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This instrument was 8reﬁared by: : COOR COINTY FECORDER
MARGARETIEN § COMPéa‘IOO% CIL G604 62205537
905 W 175TH ST HOM MOR’IT}AGE
THIS MORTGAGE (*'Security Instrument’’) is given on November 26th, 1991
The mortgagor is MICHAEL R MARGHERONE, BACHELOR
(**Borrower*').
This Security Instrument s given o
MARGARETTEN & COMEANY, INC. which is organized and existing
under the taws of  ¢he Stete of New Jersey , and whose address is
One Ronscon Recad, "Jselin, New Jersey 08830 ("‘Lender™).
Borrower owes Lender the princizal’'sum of
Seventy- Eight Thovsand, and 00/100 . l)()l!l.lrs
(US. § 78,000,00 /7 This debt is evidenced by Borrower’s note dated the same date us this Security

lastrument (*Note''), which provides for monthly payments, with the full debt, it not paid carlier, due and payable
on December 1st, 2021/ his Seeurity Instrument secures to Lender: (1) the repayment of the debt
evidenced by the Note, with interest, and all ednewals, extensions and modifications of the Note; () the payment of all other
sums, with interest, advanced under Paragraph 7 1o protect the security of this Security Instrument; and {¢) the performuance
of Borrower's covenants and agreements uncer thizSecerity Instrument and the Note. Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
COOK County, Hlinois:

THE SOUTH 43 1/2 FEET OF THE NORTH 220 1/2 FEET OF LOT 26 IN

BLOCK 77 IN FREDERICK H. BARTLETI'S ATH ADDITION TO BARTLETT

HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION

18, TOWNSHIP 38 NORTH, RANGE 13, EAST/ /0% THE THIRD PRINCIPAL

-~
MERIDIAN, IN COOK COUNTY, ILLINOIS. ;
PERMANENT 'TAX NO. 19-18-123-039-0000 -
5729 S NEWCASTLE AVE, CHRICAGO, IL GOG38 =
v
)
which hos the address of
5729 S NEWCASTLE AVE CHICAGO, IIL 60638 (' Property Address'),;

TOGETHER WIEFH ol the improvements now or hereatter erected on the property, and all eiusements, appurtenanees,
and Hxtures now or hereafier a part of the property, All replacements awd additions shadl also be covered by this Security
Lastrument. All of the Foregoing is selerred to in this Security Instrament as the  Property,””

HORROWER COVENANTS that Borrower is Liw Iully seised of the estite hereby convesedd and his the tight to montgage,
wrant and convey the Property and that the Property is unencumbered, except for encumbranges ol record, Borrower wiiriinls
and will detend generally the title 1o the Property agninst sl cleims apd demands, subject to any encumbranees of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use und non-unifornms covenants with linited
viskiwtions by jurisdiction to constitsde w uniform security instrument coveting real property,

UNTFORM COVENANTS,  Borrower und Lender covenunt und agree os Molows:

1. Puyment of Preinclpal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principol of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2, Funds for Taxes and unln\ul ; thl l dplﬂl\.Q }‘uw SLH i Q‘QI\[‘I hchdur. Borrower shall pay to

Lender on the day monthly payments are due under the Nate, until the Note is paid in fully a sum (C'Funds® 3 fous (a) yearly
taxes and assessments which may attain priority over this Security [nstrument as o licn on the Property; (b) yearly leisehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premtiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in
accordance with the pravisions of Paragraph B, in licu of the payment of mortgage insurance premiums. These items are cabled
“Escrow Items.! Lender may, at nny time, collect and hold Funds in an amount not to exceed the maxinnom amount a lendes
for a federally related mortgage loan may require for Borrower's escrow account under the federad Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seg. (' RESPA'), unless another law that applics
to the Funds sets a tesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exeeed the
lesser amount. Lender may cstimate the amount of Funds dug on the basis of current data and reasonable estimates of o
expenditures of future Escow Items or otherwise in accordance with applicable law. ;
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity,
(including Lender, if Lender is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay ¢

the Escrow ftems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, e
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make ¢

such a charge. However, Lender may require Borrower Lo pay i one-time charge for an independent real estate tax reporting b=
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made OD

or applicable law reouires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds, Borrower p4d Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to thie Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

if the Funds held by Yenuer exceed the amounts permitted 1o be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordarce with the requirements of applicable law. IT the amount of the Funds held by Lender at
any time is not sufficient to paycheEscrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to miake up the deficiency, Barrower shall make up the deficiency in no
more than twelve monthly paymenis, a1 Lender's sole diseretion.

Upon payment in full of all sums recured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Pargripn2i, Lender shall aequire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held Gy Lender at the time of acquisition or sale as o credit against the sums secured
by this Security Instrument.

3. Applicution of Payments.  Unless applicabie iaw provides otherwise, all payments received by Fender under Paragraphs

I and 2 shall bc applu.d first, to uny prepayment ciages due under the Note: second, tosunounts payable under Paragraph
2, thml to intetest du fourth, o principid due; and 4L, o any late charges due under the Note,

4. Lhur),t-'r Lieas, Borrower shall pay all taxes, ass sssinents, chirges, fines und immpositions attributable 1o the Property
which may atmm priority over this Su.umy Instritment, andigaiehold payments or ground rents, il any, Borrower shall pay
Il!i_\t: uhllbauons in the majpner prondcd il Pardgraph 2 2, owif nat paid in that manner, Borrower shnll pay them on time
directly to the person owedd’ paynicnt, Borrower shall promptly foenish (o Lénder atl notives of, Smounts 10 be paid under this
pirngrapli, 1F Uurmwur makes th.'\l. p.nymcnts dlru.lly, Ilunnwu )h G proamplly Immsh m l_cndu rl.wmh evidencing the
payments,

Borrower shall promptly discharge any fien which has priority oved Py Security Instruwment unless Borrower: (@) agrees
in wriling to the payment of the obligation secured by the lien in a manneesceeptable to Lender; (b) contests in good laith
the lien by, or defends against enforcement of the lien in, legal proceedings whicnin the Lender's opinion operite to prevent
the enforcement of the lien; or (¢) secures From the holder of the lien an agreeinent satisfuctory to Lender subordinating the
licn to this Security Instrument. 11 Lender determines that any part of the Property i sabject to alien which may attiin priority
over Lhis Security [nstrument, Tender may give Borrower o notice identifying the licny Rorrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hagurd or Property Tosurnee.  Borrower shall keep (he improvements now e, h!snp or hereafter erected on the
Property insured ngainst loss By fire, huerrds included within he term “extended coversge mng any other hazards, including
flocds ur Mooding, for which Lender requires insurance. This insurange shali be m.unhuncd i the sanaunts and for the periods
that Lender requires. The insurance carrier ;}IL)\’ldll]g the inslrince shall be chosen by Bozrower Lubjier e Lender’s approva]
which shall not be unreasopably withheld. IT Borrower Fails to maintiin coveripe deseribed above, Tendaer may, at Lender’s
aption, obtain coverage o protect Lender's rights in the Property in accardance with Paragraph 7.

Al insurance policies and renewals shall be acceptable ta Lender and shall include a standard mor e cluuse. Lender
shiadl huve the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to leader all receipts
ol paid premitwms and renewal notices. To the event of loss, Borrower shall give prompt notice to the insuriinee carrier and
Lender, Lender may muake pmul ol tossaf nql m.u.lc prompity by Borrowes,

Ualess Lender andd Borrower otherwite ‘agree’In writmg. insurhnee prmcc:ls shall be apphed o restaration or repiir of
the Property dumaged, it the restorntion or reputr is cconorically fensible and Lender's security is not lessened. H the
restorntian or repair is not economically feasible or Lender’s security would be lessened, the imsurance progeeds shiall be applicd
to the sums secured by this Security Tnstrument, whethier or not then due, with gy excess paid o Borrowern, 11 Horower
abandons the Praperty, pr docg not answer within 3O days o notice from Lender that the snsuranee carries has alfered to setile
a Cliitn, then I.cndcr may, Lnlfcq,( the jnsurinee proveeds, Dender miy use the proceeds to epait or testore the Property or
to pay sns seauiect by thid Security Tnsteament, whether o not then doe The 30-day period will begin when the nodice is given,

Undess [ender and Botrower stherwise agree in weiting, any application of proceeds to principal shadl nol extend or
pastpune the doe dute of the monthly payments referred toan Paragraphs and 2o change the amount ol the payments.
IFunder Parngraph 21 the Property is nequiged by Lender, Borrower's tight to any insurance policies and proceeds resulting
Crom damage to the Propecty prior ta the sequisition shall pass to Lender to the extent of the sums secared by this Security
tnstrament immedintely prior to the acquisition.

6. Qecupaney, Preservittion, Malntenanee und Protection of the Property; Borrower's Loaiy Applicstion; Lenseholds,
Borrewer shull occupy, estublish, and use the Property as Borrower’s principal residence within sixty days a#lter the execution

al this Security Instrument and shall contimee 1o occupy the Property as Borrower's principal residence for it least one yew
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