y L,'f\,(;‘i\,ﬁf_(;r.
f:" I‘.t‘ ) o

/"/ R ] £ -1 P

Attest: S e T

By :

-
/
P

L O

T

STATE OF ILLINCIS }
)
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said Courty.. in the State
aforesaid, DO HEREBY CERTIFY, that Mary C. Sweeney, Vice Presidznt of Mid Town
Bank and Trust Company of Chicago, an Illinols corporation, and Cermen Rosario,
Assistant Secretary of said Illinois corporation, personally knowh to me to be
the same persons whose names are subscribed to the foregoing instrument as such
Vice President and Assistant Secretary, respectively, appearced before me this day
in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary acts of said
corporation, for the uses and purposes therein set forth; and the Assistant
Secretary did also then and there acknowledge that she, as custodian of the
corporate seal of said corporation, did affix said corporate seal to said
instrument as her own free and veoluntary act, and as the free and voluntary act
ot said corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 8th day of November, 1991,

YL L G FoEQUENY

Notary Public (/

My commission expires:

OFFICIAL SEAL

vor JILL E. BISHOP
ARTY PUBLIC STATE OF RLINDIS
HY COMMISSION DXP. JAN. 8. 1994
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COUNTY OF COOK )

[, the undorsignod, a Notary PpPublic in and for wsald County, In the State
atforegald, DO HEREBY CERTIFY, that Mary Rocho, Trust Offlcer of Mid Town Bank and
Trust Company of Chicago, an Illinels corporation, and Carmen Rosarliec, Assistant
tovrotary ol said Illinois corporation, porsonally known to me to be the same
parnons whosn namas aro subscribed to the foreagoing instrument as such Trust
Orticor and Assistant Socratary, rospectivoly, appeared batora me this day in
person and acknowladgod that thoy signod and delivorad the said instrument aag
tholr own froe and voluntary acts, and as tho frao and voluntary acts of suald
carporation, for tho uses and purposcs therein sat ferth; and the Assistant
Hocretary did also then and there acknowlocdge that sha, as custodian of tho
corporato scal of said corporation, did affix sald corporate gscal to said
instrument as hor own froe and voluntary act, and as the trae and voluntary act
ot sald cvorporaticn, tor the uses and purposcs therein not rorth,

Givan under my.hand and Notarial Seal thin sth day of Movembor, 1991,

)(f L b fotaliog

- s ..._m‘./

Notary Public

OFFICIAL SSAL

NoT JILL . tisHop
ARY PUBLIC BTATE OF 1L INOKS
MY COMMISSION £XP. JAN. 89,1094

My commission expirds: ,
{

B8TATE OF ILLINOIS )
)
COUNTY OF COOK )

L, the wundersigned, a Notary Public in and tor said County, in the State
atorasaid, DO HEREBY CERTIFY, tha: Joseph Farago, is known to me to ba the same
person whose name is subscribed to the foregeing instrument, appeared before me
this day iIn person and acknowleug=d that he signod and delivered the said
instrument as his own free and veluntary act, for the uses and purposes therein
sot fForth.

Given under my hand and Notarial Seal this U?h day of November, 1991,

\( { . r(J ,il( /! NV

Notary Puablic ./

My commission expires: f OFFICIAL SEAL
JiLL €. BISHOP

NOTARY PUBLIC STATE OF WLLINCS
£1Y COMPHSSION DXP. JAM. 8,1994

8TATE OF ILLINOIS )
)
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said county, in the State
aforesaid, DO HEREBY CERTIFY, that Lyt LAV D of/Chicago Title and
Trust Company, an Illinois coerporation, and A58 Ve ppribnas’ o of said
Illinois corporation, personally known to me to be the same poersons whose names
are subscribed to the foregoing instrument as such R '\ and
) atan b Tanmabnwe respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary acts of said corporation, for
the uses and purposes therein set forth; and the Rl e e did
nlso then and there acknowledge that _ _he, as custodian of the corporate seal of
sald corporation did affix said corporate seal to said instrument as h__ own free
and voluntary act, and as the free and veluntary act of said corporation, for the
nses and purposes therein sat forth.

Given under my hand and Notarial Seal this Novembor g, 1991,

PN IV P

Notary Public

L7\ §P N N GF O W N A
. *OFFICIAL SEAL” b
< aren Naughton
4 Notary Public, Siale of llinols
4 My Commission Expires 319/95 p
v vvewwvwTTVYVwVyew

My commission expires:
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LEGAL, DESCRIDPTIONS

UNTT HUMBER "A" [N GREENVIEW POINT CONDOMINTUM AS DELINEATED ON A SURVEY OF THR
FOLLOWING DESCRIBED REAL ESTATE:

Lors 36, 37, 38, 39, 40 AND 41 IN BLOCK 13 IN ''"ME SUBDIVISION OF BLOCK 13 IMN LILL
AND DIVERSE'S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECITION
29, TOWNSHIP 40 NORLUH, RANGE 14 EAST OF 'P'HE THTIRD PRINCIPAL MERLDIAN, WEST OF THE
RLGHT OF WAY OF CHICAGO, EVANSTON AND LAKE SUPERIOR RATLROAD, WHICIH SURVEY 18
ATTACHED AS EXUIBIT "D" 'O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
HUMBER 881360146, AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST TN THE COMMON ELEMENTS TH COOK COUNTY, ILLINOIS.

PERMAMENE  INREX. HUMBER:.

14-29=113-001, A14=-29-446=-002, 14-29=-113-003, AND ld=290-113-004

PROPERTY. _COMMONLY _VMOWN _AS;,
1025 NORTH GREBEMVIEW, UNLU. A
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THE ORIGINAL INTEREST RATE OF THE MORTGAGE IS

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL,

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT

UNOFFR#EAL COPY

YIELD MAIMNTENANCE PROGRAM

8,50

%

MID TOWN BANK
DETERMINED AS FOLLOWS:

WILIL. ASSESS A FEE

%

(IF YOUR NOTE HAS AN ADJUSTABLE RATE MAY

AYAILARBLE REINVESTMENT TO NOTE MATURITY AT TIME

BE DIFFERENT THAN ORIGINAL RATE.)

NO ADDITIONAL FUNDS WOULD BE

HOTE: THE YLIELD MAINTENANCE PROGRAM 1S SEPARATE
ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY

FEOM, AND

YIFRLD MAINTENANCE FEE

QF _REPAYMENT
WALL STREET JOURNAL'S PUBLISHED YIELD FOR U.S,
TREASURY MATURING . =
(maturity date of mtg.)
DIFFERENCE
(1F DIFFERENCE If% _~0-, OR A NEGATIVE HNUMBER,
ASSESSED.)
FORMULA
PRINCIPAL PREPAYMENT AMcurrr
WoDIFFERENCE X _DAXS 1O _MATURITTY (30=DAY MONTHS) = $
3160
FERAMPLIE:
RATE ON NOTH 8.45%0
TREASURY YIELD ''QO MATURTTY CF
MORTGAGE AT 'T'IME OF PREPAYMEN B.24
DIFFERENCE 25
100,000 ¥ __.285% X _..720 ra $500.95
360

n HIRD

FIGURED APARD FROM,
VO MAY NOT) BE SURJECT

THI8 PROVISION DOES NOT APPLY IN THE CASE OF N BALE TO 7

PARTY.

6 ©
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