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MORTGAGE

THIS MORTCAGE ("Sccurity Instrument”) is given onNovember 22, 1891 . The mortgagor is

GREGORY A. TRUEX
AND ELEANOR TRUEY HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Instrup=nl is given o
COUNTRYWIDE FUNDING CORPLRATION

which is organized and existing under the lav's of _NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASALENA, CA 91109
{"Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND and 00/100
Dollars (U.S. § 50000.00 ).
This debt is evidenced by Borrower's note daled the sams dute as this Sceurity Instrument ("Note”), which provides for monthly
payments, with the full debt, il not paid earlier, duc and paysbie onDec ember 1, 2021 . This Sccurily
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and ¢ »
modificatons of the Notc; (b) the payment of all ather sums, widyinicrest, advanced under paragraph 7 1o protect the security of wa
this Security Instrument; and {c) the performance of Borrower's covinunts and agreements under this Sccurity Instrument and the €7
Note. For this purpose, Borrower does hereby morigage, grant and copvey to Lender the following described property located in
CO0K County, IHlinois:
LOT 61 IN O. REUTER AND COMPANY'S IDLEWILDE TERRACZ, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSH™™ 35 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT/THUREQGF RECORDED APRIL
5, 1921 AS DOCUMENT 7103704, IN COOK COUNTY, ILLINOIS.

P.I.N. 32-06-403-018

which has the address of 1644 IDLEWILD LANE ,HOMEWOOD [Street, City],
Iilinois 50430- ("Property Address™);
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fixturcs now or herealter o part of the property. All replacements and additions stall also be covered by this Sceurity Instrument.
All of the foregoing is referred Lo in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawlully seised of the cswite hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances ol record. Borrower warrans and
will defend generally the Ltle to the Property against all claims and demands, subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitule a unilorm securily instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompdy pay when duce the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or 10 a writcn waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and assessments which may atlain priority over this Sccurity Instrument as a licn on the Property: (b) yearly leaschold payments
or ground rents on the Property, il any; (¢) yearly huzard or property insurance premiuvms; {d) yearly Nood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any: and (f) any sums payabic by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow liems.”
Lender may, al any Lime, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Sewlement Procedures Act of 1974 ag
amended From time weime, 12 U.S.C. Section 2601 e seg. ("RESPA"), unless another law that applics to the Funds seis a lesser
amount. If so, Lender raay, at any lime, collect and hokl Funds in an amount not lo exceed the lesser amount. bender may
estimale the amount of Fands due on the basis of current data and reasonable estimates of expenditures of luture Escrow ltems or
otherwise in accordance vith applicabic law.

The Funds shall be heid inan institution whose deposits are tnsured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an-insitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Rovwower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender jays Rorrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may requirc Bortov erto pay a one-time charge for an indcpendent real estate ax reporting service used by
Lender in conneclion willt this foan; unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall ot borequired o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that inicrest shall be paid on the Funds, Lender shall give 10 Borrower, withoul charge, an
annual accounting of the Funds, showing credils’ana debits 10 the Fuads and the purposc for which cach debil to the Funds was
made. The Funds are pledged as additional sceurny forall sums sccured by this Security Instrument.

if the Funds held by Lender execed the amounts’ permiitied o be held by applicuble law, Lender shall account 1o Barrower for
the excess Funds in accordance with the requirements ¢f abpticable law. If the amount of the Funds held hy Lender at any time is
not sufficient to pay the Escrow liems when due, Lender imiseso notily Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficienty. Rocower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security izstrament, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or salVike Propery, Lender, prior 1c the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acqlisizen or sale as a credit against the sums secured by this
Sceurity Instrument

3. Application of Payments. Unless applicable law provides otherwize, All payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nouzl second, to amounts payable under paragraph 2;
third, to interest due; Tourth, 1o principal due; and last, Lo any late charges due unde: the Note.

4, Charpes; Liens. Borrower shall pay all laxes, assessments, charges, lincs ans? impositions atributable 1o the Property
which may atlain priorily over this Sccurity Instrument, and leaschold payments or gl rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowr 4hzll pay them on Ume direcly o the
person owed payment. Borrowcer shall promptly fumish to Lender all notices of amounts‘t be paid under this paragraph. If
Borrower makes these payments dirccily, Borrower shatl prompuly furish 1o Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumdn, unless Borrower: (a) agrecs in
writing o the payment of the obligation sccured by the lien in a manner acceplable 1o Lender; (b) coniests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opunior. .encratc 1o prevent the
enforcement of the licn; or (¢) sccures from the holder of the lien an agrecment salisfactory 1o Lendersuirdinaling the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may at@in priority over this
Sccurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licr or take one or more
of the actions set forth above within 10 days of the giving of notice.
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WHZN FECORDED MAIL TO:
COUNTRYWIDE FuMOING CORPORATION
7.0, BOX 7024
PASADENA, ( AL FORNIA 91109-8974

cEe PARCEL L.D. #:
LOAN#: 6165644

ESCROW/CLOSING #: P+ 9]_;02404 Prepared by: J. WAIL
9532 WEST 147TH STREET
ORLAND PARK, IL. 604562-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Kate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this” 22 day of Naovember
19 91 , and is incorporated into and shall be deemcd to amend and supplement the Morlgagc Dced of Trust or
Sccurity Dccd (the "Sccurity Instrument”) of the same dite given by the undersigned (the "Borrower”) Lo sccure

Borrower's Adjustable Raic Note (the "Noic™) o
COUNTRYWIDE FUNDING CORPORATION. A NEW YOQKRK _LCRPORATION
(the "Lender™) of the same date and covering the property describesl iz the Sceurity Instrument and located at:

1644 IDLEWILD LANE HOMEWOOD, IL 650430-

{Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FCOR/ CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER IUST PAY. THE
MOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLS RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Seciirityr Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an iniua! intcrest rale of 5.750 %. The Note provides for changes in
the adjustable interest ratc and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate [ will pay may change on the lirst day of  December , 16 92 ,and on

that day every 12th month thereafier. Each date on which my adjusiable imerest rate could change is called a
"Change Dalc”.

CONV
ARM PLAN T & EH
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(B) The Index
Beginning with the first Change Dale, my adjustable interest rale will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securitics adjusicd to a constanl maturity ef 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the daic 45 days before cach Change
Daic is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rale by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) w the Current
Index. The Note Hoider will then round the result of this addition 1o the nearest onc-gighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D} below, this rounded amount wil be my new interest rale unul
the next Change Date.

The Note Holder will then deierimine the amount of the monthly payment that would be sufficient to repay the
unpaid princigal that 1 am expecied 10 owe al the Change Daie in full on the maturily dale ai my new interest rale in
substantially cyszal payments. The result of this calculation will be the new amaunt of my monthly payment.

(D) Limits ¢n Jaterest Rate Changes
The interest ratrl an required to pay at the first Change Dale will not be greater than 7.750 Y
or less than 3.754 %, Thereafler, my adjusiable interest rawe will never be increased or decreased on
any single Change Datc by riore than two percentage points (2.09%) from the rate of interest [ have been paying for
the preceding 12 months, My ‘nierest rate will never be greater than 11,750 %, which is called the

"Maximum Ratc”.

{E)} Effective Date of Changes
My new interest rale will become effcetive on cach Change Dale, | will pay the amount of my new monthly
paymenl beginning on the first monthiy payment daie afier the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a nclice of any changes in my adjustabie interest rate and the amount

of my monthly payment before the effective date of any” chynge. The notice will include informalion required by law
10 be given me and also the litle and telephone numoer of a person who will answer any question 1 may have

regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option Lo convert from an aniustable interest rate with interest rate limiis to
a fixed interest rale, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 can cxercise unless ! am in defavlt or this Seclion 5(A) will nol permit me o
do so. The "Conversion Oplion” is my option to convert the interest rate T am requircd o pay by this Note {from an
adjustable rate with interest rawe limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only wke place on a date(s) specified by the Note Holder during the nerird heginning on the
first Change Dale and ending on the fifth Change Date. Each date on which my adjusiable interes! ra’c can converl o
the new lixed rate is called the "Conversion Datce”.

If 1 want to excreise the Conversion Option, | must first meet certain conditions. Those condinos are that (i) 1
must give the Noie Holder notice that | want ke do s0; (i) on the Conversion Daie, I must not be in deteuit under the
Note or the Security Instrument; (iii) by a datc specified by the Note Holder, I must pay the Now Holder a
conversion fec of US, § NONE ; and (iv) [ must sign and give the Noie Holder any
documents the Note Holder requires to effect the conversion.

(B) Culculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nalivnal Mortgage Association’s required net yield as of
a date and time of day specilicd by the Nowe Holder for (i} il the original term of this Note is greater than 15 ycars,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded 1o the nearest one-cighth of one percentage point (0.125%), or (iiy if the
original term of this Note is 13 years or less, 15-year lixed rale morgages covered by applicable 60-day mandalory
delivery commiuments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of onc
percentage point (0.125%). If this required net yield cannot be dewermined because the applicable commiuncents arc
not available, the Note Hoider will determine my interest rate by using comparable information. My new rate
calculated under this Section 5{B) will not be pgreater than the Maximum Raic stated in Scction 4(1)) above.

CONYV -
ARM PLAN | & i1}
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(C) New Payment Amount and Effective Date

If 1 choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient (o repay the unpald principal | am expecied o owe on the Conversion Date in full
on the maturity date at my new (ixed interest rate in substantially equal payments, The result of this calculation will
be the new ameunt of my monthly payment. Beginning with my first monthly payment after the Conversion Date, [
will pay the ncw amount as my monthly payment until the maturity dae.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Ralc Rider, Uniform Covenant 17 of the Sccurity Instrument is amended o read as follows:

Transfer of the Property or a4 Benelicial Interest in Borrower, If all ar any part of the Property or any
interest in it is sold or ransferred {or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a
natural person) without Lender's prior writicn consent, Lender may, at its option, require immediatc payment in full
of all sums sccurcd by this Sceurily Instrument, However, this option shall not be exercised by Lender if exercise is
prohibitcd by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this option if: (a)
Borrower cavses o be submilted to Lender information required by Lender o cvaluale the inended ransferec as H a
new loan were-being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will nol be
impaired by the fnan assumption and that the risk of a breach of any covenant or agreement in this Scourity
Instrument is acc2ptuble to Lender.

To the cxtent rerriitted by applicable {aw, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assuroplion, Leader also may require the transferce 10 sign an assumption agreemcent that is
acceptable to Lender and (Rat abligates the transferec to keep all the promiscs and agreements made in the Nowe and
in this Security Instrument/Boarrower will continue o be obligawd under the Note and this Sccunity Instrument
unless Lender releases Borrow 2o in wriling.

If Lender exercises the oplics o require immediate payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provids 2 period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ali sumrssccured by this Scecurity [nstrument. If Borrower [ails (o pay titese sums
prior to the cxpiration of this period, Leader ‘may invoke any remedics permitied by this Securily Instrument without
further notice or demand on Borrower.

2. If Borrower excrcises the Conversion Cpvior under the conditions staled in Scction B of this Adjusiable Rate
Rider, the amendment 10 Uniform Covenant 17 of 1nc Sceurity Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisions of Unilorm Corenant 17 of the Sccurity Instrument shall instead be in effeet,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any
interesl in it is sold or wransferred {or il a beneficial increst 117" Berrower is sold or transferred and Borrower is noi a
natural person) without Lender’s prior writicn consent, Lendeirmay, at its option, require immediaie payment in full
of all sums secured by this Sccurity Instrument, Howcver, this oprion shall not be exercised by Lender il exercise is
prohibiled by federal law as of the date of this Sccurily Instrument,

Il Lender excrciscs this option, Lender shall give Borrower nouce of-acccleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed svithin which Borrower must pay all
sums secured by this Sccurity Instrument. I Borrower fails to pay these suing prior to the expiration of this period,
Lender may invoke any remedics permitled by this Sccurity Instrument withowt further notice or demand on

Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis, coutained in this Adjustable
Raic Rider.

e
/-- /{74 : 3
L__/C;JZZ_L'—‘Q,, / . e il {Scal)

GREGORY A, TRUEX’ € Y “Borower

< : : :
G bt rigl § ok X (Seal)
ELCAKOR TRUEX - Borrowsr

(Scal)

- Borrower

(Seal)

- Borrower

CONV
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WHE' ¢« RECORDED MAIL TO:

P& BOX 7024
PASADENA, C/HC'FORNIA 91109-8874

cEC PARCEL 1.O. #:
LOAN#: 6165644

ESCROW/CLOSING #: P-41 ;32404 Prepared by: J. WAIL
9532 WEST 147TH STREET
ORLAND PARK, TbL. 60462-

ADJUSTASLE RATE RIDER NO. 2
ARMPLAN L III, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is madeihis 22 day of November .
19 91 | und is incorporaled into and shafl be deemed 1w amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) bearing the sapie date as this Rider and given by the undersigned (the
"Borrower") 10 secure Borrower's Adjustable Rate Note (the” Mowe™) o
COUNTRYWIDE FUNDING CORPORATION, A NEW YOR¥ CORPORATION
(the "Lender™) of the same date and covering the propeny describedandhe Security Instrument and located at:
1644 IDLEWILD LANE HOMEWOOD, 1L 60430-

{Property Address

The Note has been modificd by means of a Rider 10 the Note o provid(. the following:

1.  Borrower’s new, {ixed inwerest raie will be equal 1o the Federal Naugna) Mortgage Association’s reguired
net yield as of a date and time of day specificd by the Noie Holder for (i) if the-ozigiral term of this Note is greater
than 15 years, 30-year fixed rate conventional morngages covered by applicalic~€0-day mandatory delivery
commitments, plus ZERO & SEVEN-EIGHTHS pereenage  poiats (( 0.875 %)
rounded to the nearest onc-cighth of one percentage point (0.125%), or (i) if the original wrm of this Nole is 15
years or less, 15-year fixed rale conventonal morngages covered by applicable 60-duy nandatory delivery
commitnents, plus NONE percentage  poins (L0 %)
rounded 1o the nearest one-cighth of one pereentage point (0.125%). If this required net yicld cansior oe determined
because the applicabie commitments arc not available, the Note Holder will delermine Borrower’s Jicrest ralc by
using comparable information.

2. 1n order to cxercise the Conversion Option, the Note Helder must receive notice between the first and filth
days of any month, and at Icast 45 days before the intcnded conversion daie, and the Noie Holder must receive an
cexecuied "Modification Agreement” by the 15th day of thal month. 1 written notice 10 converi s received afier the
fifth day of any month, said notice will be wreated as having been reccived on the first busincss day of the succeeding
month, If the execuled "Modification Agreement” is not rececived by the 15th day of the month in which writlen
nolicc was given, writtcn notice must be resubmitied in the manner sct forth above and a new "Moeodification
Agreement” must be exccuted and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manacr described in Scction 9 of this Now and will be considered o have been given on the
day the Note Holder receives il In order 10 be entided 1o excrcise the Conversion Oplion, Borrower musl not have
been more than 30 days late in making any monthty payment which was duc during the 12 month period before
Borrower gave the above notice of intent 1o excrcise the Conversion Option, and Borrower must not have violated
any olher provisions of the Sccurity Instrument during that 12 month period. Exercise of the Conversion Option is
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not permitied where, upon conversion, the fixed interest rate would exceed the maximum inerest rate stated in the
Note. In no event shall the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3. Borrower will be in defaull if Borrower violatcs any provision of the Security Instrument or [ails to pay the
full amount of cach monthly payment on the date it is duc. If Borrower in default, the Notwe Hoelder may scad
Borrower a writien notice stating thal il Borrower does not correct the violation or pay the overdue amount by a
certain date, the Noie Holder may require Borrower (0 pay immediately the full amount of principal which has not
been paid and all the interest that Borrower owes on that amtount. That date must be at least 30 days after the date on
which the notice is delivered or mailed 1o Borrower.

4. The Note Holder may in its discretion cause the provisions of the Rider to the Noie, which arc deseribed in
Paragraphs 2 through 3 above, o ecasce 1 have any loree or effect, by giving natice o the Borrower in the manner
provided in the Nate.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants conlained in this Adjustable
Rate Rider N, 2.,

o

_ —
-~ 7 -
- |
iy, S Mewee f (Scal)
GREGORY A. THUEX - Borrower
-y T
et 5 A At (Secal)
ELEANOR TRULX - RBorrower

(Scal)

- Borrower

4 (Scal)

- Borrower
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