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MORTGAGE

THIS MORTOAGE ("Sxcurity Instrument™} s glven on J3TH day of NOVEMBER, 1%21. The
mortgagor ies JOANNE M SERBY A SIHGLE PERSON {“Borrower™). This
Securlty Instrument is glven to MORTGAQE CAPITAL QORPORATION, which iIs organized’
and existino under tha laws of Minnesota, and whese address s 111 E. KELLOGG
BLYD. BT, “\NU,, MH 55101 (*"Lender"). Borrowaer owes lLender the principal asum of

SEVENTY NINE ZUQUSAMO SIX HUNDRED FIFTY and no/l0C Dollarm (U.S. S__ 79,65G¢.00).
This debt is evidenced by Korrower’'s note dated the wame date as this Sacurity

Instrument ("Muci®), which provides for monthly payments, with the full dabt, if
not paid earlier, Zue and payable on the tirst day of RECEMPER, 199%6. Thin
Securlty Imstrumen: ‘eacures to lLanderr (&) the repayment of the deht svidenced by
the Note, with interer:. and all renewals, extensions and modifications of ¢the
Note; (b) the paymsnt cf-all other esums, with interest, advanced under paragraph
7 to protect the security -f this Security Instrument;) and (c) the performance of
Borrowar's covenants and aocsrements undser thie Security Instrument and the Note,
For this purpose, Borrowgr Jdoes hereby mortgage, grant and convey to Lender the
fallowing descrlbed property [acited in QOQK County, Illinocis:

LOT 13 IN BLOCK & IN GAUNTLETT'S 27 PRAMHOISE PARK, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE EAST 1/2 OF PAZ.CTIONAL SECTION 23, NORTH OF THE INDIAM
AOQUNDARY LINE OF TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOYA,
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which has the address of 3541 N __PARIS AVE CHICAGQ,
{Street] ICiey)

Illlinols 40534 {*Proparty Address”);
{2ip Code)

13-13-4085-012

TOGETHEN SITN al! the improvement now or hareafter werecled on the piecerty, snd all  sasemenis,
sppurterancen, snd fisxtures now or herealfter o part of the property. All replatewnts and additions shall
alao be covered by this Securlty Inatrument. All of the foregelng n referied to In thla Securlty
tnutrument as the “Property. ™

PORROVER COVENARTS that Borrower lu {awtully aeined of the sstate hereby conveycd and has the right
to morigage, Rrent and convey t(he Property sand that the Property (% unencumbered, sxcept Tae antuminranc as
of record. Borrowsr warrsnts and will defend genarally the title to the Property against " all claims st
demsnds, aubject to any encumbrances of recard,

THI® SECURITY INSTAUMEN! combinas unilorm coverants for naticnal use snd non-uniferm covimnzits with
timited variations by Jurisdiction te constitute & uniform sscurity fnstrument covering reat progert,.
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i e INOFEGIAL-GORY
1. Payment of Prime (ntaFest; P at o8, BOT r shail promptly pay

whont due the principel of and Intsrest on the debt avidenced by the Nota and sfy prepaymsnt and
iate charges dus under the Note,
2. Funde for Tonet and Insurence. Subject to appliceble (aw er to & written waiver by

Lendier, Borrower shai( pey to Lendyrich the dey monthly peyments are due under the Note, unttl the Wote !s

paid in full, » s v'ﬂli"}‘ferl {a) ysarly taxes and asssssments which may attain priority over this

Sesurity [natrument as & Lien on the Property; (b) yserly \essshold payments or ground rents on the

Property, If any: () yearly Nazard or propearty (neursnce premiume; (d) yearly flood Irsurance pramiums,

if any; (o) yoarly mortpage insurance promiume, |f sny; and (£} any sums payable by Borrower to Lender, in

sceordencs with the provisions af parsgragh B, in Lieyv of the payment of mortgage insurance premiums.

These [tems are cailed "focrow 1tema.” Londer Way, at sny time, coliect and hold Funds {n an amownit net to

sxcond the manimum amount & (ender for a federsily related mortgage losn may requirs for Borrowar’'s sscrow

sccount under ths fedsral Real Estate Settlisment Procedures Act of 1974 a8 smended from time to tiew, 12
ou.%.C. Sectlion §2601 et weq. (“AESPA™), univss snother taw that applies 1o the Funds sets & Lenser amount.
~Jf so, Lender may, at any time, collect and hold Funds in sn amount not to excesd the 12858Fr aWOLNE.
“Lender mey estimute the amsunt of Funds due on the besis of current data s ressonsbla eatimetes of

= ‘sapenditures of future Escrow |tems of otherwise (n sccordence with applicable Law.

The Furcis shall Be held in en institution whose deposits ere insured by a federal agency,

‘. ineteumsntality, or entity linciuding Lender, if Lender s such an Inatitution) or in any Faderal Wome

"

Loen Bark. Le 4ot shall apply the Funds to pay the Escrow [tems. Lender may not cherge Borrower for
holding and applyira the Fuis, annually shalyting the sscrow mccount, or verifying the Emscrow [tems,
unilass Lender phys "o rfowsr interest on the Funds and applicable law permits Lender to make such a charge.
Howaver, Lender mey roo:lce Barrower tc pay » one-Yime charge for an indepandent real wstate tan reporting
sarviee used by Lends. i, zonmection with this losn, unless applicable law provides otherwiss. Unless an
agreement iy meds or spp  1C/BLe Law requires interast to be paid, Lender shall not be required to pay
Borrowsr any intersst or s&-airs on the Funds. Sorrower s Lender may agree In writing, however, thst
fnterest shei! be paid on the Finds. Lender shall give to Borrowsr, without charge, sn asnnual sccounting
of the Funds, showing tredits g debits te the Funds and the purpose for which sach debix to the Funds
was made. The Funds are pledged es edvitional security for all sums secured by this Security (nstrument.

I{ the Fuwis heid by Lender excers the amounta permittsd to ba held by spplicsble Law, Lendsr shall
sccount to Borrower for the eacese funds (n azcordance with the requirsments of asppliceble Llaw. [f tha
amount of the Funds hald by Lender at any time (s not aufficient to pay the Eacrow Items wheh due, Lender
may ae rotity Sorrower in writing, and, in sxh cess Sorrower shall pay to Lender the amount necesssry (o
mpke wp the deficiency. Berrewer shell meke up ihs deficlency In no more then twslve monthly peyments, at
Lorsier'y sale discretion.

Upon payment in full of all sums secured by this Berurity Instrument, Lender shall prosptiy refund to
Borromer any Funde heid by Lender. [, under parsgraph 21, Lender shall acquire or wmell the Property,
Lercier, prior to the sequisition or ssle of the Property, ~holt sppiy sny funds held by Lender at the time
of peguisition or sale as & credit agsinst the sum secursd'm this Security Instrument,

3, Application of Payments. Unless spplicshis (aw proviies s”heruise, all payments recelved by Lender
undes persgraphes 1 and 2 shall be applied: first, to sny prepay.en’ <harpes dus under the Note; second, to
mounts peyable under paragraph 2; third, te interest dus; fourth, o principal dus; and Laat, to any (ate
charges dus under ths Note.

6. Charges; Cfens. Borrower shall pay ail taxes, aszessmerits, chaiges, fines and impositions
ateributable to the Property which may sttain pricrity over thip Secutity Inatrument, and \sssshold
psyments or ground rents, {f any. Borrower shell pay these obligsticns in the sawwar provided in paragraph
2, or If not paid in that manner, Borrower shatl pay them on time dirsctiy te —thi- serson owed paywment,
Sorrower shall promptly furnish ta Lencer all notices of amounts to be paid uncdi~— this psrepraph. It
Sorrower mahes these paymsnts directly, Barrowsr shall promptly Furnish to Lender rece’p ts svidencing the
payments.

Sorrower shall promptly discharge any (ien which hes priority over thie Becurity Iratruwent unleas
Sorrower: L&) agraws im writing te the payment of the obligation secursd by the Lien ‘rR s manner
sccoptable to Lender; (b) contests in good faith the Lisn by, or deferwis agsinat enforcement ~f  :ha tien
In, lega!l procusdings which In the Lendsr:s opinion operate to prevent the enforcement of the vizar-ar (e}
socures from the holder of the Lisn an agresment sstiafactory to Lender subordineting the Lien (te chis
focurity Instrument. 11 Lender determines that sty part of the Property is subject to a Lllen which my
strein peiority over this Seturity Inatrument, Lender may give Sorrowsr a notice identifying the (fen.
Borrowsr shall satisfy the ({sn or take one or more of the sctions aet forth sbove within 10 days of the
giving of notlce,

5. Wererd or Property Insursnce. Borrowsr shall kesp the Improvemsnts now axisting or hersafter
srected on the Property ireured spaimat lose by fire, harards incliuded within the term “extended coverage”
orvl any sther hatards, inc(uding fleods or flooding, for which Lender requires Insursnce. This insursnce
shall be maintained in the amounts and for the periods that Lendsr reguires. The insurance carrier
providing the ineurance shall be chosan by Borrower subject to Lender’s spprovel which shall not be
unressonebly withhaid. [ Borrower falls to maintain coverage described sbove, Lender may, &t Lender’s
eption, sbtaln coversge o protect Lender's rights In the Property In secordence with paragragh T,

ALl {neurance policivs and renswals shall be sccoptable to Lender and shall include a stendsrd
meripage slause. Lender shall have the right to held the policles and rerawals. 1f Lendier requires,
Berrower _lllilii tly 9ive to Londer ali receipts of pald premiume and rornewal notices. In the svent of
Lond,! all pive prempt neties to the insursnce carrier st Lerwder. Londer may make proot of

toss (¥ met made prowptly by Barrower,
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restaration or repaic of the Property demaged, (¢ the restoration or repair t(u scornomicaily lessible and
Londer’s security is nol lessened. I the restoration or repair is not sconomically feasible or Lendar's
secur ity would Do lensaned, the (neurance procsecs ahall be applied to the sues wecured by this Jecuritly
Inatrunent, whether or not then due, with any sacers peld to Borrower. §f Borrowsr sbendoni the Froperty,
or doss not anawer withis 30 days & notlice from Lander that the insursnce carcisr haw offered to ssttle a
elaim, then Lander may collect the Inaurance procosds. Lender may uss the proceeds ta repair or restors
the Proparty oF 1o pay wums secursd by this Securitly Instrument, whether or ot then due, The 30-day
period will begin when the notice {8 given.

uniess Lender and Borcower otherwise agree In writing, env sppilcation of procesds to principal whall
not satend or postpons tha due cdate of the menthly paywents referred to in paragrephs ! and 2 or charge
the smount of the payments, |1 undar paragraph 21 the Property 13 scquired by Lender, Borrowsr’s right to
any insyrance palicien snd proceeds resulting from damage to the Property prior to the scguisition shall
pasa to Lancer to the sxtent of the sume sdcured by this Bscurity 1nstrument immediately prior 1o the
aauisition.

&, Occupancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan
Application: Lessenclds. Borrower shall occupy, establiish, and use the Property as Borrower‘s frincipat
residence within sisty days safter the ssecutrion of thiw Sscuriry Instrument snd shall cont!nue 1o occupy
the properly as Borrowsr’s principal residence for at teast one year after the date of occupancy, wunless
Lender atherwi.> agrees In writing, which conaent shall not be wnireasunably withheld, eor wniess
axterating it mutancos snint which are beyond Borrower's control. Borroser shail not destroy, damage or
impair the Prope i/, aliow the Property to deteriorate, or commit waste on the Praparty. Borrowsr whalt
be in default if ny forfeiture action or procesding, whether civil or crimingl, is begun that in Lender's
guod faith judgmens 7ou'd result in forfelture of the Property or otherwise materially i{mpair the tlen
created by Thin Securi Yy instrument ar Lender's sacurity intarest, Sorcouser may cure swch a defsult end
reinstate, =s provided {n piragraph 18, by causing the action or procesding to be disminsed with & ruling
that, in Lender‘s good faith vterminstion, pracludes forfeiture of the Borrowsr’s interest fin the
Proparty or other materisl ragal-ment of the |tan created by this Sscurity [natrument ar Lender's security
interest. Sorrower shali aiso b i~ defeult i1 Borrower, during the loan application process, gave
matarisily false or (naccurate in‘or’ion or statements to Lender (or failed to provide Lender with any
materigi informetion) in conmection ith the [can svidenced by the Nate, including, bhut not Llimited to,
reprasentations concerning Rorrower's o/cupacy of the Proparty as & principal residence, |1 this Security
instrument is on & isasshold, Borrower alail -omply with all the provisions ot the Llease. If Sorromer
acquires fes titie tc the Property, the ledwerild and the fes titie ahall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Props iy, If Sorrower fails to perform the covenants
and agroementa contained 1n this Security Instegmr i, or thers iz s legat proceeding that may
significently affect Lender's righte in the PFroperty ‘such as & procesding in bankruptcy, probate, fer
condesnation or forfelture or to enforce lawe or regulaclom), then Lender may de and pay for whatever s
neceasary to protect the value of the Property and Lender . rsghta in the Property., Lender’s actions may
include paying any sume secured by & lien whilch haw priority ~ye- this Sscurity Instrument, aesppearing in
court, paying reasonable strorneys' fees snd entering on the Propur'y to make repairs, Although Lendar
may take action under this paragraph 7, Lender doss not have (o d/ wa.

Any smounts disbursed by (ender under this paragraph 7 shall ‘oscome asgditional debt of BSofrawer
secured by this Security lnatrument. Unless Sorrawer and Lender agres t othyr terms of payment, thewxe
smounta ahall besr intergut from the date of disbursement at the Kote ra'=s 2nd shall be payable, with
intares?, upon notics from Lendsr to forroser requesting payment.

A, Morigage Insurance. 1 Lender reqguired mortgage naurance es & condiTirs 37 making the
loan sscured by this Security Instrument, Sarrower shall pay the premiums re_iiced to maintain ths
mortgege Treurence in effect. 11, for any reanon, the mortgage irsurance coveraje wuirsd by CLender
\apses or ceases to be (n affect, WNorrower shait pay the premiums required o obtain coversge
subsecantially squivatent to tha mortgage insurence previcuasly In effect, at s co.t ubstantislly
squivaient to the cost to Borrowsr of the morigage insurance previcusly in sffect, frwe oo alternate
martgage inmurar approved by Lender, [+ substantisily equivalent mortgage irsurance covr.afs ols not
available, Borrower shail pay to Lender each manth a sumw oqual fo one-twelith of the vyear(y =artgage
insurance premium being paid by Borrower when the inmurance coverdge lapsed of ceasetd 1o b i, affect.
Lender wilt sccepy, use and retain these payments as & (oss reserve in Lieu of mortgage insurance. T ]
reserve payments may mo longer be required, at the option of Lender, if mortgege insurance coversge (in
the amount and for the period that Lender requires) provided by an insurer spproved by Lender again
becomes available sand is obtained., Norrower shall pay the premiuwe required to maintain mortgage i{nwursnce
i gffect, or to provide a loms ressrve, untll the requirement tor mortgage insurance ends In  sccordance
wlith any written agresment betwsen Borrower and Lender or spplicabls law.

9. Inapection, Lender or itc agemt may meke ressonsble entries upon and inapections of the Property.
Lender shall give Borrowar notice ut the time of or grior o an Inspeaction spacifying reasonable cause for
the inspection.

10. Condemration. The procesds of sny awsrd or cisim for demnges, direct or consequential, In
connaction with any condemnation or other taking of any part of the Property, or ftor conveyance (n {{ey of
condemnation, are herety masigned end shal! be paid to Lender.

41632162
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thin s-curity Inatrunment, whether or not then dus, with any excass paid to Borrower, in ths svent of a
partini vakking of the Property in which th- fair market valye of the Property ismediately beforg the
taking s equal te or greater than the amount of the sums secured by this Security Instrument (smedistely
before the teking, unless Borrower and Lencer otherwise agres in writing, the suma secured by this
Security instrument shall be reduced by the amount ot the procesds muitiplied by the following fraction:
{s) the totat amount of the sums sscured inmediately before the taking, divicded by (b) tha fale sacket
value ef the Property (mmediately before the taking. Any balance shall be paid to Berrower. In ths svent
of a partisl taking of the Property (m which the fair market valus of the Propecty (twedistsiy befere the
taking in leas than the smount of the sums secured immediately before the taking, wunless Borrower and
Lender otherdise agree I writfng or uniens spplicabrle taw othecwise provides, the procesds shall be
applied to the sums ascured by this Security [natrument whether cr not the aume are then dues.

1f the Property s abandoned by Barraowec, of (¥, sfter notice by Lender to Borrower that the
cordiemor of fers to make an awacd or aettie & clatm for damages, Borrowsr fafls to respond to  Lender
within 30 days afrar the cdate the notice ia given, Lender |s authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sume secured by thie Securisy
[nateument, whether or mot then due.

Urilees Lender and Dorrower otherwise sgree in writing, any application of proceeds to principal shail
not extend or postpons the due date of the monthly payments refecred te {n parsgraphs 1 and 2 or change
the amount of su-h payments.

11. Sorroar ot Released; Forbearsnce By Leuder Hot & Walver, Extension of the time for payment
or modification of zwmortization of the sume secursd by this Security Instrument granted by Lender to any
successor En interest 2f Barrowse shall rot operate 0 release the tiapility of the original BRorrower ar
Borrowar’s auccetacis oo intareat, Lender shall not be required to cowmence procesdinge against any
aucceseor in interes’ o7 rofuse to eatend time for payment or otherwise modify amoctizatiom of the wmuns
secured by this Security InLt ument by reason of any dewand made by the original Borrower of BOTTOWRr'S
suceessors in interest. Any foroesrance by Lender tn exercising sy right or remedy shall not be a  waiver
of or preclude the exercise of /mvright or remedy.

12. Successdrs ard Assfgne Bound: Jaint and Several Lisbility; Co-signers. The covenanta
and sgreements af this Security lmatruav:s shall bind and benefit the successors and assigns of Lender ana
Sorrower, subject to the provisions of parsaraph 17, Borrower‘s covenants and agreements shall be joint
and severgl, Any Borrowar whs co-sigre this SHcurity Instrument but does not exscute the Mote: {a} in
carsigning this Security inatrument only ca Me-tgage, grent and comvey that Borrower’s intarest in the
Peoperty under the terms of this Security Initrment; (k) is not personmily obiigated o pay the sum
secured by this Security [nstrument; and (c) &g & THhat (ender and any othar H8orrower may agres to
extend, modify, forbesr or make any accommodations -ith regard to the terms of this Security lnatrument or
the Note without that Borrower’s consent.

15, Locen Charpes., 1f the [oan secured by this SecHrity Instrument is subject to & law which sets
maximon loan charges, snd that law is finally interpretsu o that the interest o&r other loan chatges
¢ollgctod or to be callected in conrection with the loan ex~ el the permitted Limits, then: {a)} any wsuch
loan charge shall be reduced by ths amount necessary to redurs (he charge to the permitted limit; and (b}
any sume Alresdy coliscted from Borrower which exceeded permitted 'ivits will be refunded to forrower.
Lender may choose to make this refund by reducing the principat ow.d ander the Hote or by making & direct
payment ts Borrowsr. [f & rafund reduces principal, the reduction «i i be treated as a pactial prepayment
without any prepayment chargs under the Note.

14, Moticas, Any notice to Borrower pravided for in this Security Irfs’rument shall be glven by
delivering it or by mailing it by firat class mail untess applicable Law recgw . "es use of snothar method.
The notice shall be directed to the Property Address or any cthar address Borcow . Jrsignates by notice ta
Lender. Any motice to Lender shall be given by firat cians meil to Lender’s addresr’ ctrted hecefin of wny
other addreds Lender desiprates by notice to Borrower. Any notice provided for in (his tecurity instrument
shall Do detwmed te have been given to HBorrower or Lender when given as provided in thiy paragraph,

19, Governing Law; Severability. This Security [nstrument shall be gaverned by federr. ‘aw and the
isw of the jurisdiction in which the Proparty is located. 1n the event that sny proviston o claune of
this 3ecurity Instrument or the Wote conflicts with applicebie Law, such conflict shall ner iff.cf other
provizsiors of this Security [nstrument or the Note which can be given eftect without the “crnflicting
provision. Yo this end the provisions of this Security Instrument and the Nots a&re deciared ¢o be
ssverable.

156, Borrower‘s Copy. Borrower ahall Pe given one conformed copy of the Note and of thia Security
lnatrument.

17. Trarmter of the Property or a Bereficist Interest (n Borrower. If all or sny part of the
Property or any interest in it is sold or traneferred (or if = beneficisl intersat in Borrower is sold or
traneterred and Borrower iz not & natural person) without Lender’s prior written consent, Lender mey, at
Tts option, require immediate payment in full of sll sums secured by this Becurity [nstrument. However,
this optfon shall mnot be exercised by Lervder if exercise is prohibited by federsl Law as of the date of
this Sscurity [natrument.

If Lender axprelngs this option, Lender shall give Borrower notice of acceleration. The notice shell
provide a period of Aot Less tham 30 days from the date the notice is deliversd or mailed within which
Sarrover must pay all sume secured by this Security Instrument. [f Borrower fails to pay these sums prior
30 the eapiration ot this period, Lender mey invoke ehy remedies permitted by this Sscurity ITnavrument
without further notfce or desand on Borrower,
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-BALLOON RIDER

{CONDITIONAL RIOHT TO REFINANCE)

THIS BALLOON RIDER ls wmade this J13TH day of NOVEMAER, 1991, and is
incorporated into and shall be deesmed to amend and supplement the Mortgage, Deed
aof Trust or Daed to Secure Debt (the "Sscurity Instrumant") of the aamea dats
glven by the undereignad (the "Borrowar™} to secure the Horrower's Note to

tthe “Lender")} of the same date and covering the
property described in the Securlty Instrument and iocated ats
2840 N __PARLS AVE, CHICAGO. 1L 40634
{Praperty Addresa}

The inctersst rate stated on the Note is called the “"Hote Rate.” The date of
the Note is callesd the "Note Date." I understand the Lender may transfer the
Note, fSerurity Instrumant and thle Rlder. The Lender or anyons who takes the
Note, t.e Sscurlty Instrumont and thie Rider by tranafer and who (e entitled to
receive ps /ments under the Note ls called the "Note Holder.”

ADDITITA".l. COVENANTE. In addition to the covenants and agreemsnts in the
Securlty Incceurmsnt, Borrowey and Lender further covenant and agres as follows
(despite anythiny to the contrary contalned in the Sscurity Instrument or the

Hote) 1

I. CORDITIOMAL R1LAT TO REFPINANCE
At the maturity dats 2>f the Note and Security Instrument (tha "Hote Maturity

Date”), I will be able t obtain & new loan ({("New Loan”} with a new Maturity Date
aof the first day of DECEMBIA. 2021, (the "New Maturcity Date"), and with an
intareast rate equal to tha “Nex Loan Rata“ determined in accovdance with Bectlon
J below Lf all the conditiona provided ln Sections 2 and % below ars met (the
“Conditional Refinance Option"}i  IJ those conditione are not met, 1 understand
that ths Note Holder Lls under no 7=ollgatlon to refinance the Note or to modify
the Note, resst the Note Rate, or extzid the Hote Maturity Date, and that I will
have to repay the Note from my own rosowvrces or find a lender willing tc lend ma

the money to repay the HNote.

2. CONDITIONES TO OPTION

If I want to sxercise the Conditional @ Rsfinance Option, certain conditiona
nust be met as of the Hote Maturity Date. Thess conditlons aret (1} § must
atlll be the ownar and occupant of the » sperty subject <o <tha Security
Inatrument {(the “Property™); (2) ! must be current ir my monthly payments and
cannct have been more than 30 days late on any 2f ‘the 12 sechaduled monthly
paymants immediately preceding the Note Maturity D&cl; (3) there are no liens,
defects, or sncumbrances agalnet the Property, 2y  oSther adverse matters
affactling title to the Property {(sxcept for taxes &nd 7o-cial asssssments not
yot dus and payable)} arising after the Security Instrumen: vo® recorded; (4} the
Mew Loan Rate cannct be more than 5 percentage polnte above the Note Rate; and
{51 1 must make a written request te the Note Holder as proviiea, Ln Section 8

balow,

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be & fixed rats of inturest sgual to thd Federal Home

Loan Mortgage Corporation’s required net yield for 30-year fixed vat( . mortgages .
subject tou a 60-day mandartory delivery commitment, plus one-half of one
percent (0.5%), rounded to the nearest one-sighth of one percent (0.125%) (the
“Hew Loan Rate”). The required net yisld shall be the applicable net vyield in
effect on the date and time of day that the Note Halder receives notice of my
alection to sxercise the Conditional Refinance Option. If this reguired net
yield is not available, ths Note Holder will determine the Naw Loan Rate by using

comparable itaformation.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the NHew Loan Rats am caiculated in Sscrion 3 above ils not graatsp
than § parcentage points above the Hots Rate and all other conditions regquired in
Asceion 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to rvepay in full (&) the unpaid
peincipal . plus (b) accrued but unpaid interedst, plus {(c) all other sums I will
ows under the Note and Security Instrument on the NOts Maturity Data [assuming
my monthly payments then ars curresnt, as requirsd under Secction 2 abovae), over
the term of the New Loan at the New Loan Rate in sgqual monthly payments. The
reaqult of this calculation will be thes new amount of my principal and Iintesresst
paymant every month until the New Loan is fully paid.

5. RIERCISING TRE CONDITIONAL REFINANCE OPTION

The Nots Holder will notify me at least 60 calendar days in advancs of the
Note Maturity Date and advise me of the principal, accrusd but unpaid intersst,
and all other sums I am expectesd to owe on the Note Maturity Date. The HNote
Heldey also will advies me that I may exercisse the Conditional Refinancs Option
if the conditione Iin BSection 2 above are met., The Note Holder will provide my
paymant record Ilnformation, togethsr with tha name, title and addreas of the
person Ces.ssenting the Note Holder that I must notify in crder to exercise the
Conditiona. Mefinance COption., If 1 meet the condlitions of Section 2 above, I may
axercise this fondicional Refinance Option by notifying the Note Holder no sarlier
than 60 calanar days and no iater than 45 calsndiar days prior to the Note
Maturity Date. T1e Note Holder will calculate the fixed New Loan Rate bamsed upon
the Federal Home lL.ion Mortgage Corporation’s applicable published regquired net
vield in esffect on ha date and time of day notification is received by tha Note
Holder and as calcul’led in Section 3 above. I will then have 30 calendar days
to provide the Note Holuawr with acceptables prooef of my reguired ownsrship,
occupancy and property lle.: status. Before the Ncte Maturicy Date the Note
Holdar willl advies me of ‘the sew interest rate (the New Loan Rate), new monthly
paymant amount and a date, timo and place at which I must appear to wsign any
dogumants required to complels® vhe required refinancing., I undsrstand <the Note
Holder will charge me a $2%0 prizosaing fes and the costs associated with the
exarcise of the Conditional Refin pie Option, including but not Limited ¢to the
coat of updating the title insuraice policy.

BY SIGNING BELOW, Borrowar &ccepta and agrees to the and covenints
contained in this Balloon Rider.

. {SEAL} {SEAL]
M BERBY ‘ Borrowser Borrowesr

{SEAL} ISEAL)Y
Borrower Borrower

(8ign Original Only)
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18, Sorrower's mUNnQ.E E—lelAlg “CI:’O'E')GY Beti nave

the right to have snforcement of this Security Inatrument discontinued at any time pricr toc the wearlier
LX) (.In_! days (ar such other period an spplicable law may specify for reinutatement) before sale of the
Property pursuant ta any power af sale contained in this Securlty tnstrument; or (b) eniry of & judgment
enforcing this Sscurity Instrument. those conditions are that Berrowert (a) pays Lender ali sume which
then would be due under this Security Instrument anc the Wote as {f no acceleration had occurred; (b)
cures any default af any othar covenanta or agresments; (c} payn all expeaagy incucred vn enforcing thia
Security Instrument, inclucing, but not Limited 1o, ressonable sttorneys’ faes; and (d) takes such action
a8 Lender may reascnabiy require Yo assurs that the lien of this Jecurity Instrument, Lwder's rights In
the Property and Borrowerts obiigation to pay the sume secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this fecurily lastrument and the obligationa sacured herehy
shall remein fully qffective as |f no acceleration had occurred. Mowever, this right to reinetate shall
not apply in the cane of accelaration under paragraph 17,

19. Rale of Note; Change of Loan Servicer, The Note or & partial intarest in the Note {together
with this Security Inntrument) may be nold one or more times withuut prict notice to Borrower. A sale may
resull [0 a change in the entily (Ancwn as the *Loan Servicer!) thet coliects mombhly paymanta dus  under
the Wote and this Securily Inutrument. Fhere also may be one or mare changes of the Losn Servicer
unrelated ta a sale of the Note, |} there ix & change of the 1oan Sefvicer, Burrower mill De given written
notlce of the —hangs (n accordance with paragraph 14 above ardd applicabile law. The nulice will slate the
name and sddrerc of tha new Loan tervicer and the address to which payments should be made. The nolice
will also terioir any other inforsetion required Dy applicabis law.

0. Matarde o Substances. Borrower shall not cauae of permitl the presence, une, disposal, wtorage,
or reteste of anwy duysrdous Subutancen on or {n the Property. Garrouer shall not do, nor sliow snyore ®iae
to do, anything afrer.iig tha Property that iv (n violation of any Environmental Law., The preceding tue
sentences shall not as/l - %o the prenance, Use, Or aslorage on the Property of smail oquantities of
Hatardous Substances thyt 7~ fsnerally recognited to be appropriate to normal residential ueen and to
maintenance of the Property,

Sorrouer shall prompily 7ive Lender written notice of any tnvestigatian, claim, demand, lawsuit or
other action by any goverrmental o~ regulatory agency of privele party involving the Properly and any
Hszardous Jubstance or Envirormen.al Liw of which Berrowsr haw actyal knowiedge. (f Sorrower Learnw, at s
notified by any goverrmental or reguiator suthority, that any removal or other remediation of any
Haztardous Substance affecting the Prope ty i necewsary, HRorrfower ehall prompily take all necevsnry
remedial actions in accordance with Envicorwontal Law.

As used in thin paragraph 20, "Mazardius’ Substances are thoss mulmtances defined as towlc or
natardous aubatances by Envirormentai Law (ot tae fallowing aubstances! geasaling, kerogers, other
fLanmable or tosic petroleum products, tonic pesvivides and herbicides, velatile wsolvents, materials
containing asbeston or fermaldehyde, and redioac? s> materiaiz, As used in this paragraph 20,
“Envirormental Law" mesns federal (ews and laws of thy fu'isdiction where the Property i3 (ocated that
relate te health, satety or envirorwental protection,

NON-UNLFORM COVEMANTS, forrowst ol Lander furihar ti.o ant ard agree a3 Follows:

21, Accaleration; Remedies. Lender mhall give notice tu Zor2ower prior to acceleration
following Barrower's breach of any covenant or agreement in thin s urity Instrument (but net prior to
seceleration under paragraph 17 unisss spplicable law provides otherwise). The notice shall specify: (a)
the detault; {b) the action requiced to cure the default; (c} o €=, not leus than 30 dayr from the date
the neiice is given to Borrowar, by which the defaull must be cured; &7 (a' that failure o cure the
c.nult'on or before the date upecitied in the notice may result 1n accotarrilon of the suma secured by
this fecurity Instrument, foresclosure by judicial procseding snd ssle of tar Pioperty. The notice eshall
furthar Worm Borrower of the right to reinatate after scceleration and ths riZdt to assert in the
foreciosure proceeding the non-exlstence of & default or any other defense of Bo ' -cuer to acceleration and
toreclosure. [F the defaull is not cured on or before the date specified in the Hoticy, Lender, at its
option, may require immediate paymant In full of all sume secured by this Securiy [nstrument without
fyrther cdemand and may forsciose this Zecurlty (nutrument by  judicial proceeding. wenier shall be
entitlied to collect all expenses incurred in pursuing the remedies provided in this sy sgraph 21,
including, but not Limited to, ressonable sltorneys’ fees nnd coats of title evidence,

22. Neleave. Upon payment of all sums secured by this Security |nstrument, Lender shall reis>se this
Security [nutrument without charge to Dorrower. Borrower shali pay any recordation contys.

23, walver of somestead. Sorrower waives all ripht of homestead sxemplion in the Property.

24. Nicera ta this Security [natrunent. |f one or more riders are executed by Borrower and
recorded together with thin Security Instrument, the covenants and agresments of sach such rider zhall be
incorporated inta and shall amend and supplement the covenants and agrasments of this Security Instrument
sa 1f the ricder(a) were a part of this Security (nstrument.

(Check applicable box(es)]

t ) Adjustable Rate Rider 1 Condominium MNider 1 1-4 Femily Rider
1 Gracuated Payment Rider } Planned Unit Development Nider | 1 Biweekly Payment Ricer

% 1 Salloon Rider 1 Rate [mprovement Rider 1 Seconc Wome Rider

€ 1 V.A. RIGER { ) Other(s) (apecity} “163'2,1\'6‘?# .
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[ngtrument and In any Fideris) executed by Borrower and recorded with it

i’\ XY \ \‘}'I«QQJ‘/

v!tmu N SERBY
R Social Securlty #: 334640259

{Eaal)
Witress: ~SOr rowsr
Social Security

(Bani)
+Borrower

Social Security &
(Serl)
~Sorrower

focint Secyurity #:

SIATE OF ILLIMIIS, LOOK County sa:

[, the undgre.gr=d, & Notary Public in and for waid county and atate do hersby certify that JOANWE
W SEARY A SINOLE PENN/A ., personally ktown to me to be the same parsonts) whoze nameis)
subscribed te the foresair) Inatrument, appearsd Bafare me this day (0 person, end acknowisdged thar MKE
signed antg dellvered the 140 instrument as HEA fres and voluntary act, for the uses anc purposes therain
set forth,

Given under my hand snd officie) aeal this 7 f } fl I M AD. 19 2{
My Comminsion e ’ii' {’V‘L

SEAL” woat public

OOLEN
ol
pubi, Bote o W
1y Smmiesion fsairet § 357 "

this instrument was prepared tyy MOATQAGE CAPITAL CCAPOMNATION, 1000 East Woodfield Road, Sulte 240,
Schaumburg, [L 80T,

(Space Betow This Line Reserved For Le «ie~ and Recorder)

MORTGAGE CAPITAL CORPORATION

1000 £. wWoodfistd Road, Sulte 240

Schaumburg, L D173 Py
;\

Record and Return to) n‘?
)
o
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