9 i ) F 9 2
RECORD ANC RETURN TO
SEARS MORTGAGE CORPORAE(OI
2205 ENTERPRISE OR.
SUITE %01
WESTCHESTER. L BOt5]

[Spacs Abave This Line Fer RecerdingData]
MORTGAGE
-..g' ’ ‘1 92 LENDER'S £ 59-98-95107

THIS MORTGAGE ("Security instrument®} Is given on NOVEMBER 20 1991 . The morigagor is
JEFFREY L. ORLOVE. DIVORCED MOT S[M<E, REMARALED g
L

ot ey

("Borrower”). This Security Instrument is gives b+ SEARS MORTGAGE CORPORATION Gt w1 4 KIADPD
e --I.;.‘l 'FlF‘.I

which is organized and existing under \he laws of 1€ STATE OF-(Hi0 . and whm'e
address b8 2500 LAXE COOK ROAD. RIVERWOODS.  ILLINGIS 600YS
{"Leatze®. Borrower owes Lender the pﬂncipll sum of

WG HUKORED FOUHIEEN I'HGUSAND EIGHT HUNDRED UULL!HS AND ZERQ CENVS

Dolllrs (U S $2|z. 80O. 00 ) This debl ls evldenced bv llormwe. 5 no’c (lmd thu same dale 1 Ihls Sfcmlly
Instrument {*Note®), which prcwides tor monihly payments, with the full debl, U not pald exrlier, due snd paysble on
OFCEMBER 1. 202 . This Securlty Instrument secures to Learer.<a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions snd modidicelions ci Jne-Note; (b) the payment ol all
other sums, with Interes!, advanced uncler paragraph 7 to protecl lhe security of this Sw.urlly lastrument; snd (c)
the performance of Borrower's covenanls and sgreements under this Security Instrument i the Note. For this
purpose, Borrower does hereby morigage, granl and convey 1o Lender the following described ezoperty located in
Lo0K county, lilinols:

SEE WITACHED

which has the address o 2719 NORTH JANSSEN, PARKLANE TOWNHOMES, CHICAQD [Steost, City),
[Hinols §061 4 ("Property Address®);
{Zip Code)
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UNIT 2710F IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
REAL ESTATE:

PARCEL 1: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITIOMN OF
THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 3} FEET
THEREOF HERETOFORE DEDICATED FOR PUBLIC STREET) IN JOSEPH
E. SHEFFIELD'S SUBDIVISION OF BLOCK 4% IN SHEFFIELDS'
ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE NORTH 50 FEET
OF THE EAS53.139,20 FEET AND THE WEST 1) FEET THEREGF) IN
JOSEPH E. SHEFFIELDS' SUBDIVISION OF BLOCK 45 IN
SHEFFIELDS' #SRITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TUYNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOTS 16 VHROUGH 19 IN LEMBCKE'S SUBDIVISIGN OF
LOT % IN BLOCK 45 IN SYTITFIELDS' ADDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION 2%, TOWNSHIP 40 NORTH, RANGE 14,
Eti?ﬂgF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY,

1 I8,

WHICH SURVEY IS ATTACHED AS ENAIBIT "A" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP, RECORDZD IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY,- TLLINOIS, AS DOCUMENT

NUMBER 88-248725, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED INTEREST IN THE (oomiON ELEMENTS, AS SET

FORTH IN SAID CECLARATION.
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TOGETHER WITH sil the improvernenis now of hereshier srecied on the property, and sl sssements,
sppurionances, and fixtures now vr hereafier o part of the property. ANl replacements and slditions shall sfso e coverad
by this Security Instrument, Al of the loregning Is referrect (o in this Securlly Instrumentas (he "Property "

BORROWER COVENANTS that Borrower ts lewlully seised of the estale hereby conveyed st has the right lo
mocigage, grant snd convey the Properly and 1thel the Property is unencurnbered), except for encutnbrances ol record,
Porrower warrants and will delend generally the title to the Property sguinst all clalns sad demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT comtsines uniform covenants for nationsl use ent pon-unilormcovenants with
limilted varlations by juristiction to constiuiea unilorm secur ity instrument cavering resl peoperty.

UNIFORM COVENANTS. Hotrower and Lender covenan) antf agree ax fallows:

1. Payment of Frincipaland Interes); Prepayment snc Late Charges, Borrower shuil pramptly pay when due
the principef of and interest on the debt evidenced by the Nole andd any prepayimient and lele char ges due gncer the Note.

2. Vunds for Taxes snd Insurance. Subject (o appitcatile law or 1o 3 writien walver by Leader, Borrower shall

y lo Lender on (he day monthiy payments see e unider the Note, until the Nate is pakd in Jull, & sum ("Funda®) lo?
o) yearly laxes »oiit pssessinients which may sisin ’w forily over this Securlty Instrurment sx a lien on the Properly, (bl
early lensehold peyments or ground rents on the Property, il any, (¢) yearly Ruzard or property insursiice pretiiume,

Fd) yearly 1loot] inzarence pretmiums, M any; (e) yeatly motlgage insurance premivms, if any, and {1) any sums payable
by Borrower o Lencer, 1 sccortdance with the provisions of paragraph &, in iteu ol the psyment of morigege insitrance
premiums. These iterm ar2 catied "Facrow Itema.” Lender may, sl any time, colieet and held Funds in an smount nut
10 exceed the maximum anvaunt a fender for & leders!ly related murlgue kwn may require for [iorrower's strow
accoun! under the federa!l Keat Fatale Seitlement Procedures Act of 1974 ax smvnded Irom time o time, 12 LSO
Section 2601 ot teg. ("RESPAC) ‘uniew anathee law that appiles (o the Funds sets a lesser smound. i wo, Lereler mey,
a1 any lime, collect sndt hold Fundls In.an smaount not {6 sxceed the ituser smount. Leader sy sstimale the smeounind
Funds due on the basis ol current da & 24’ Teasonabile estimates of expenditures of Lnture Escrow [tems of athetwie in
accordance with applicstiie law.

The Funds shat! be held in an institat] s whose deposils ate insured Dy o Iecleral sgency, instrurmentatity, or enibly
{Inciuding Lendet, if Lender is such an instivaiantor {neny Federa) Home Loan Hank. Lencler shall apply ihe Funds 10
pay the Escrow l1ems. Lenter may ool charge-lwaiower lor holding sndd applylog the Funds, snnuadly snalyzing the
escrow secount, o verllying the Lserow Nemw, uitlzee Lender pays 1horrower inlerest un the Fuids snd spplicubie law
permils Lender 1o make such & charge. However, [ander (vay require liorrower to pey a one tine cheege tor an
ingependient reai estate tax reporting service uwed by Lendar tn connerlion with this fosn, uniee applicable law provides
otherwise. Linless pn agrecment is made or applicabie law-corutees inteeext 1o be poid, Lender shail not be requited 1
pay Borrower sny interest or earnings on 1he Funds. Porrowdr upd Lender may agree in weiting, iowever, Ihat inferest
stli be paid on the Funds. Lender shall give fo Borrower, withou! charge, an annusl sccounting of the Funds, showing
credits and debits to the Funds and the purpose lor whilch sach debit to the Funds wat matle. The Funds are pledged as
sdditinng) security Jor aif sums secured by this Secur ity {nstrument.

It the Funds hekd by Lender excend (he smounts peemiiied 1o GeGeld by applicable law, Lender shall actount (o
Borrower for the excess Funds in sccordence with (he reguiremnents of appl'cably law. 1 the srmaount of the Funas held
by Lander ot any time Is not suiticient (o pay the Escrow lterms when due, Laarer may s notity Borrawer in writing,
&nd, in such cese Borrower shell psy 1o Lender 1he arnount necessary 1o make uo U teticiency. Borrower shall make
up the deliciency in no more than twelve monthly pryments, at Lender’s sale distretion

Upon payment in full of all sums securesf by this Security Instrument, Lentler siit gromptly relund 1o Borrower
any Funds held by Lender. {1, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prioe lo the
scquisition or sale ol the Properiy, shali spply sny Funds hekd by Lentler at the time of scqui=ision of sale as a credit
sgains! the sums secured by this Securily Inalrument.

3. Applicstion ol Payments, Linless upplicalie law provides olherwise, el paymments recelvss’ by Lender under
paragraphs | and 2 shali be applied: liss), to any prepsyment charges due under the Nole, second, > smounts payeble
under pacagraph 2; third, 1o interest due, fourth, to principsl due; snd lasd, (o any late charges due unde( the Note.

4. Charges, Liens, Borrower shall pay sil taxes, sssessments, charges, fines and impositions ettediable fo the
Property which rnay attain priotily over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay (hese obligations In the menner provided in paragraph 2, or i( nol paid In the! manner, Borrower
shall pay them on lime directly (o the person owed payment. lorcower shall promplly lurnish 1o Lender aii notices of
amounis 1o be paid under this paragraph. 1t Borrower miskes these paymenls directly, Horrawer shell promptly furnish
fo Lender receipls evidencing the payments.

Borrower shail promptly discharge any lien which has prlority over this Securlty fnsteginen? unless Borrower: (o)
egrees in wriling to the payment of the obligation secured by (he tien in s menner scceplable to Lender, (b} contestx in
good faith the lien by, or defends pgainst enforcement of the lien in, iegal proceedings whicl in the Lender's opinion
operste o pravent the enforcement of the fien; of () secutes irom the hokler of the lien sn sgreement satistactory lo
Lender subordinating the lien to this Security [nstrument. it Lender deiermines that any pert of the Property is subjeet
to 4 lien wiich miey sllain priority over this Securlly Instrument, Lender may give Borrower » nolice identilying the
lie?hwrower shall salisly the lien or take one or more ol the actions set forth above within 10 days of the giving ol
notice.
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S. Hazas» or Property Insurance. Borrower shall keep the improvements now existing or hereafler eracted on
the Property insured againsi loss by lire, hazards Included within the term “extended coverage® and any other hszards,
including fleods or flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounls
and lor the periods thai Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's spproval which shall not be unreasonably withheld. 11 Borrower (ails o mainiain coverage described
above, Lender may, at Lender's option, oblain coverage to pratect Lender's rights in the Property in accordence with

ragraph 7.
o ‘Al{]msunnce policies and rencwals shall be scceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promplly give to
Lender all receipls of paid premiums and renewal nolices. [n the event of loss, Borrower shall give prompl notice to the
insursnce cerrier and Lender. Lender may mieke prool ol loss il not made promptly by Bortower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applied lo resloration or repalr
of the Properly damaged, If the restarationor repair 1s economically feasibie and Lender’s security Is not lessened. Il the
restoration of repair Is nol economically lessible or |.ender's security wnuld be lessenead, the insurance proceeds shall be
applied to the suris secured by this Securisy Insirument, whether of not then clue, with any excess pakl (o Horrower i
Borrower sbar.dcr. the Property, or does nol snswee within 30 days 1 nolice from Lender thal the insurance carrier has
offered to sattle 8. Cisim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or .0 pay sumns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the nolice ' ghven.

Unless Lender and Horveower atlierwise agree in wriling, any applicstion ol proceeds 10 principal shall not exlend or

ipone the due date of Ihe sionihly pryments releered I in [»rmlphl 1 wnid 2 or change the amount of the payments.

{ under paragraph 21 the Propesty s acquired by Lender, Horrower's right to sny lnsurance policies andd procesds

resulling from demage (o the Froperiv.orior to the scquisition shabl pesy to Lender to the extent of the sunnw secured by
this Security instrument Immectiately prie; (o the acquisltion,

6. Occupancy, Preservation, Mzintenance and Prolection of (he Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, estabish, und use the Properly ss Horrowet's principal residence within sixty deys
after the execution ol thls Security Instrurivyi-smd shall continue fo occupy the Praperly an Borrower's principal
residence lor al least ane year alter the dule of oovjency, unless Lentler otherwise agrees in writing, which consent shall
nod be unreascnably withhekd, of uniess extenuating e umstances enist which ste beyond Borrowes's control. Borrower
shall nol desiroy, darmage of impaie the Propeely, silcw the Property (o deteriorate, of comimit waste on the Property.
Borrower shall be in defsult il any lorleiture sctlon of proeeeding, whether civil of crimingl, is begun that in Lender's
gc:cod faith judgment could resull in forleiture of (he Properisor otherwise materiolly lmypair the lien created by (his

urity Instrument or Lender's security inleresl. Borrowes cpiy cure such a default snd reinstate, as provided In
paragraph 18, by causing the sclion or proceeding lo be disralssed wilh o ruling that, in Lender's good lalth
determination, precludes lorfeiture of the Borrower's interest in the Peeperty or other malerial Impaltment of (he lien
crealed by this Securily Instrument or Lender's security inferest. Boriover shall also be in default it Borrower, during
the loan spplicalion process, gave materivlly false or insccursle inisomatien or statemenis to Lender (or lsilml o
rrovide Lender with any material information) in connection with the loar evidenced by the Note, Including, but not
imited to, represenialions concerning Borrawer's occupancy ol the Properiy »< = principal resitience. 1 this Security
Instrument is on & lessehold, Borrower shatl comply with all the provisions of theicse. [| forrower sequires fee (ifle to
1he Properiy, the lessehold and (he fee tille shall ol meege unless Lender sgrees (a the 7ierper in writing.

7. Proteciion al Lender's Rights in the Property. H Borrower fails to perlorn the covenenis and agreements
conlsined in 1his Securily [nstrument, of there i a legal proceeding (hat mlr significantly sifec! Lentler's rights in the
Property (such as a procesling In bankruplcy, probate, lor condemnation or lorleilure ap lo enloree laws or
regulations), then Lencer may do and pay for whatever ls necessary (o protect the value of the Peoaertly snd Lender's
rights in the Property. Lender's actions may inclutle pl{lng any summiy securedd by 8 lien which far priorily over this
Securily Insirument, appearing in court, paying reasonahle attorneys’ fees and entering on the Proper’y. i muke repairs
Although Lender may take action under this paragreph 7, Lendler does not heve to do s,

Any amounts disbursed by Lender under this persgraph 7 shail become adtitional debt of Borrower i ured by Ihis
Security Instrument. Unless Bottower and [ender agree {o olher lerms of paymenl, these amounts shall bear interest
from Ihe date of disbursemeni st the Nole rate srdl whall be payshle, with interest, upon notice from Lender o Borrower
requesl If?il peymenl.

8 Mortgege insurance. [ Lencler required morigage insurence as 8 condlition of making the loan secured by this
Security Instrument, Borrower shell pay the premiums requiredd (0 malntain the mor lgage insutance in eflect 11, jor any
resson, the morigage Insurance coverage required by Lender lapsen or ceases to be in eliect, Rorrower shall pay the
premiuma required o obitain coverage subsiantizlly equivalent (o the motigage insurance previously in ellec), al a cowl
substanilly equivalen! lo the cost 1o Borrower of Ihe morigage insursnce previously In eflect, from an slternale
morigage insurer approved by Lenler. [l substanliaily equivalent motigage insurance coverage is not svallsble,
Borrower shall pay to Lender each montha suim equal 1o one-iwellih ol the yearly murmre tnsurance premium being
peid by Borrower when the insurance coverage lopsed cr ceased) 1o be in ¢lleci. Lender will sceepl, use and retain these
payments as & joss reserve In lieu ol morigage insurance. Loss reserve peyments may no longer be required,
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st the oplion of Lender, il moﬂute Insurance coverage (in (he amount snd for the petiod (hal Lender requires)
provided by an insurer approved by Lender again becornes available and is oblined. Borrower shall pay the premiums
fequired lo mainfaln mortgage insurance in ellect, or 1o provide s loss reserve, until the requirement for morigage
Insurance ends In accordance with sny written agreemen| belween Borrower and Lender of applicable law.

9. Inspection. Lender or its sgent may make reasonable enlries upon and inspections of the Property. Lendler shall
give Borrower nolice at the lime of of prior (o an Inspection specilylng reasonable cause for the inspection.

10, Condemnation. The proceeds ol sny award of claim for damages, direct or consequential, in conneclion with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of tondemnation, are hereby
assigned and shell be paid lo Lender. .

In the even! of & lotsl taking ol \he Properly, the proceeds shell be applied (o the sums secured by this Securlly
nstrument, wheiher or not then due, with any excess paid to Bortower. In the evenl of & partial taking of the Property in
which the Iair market value of the Property immedialely before the taking ls equal to or greater than the amount of the
surns secured by this Security Instrument immediately belore 1he taking, unless [lorrower and Lender olherwise agree
in writing, the sums secured by this Securily Instrurnent shall be redtuced by the amount ol (he proceeds multiplied by
the loliowing fraction: (a} the total smount of 1he sums secured immetialely before the (aking, divided by (b) the fair
markel value of 1he Property itnmediately belore the teking. Any belence shall be paid to Borrower. In the event ol a
partial taking of the Fioperty in which the lair market value of Ihe ProE)rty immediately belore the taking Is less than
the amounl of the su(ns secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing
of unless applicable ls”; ctherwise provides, the proceeds shall be applied lo the sums secured by this Security
instrument whether of not e sums are (hen due,

If the Properly is abancionec ay Borrawer, of il, afler notice by Lender (o Borrower 1hal the condemnor offers to
make an award or sellle a claira 'or damages, Borrower Tails to respond 1o Lencler within 30 days after the date the
notice ls given, Lender is authorized lo collect and apply the proceeds, at [ts option, either to restoration of repair ol the
Property or lo the sums secured by th's Sucisity Instrument, whether or not then due.

Uniless Lender and Borrower othervise arree in wrlling, sny application ol proceeds to principal shall not estend or
postpone the due dale ol the monthly peyments referred to in parsgraphs | and 2 or change the amount ol such

ymenls.

n 11. Borrower Not Released; Forbearancz By Lender Not 3 Walver. Extension of the lime jor payment or
modlification of amorlization ol Ihe sums secured by, tiis Securlly Inatrument granled by Lender to sny successor in
interest of Borrower shall not operate lo release the iiability of the origingl Borrower or Borrower's successors In
interest. Lender shall not be required 1o commence prociedings sgainst any successor in interest or refuse to exiend
time for paymen| or otherwise modify amorlization of (he-suras securect by this Security Instrument by reason ol any
demand made by the origingl Borrower or Borrower's successoisin inlerest. Any forbearance by Lender in exercising
any right or rernedy shail not be a waiver of of precludle (he exercissGlany right of remedy.

12. Successors and Assigns Bound; Joint and Severil Lisoitily; Cossigners. The covenants andt agreements
of this Securlly Instrument shall bind and benelit the successors and asuigns ol | endler and Borrower, subject 1o the
provisions of psragraph 17. Borrower's covensnls and agreements shall < jointand several. Any Borrower who co signs
this Security [nstrument but does not execute the Note: (a} is cosigning this Scenrlty Instrument only to morigege,
gront and convey that Borrower's Inlerest In the Properly under the terma-af this Securlly Instrument; (b) Is not
gmmlly obligaled to pay (he sums secured by this Security Instrument; and (¢} asrees that Lender and any other

rower may sgree to extend, modify, lorbeat or miske sny accommodations with (epzed to the terms of this Security
Instrumentor the Note without thal Borrower's consent.

1. Losn Charges. |1 the |oan secured by this Security [nstrumenl is subjecl to & law which sels maximum Josn
tharges, and 1hat law is Tinally interpreted so 1hal the interest or other loan charges collectraa ot to be collecled in
connection with the loan exceed the peemitted limits, then: {a) any such logn charge shall be caduzoct by the smount
necessary 1o reduce the charge (o the permitted [imil; and (b) sny sums slready collecled tram Qorrower which
exceecled permilied [imits will be retunded 1o Borrower. Lender may choose to make this refuns %y reducing the
principal owed under the Nole or by making a direc! payment to Borrower. If & refund reduces princips!, 2ix reduction
will be trested as a partial prepayment withoul any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided lor In this Securlly instrumeni shali be given by delivering it o by
mailing 11 by firsi class mail unless applicable law requires use ol another method. The notlce shall be directed 10 the
Propecty Address ot any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirst cless mall to Lender’s address stated herein of any other address Lender designates by notice lo Borrower. Any
nollce provided for in this Security [nstrumen! shall be deerned 1o have been given to Borrower or Lender when given
a3 provided in {his paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
knhdicuon in which the Property is loceted. [n the event 1hat any provision or clauss of this Securlly Insteurnent or the

ole contlicls with applicable law, such conlftict shell not aflect other provisions of this Security Instrument or the Nole
which can be given elfect without the conflicting provision. To this end the provisions ol this Security Instrumentand
the Note are declared |0 be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transler ol the Pmpltty' or » Beneliclal Intecest In Botrower. 1t al) of any patt of the Property of any
Inlerest in i1 is soit) o transterrect (or il & beneticial interesd In Borrowee (s sokd of tranaterred amd Doreowes is not s
naturs) person) without Lender's prior writien consent, Lencler may, at lis optlon, requice immetiate payiment in full of
sl sums secured by this Security Instryrient. However, this oplion stll not be exercised by Letcler If txercive is
prohibliec by tecieral iaw an of the dale of this Securily Instrument.

i Lender exercises this aption, Lender shall glve Hiatrawer notice of seerleration. The aotice shall provide a peciod
al not less then X) days trom the date the notice Is teiivered or malied within which Borrower must pay 6l sus seeured
by this Security lnstrument. if Borrower falls 10 pay These sums prio? o the explration ol this period, Lender may avoke
sty remnedies permitied by this Security Instrumentwithout turthee notiee of temand on Barrower.

18, Borrower's Right to Reinstate. ! Borcawer meein certain conditions, Borrower shalt have the tight to have
enforcermeniof this Securlly [nsteument discontinued st any time prior lo the rartier of: (a) § duys Cor such other perlod
1 applicable law may specify fof reinstalement) before sale of the Property pursuant (o eny power ol sale coplsined in
thhp&curlw Instrument; o (B enfry of o udgment enforcing thin Security Insteument. Those conttitjons are that
Hoeeawee: (0) puys Lender all sums which then woukl be due under this Securlly Instrument and the Note a3 il no
scceleration had ocerzsed; (L) cures any delaull of sny ather covenants or sgreements; () pays ali expenses incureed in
enloreing this Security [nstrument, inctuding, but not limited (o, ceasonabie attorngys’ Irey, snd (i) takes surch seiion gy
Lender may ressonabiy “etitire to assure (hal the ten of this Securlly tnstrutnent, Lender's pighis in the Praperty snd
Rorrower's obligatlon 1o pe e sums seeureed by 1his Securily Instrumentshatl continue unchanged. Upon reinviaterment
by Rorrawer, iMs Securlly lnsrzdimentanc the obligations secured hereby shall seimain fully elfective as il no acesleration
had occurred. However, this righi v reinstateshatl nolapply in the case of accelerationundler parsgraph 17,

19. Sate of Note; Change o .oan Servicer. The Note or a partial inferest in the Note f togeiher with this Security
instrument) rmay be sald one of more (mes. without pelor notice 1o Borrower. A salé may result in o change in theentity
{known as the "Loan Servicer™) that caiiects monthly paymenis due under the Note and this Security Instruinent. There
alsc may be one of more changes ol the Laun Sorvicer unrelated to s sele of the Note. [f there is 3 change of the Loan
Servicer Borrower will be given writlen noticr of the change in accordence with patagraph 14 above and applivable law.
The nolice will stale the name and sckiress o tw nzo Loan Servicer and the ackiress o which payments showld be masde.
The nolice wiit also conlain any other intormation reovirad by applicable aw.

20, Hazardous Subsiances. Barcower shall nodrause or permil (e presence, use, disposal, slorsge, of release ol
any Hazardous Substances on of in the Properly. Borrower shall not to, nor allow aayane else to to, snythingatiecting
the Properiy that is in violation of sny Environmenial Law. The nreceding (wo seniences shall not spply o the presence,
use, or storage on the Property of small quantities of Hararuous Subitances that are generally recognismd to be
sppropriste to normal residential uses amif fo maintenance ol the Ceogesty.

Borrower stsl! prompily give Lender wrilien notice of sny inviati stlon, cliim, demand, lawsuit of other action by
any governmenial or regulalory sgenrcy or privale parly involving «tv Property and wny FHazardous Substance of
Environmenis! Law of which Borrower has actusl knowledge. I Boreawer iates, or is nolilled by any governmental or
regulatory aulhotlly, thal any temoval or other rernedistion of any Hazs daua Substsnce affecling (he Property i
necessary, Borrower shall promptly take all necessary remedial actlons In sctordancrwiih Enviconmenisl Law.

Aw ysed in this psragraph 20, *Hazardous Substances” are those substances de (e as toxic or hazerdaus subsiances
by Environmentsl Law and (he {ollowing substances: gasollne, kesnsene, other Hamiastate ot toxic peiroleum products,
toxic peslicides and herbicides, voiatile solvents, materials contalning asbestos or jorraldehycle, snd radioactive
materisi. As used in this parsgraph 20, *Enviroamental {aw” means federal laws anct laws of the jurisdiction wheee the
Proparty is located that relate to health, salety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lervler further covenant and agree as Inllows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acccierstion following
Borrower's breach of any covenant or agreement in this Securlly Instrument {but not pric: 2o seceleration
under paragraph 17 untess applicable law provites otheswise). The notice shuli spectly: (a) the afault; (b) the
action required to cure the detuuh; (e} & date, nat less than 30 deys Irom (he date the notlce-is piven 1o
Borrawer, by which the deiault atust be cured; and () that laiture to cure the delaull on or before the date
specitied In the notice may result In accelerationof the sums secured by this Securlty instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shal! further inform Barrowet of the right ta
reinstatealter accelesation and the right to assert in the toreclosure proceeding the non-existence of & default
of sny other detense ol Borrower to acceleration and forectosure. 1 the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediste payment in lull of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect atl expenses incurred in purseing the remedies provided in this
paragraph 2!, including, bul not Jimited to, teasonable sttorneys’ lees and costs of titeevidence.

. Refease. Upon payment of ait sums secured by this Security Instrument, Lender shall relegse this Security
Instrument without charge 1o Borrower. Borrower shatl pay any recorelation cosls.
23. Watver of Homestead. Borrower waives ali right of homestesd exemption in the Property.
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24. Riders to this § ou,rliy Instrument. [l one of mare riders are exscuted by Borrower and recordec logether
wilh this Security Instrumert, e covenants snd sgreements of esch such rider shsll be Incorporsied into and shail
smend and supplement the cave:iezits and sgreements of 1his Securily insirumentas Il the rider(s) were o part of this
Securlty Instrument. [Check applicab’c hox{es)]

Adjustable Rele Rider | Condominium Rider “ | 1-4 Family Rider
CGradusted Payment Rider ; Planned Unit Deveiopment Rider Biweekly Psyment Ricler

Hale Improvernen! Hider .| Second Home Rider

Balloon Rider
O'par(y) [apecity)

Y.A. Rider

Instrument and in sny rider(s) executed by Borrower and recortd *Ph It
Witnosees: (
e UL LAl s
. ; ” v : i
,t\cpﬁ {\/L@l’u L ’ / Borrowss

{Sesl)

N L

8Y SIGNING BELOW, Borrower accepls any agrees tr the m?u and eoénpdits contained In Ihix Security

‘Borrowset

___(5aa}
‘Batrowsr

P

STATE OF ILLINOIS, ¢ ¢ ¢ I¢ County st;

A A 9_*1' A g bu , & Notsry Public In ant! for saki county snd sfate do hereby
cerlify that ) %’5 “"‘A‘T £ (o {?G YUY S ek

. persunslly known lo e 1o be the same personis) whose
namiels} subscribed 1o the foregoing instrument, appeared fﬂﬂ" e this day In person, and scknowledged thal
he signed and celiverad e sale) instroment & A roe wenl voluntaey act, lor the uses sl purposes
therein set fotih.
Given under my hand and oflicialseal, this 2.« diyol hooa e,

My Commission Expires: &Nl W o | W

Nolary Fubllﬂ YTy Y. .ﬁ’

This Instrument was prepared by:¢[N0Y §. ¥{LLER. WESTCHESTER, L aml? "OFHU*"L SEAL” y
=$AL) rrow Page & ar &
- Nl e 4 W { thl{' e MR

vy L
: a(;lal’j Public. Stal *212 e,& )
01632407 v
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LENDER'S ¢ 59-58-93107

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made INls  20TH day ol NOVEMBER 199
end Is incorporsied Inlo and shall be deemed lo amehd and supplemnent the Mortgage, Deed of Trust or
Securily Deed (the "Securily Insirument®) ol the same dale given by the undersigned {the “Borrower®) to

secure Borrower's Nole to
SEARS MORTGAGE CORPORATION, AN QOHIG CORPORAT(OM

(the *Lender™)
of (he sarre sle and covering the Properly described in the Securlly Inslrumentand located at:
2719 NORTR /ANSSEN, CHICAGD ILLINCIS 60614

[Property Addrem
The Property includes 2 unit In, togeiher with an undivided interest in 1he common elements ol, &
condominium project krovn as:
PARKLANE TOWNEOIZS
{Natme of Condominium Prajeot]

{the "Condomlnium Project"). i1ine owners sssociation or other enlity which acts lor the Condomintum
Project (the *Owners Association™* no'ds tille to properly lor the benefif of use of its members or
sharehalders, the Properly also includes Borrower's inferesl in the Owners Assoclatlon and the uses,
proceeds and benelits of Borrower’s inteces..

CONDOMINEUM COVENANTS. Ip »udition 1o the covenants snd agreements made in the
Security Instrurnent, Borrower and Lender Juriier covenant and agree as {ollows:

A. Condominium Obligations. Borrower “mail perlorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. T he *Constituent Documenis” are the: {1} Declsration or
any other docurnent which creates {he Condominjumy Prodect; (ii) by laws, (1)) code ol regulations; shd
{Iv) other equivalent documents. Borcower shall promp)'y pey, when due, all dues and assessments
imposed pursuant to the Constituen! Documents.

B. Hazard Insurance. So long as the Owners Associg’ion maintalns, with a generally accepied
insurance cerrier, a “master” or "blanket* policy on the Condossiinlum Project which is setisfuclory ta
Lender and which provides insurance coverage in the amounls, (or ine neriods, and ageinst the hazards
Lender requires, including fire and hezerds included within the term “ovieniet coverage,” then:

(i) Lender waives the provision In L'nllorm Covenanl 2 for ;e monthly payment Lo 1 ender
of one twellth ol the yearly premium Instaliments lor hezard Insurence on vie ereperly; and

(i) Borrower's obligation under Unitorm Covenant § lo maintati zard insurence coverage
on the Property Is deemed solisiled to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc. cos erage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration o repsir wllowing
loss {o the Praperty, wheiher lo the unit or lo common elements, any proceeds payable Lo tvarrawer are
hereby asvigned and shall be paid lo Lender lor application to \he sums secured by the Security [asirement,
with any excess paid lo Borrower,

C. Public Liability Insurance. Borrower shall (ake such actions as may be reasonable 10 insure ihst
the Owners Assotiation maintains a public llsbifity insurance policy scceptable in form, amount, and
extent of caverage to Lender

D. Condemnation. The proceeds of any award or chim for damages, direct of tonsequential,

yable to Borrower In conneclion with any condemnstion or other Gking of sll or any part ol the

roperty, whether ol Ihe unil or of the common elemenis, of for any conveyance in Heu ol contemnailon,

are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums
secured by the Security Instrurment ss provided In Unlform Coverant 10,

MULTISTATE CONGOMINIUM NEQIR-Single Famiy Fanig Moo /Frodehe Meg UMIFOAM INSTAUMINT Porm 1140 97490
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E. Lander's Prior Consent. Dorrower shall not, except sliet notice lo Lender and with Lender's
prior wrilien consent, either partition o subivkie Ihe Property or consent lo:

(1) the sbandonment of lerminstion ol the Condominium Project, except [or absndonmen
or termination required by lew In (he case of substanlisl destruciion Ly fire of olher casually of In the cone
ol u leking h( condernnationor eminent demeln;

i) any smendment 1o sny provision of the Constiluent Documents [t the provision is jor the
express benefil of Lender,

{li) lermination of prolessionsl mansgement snd assumplion of sell - managemeni of the
Owoers Assoclation; o

(iv) any action which would have the eliec! ol rendering the public liabllity insurance
coverap: tnaintained by the Owners Association unacceplable lo Lender.

F. Kemedies, 1| Borrower does nol pay condominium dues and sssessinents when due, then Lender
tmay pay Yem Any amounts disbursed by Lencler under (his paragraph F shall becotme sclditionsd debt of
Borrower a7zl by (he Security Instrument. Unless Borrower and Lender agree lo olher lernw ol
payment, theze »z00ounits shall bese Inlerest from the date of dishursement sl the Nole rate snd shall be
payable, with inte(es’, 1pon notice [rom Lender 1o Borrower requesting payment.

BY SIGNING BELOW/ Eorrower accepls and agrees (o (he terms and provisions conlsined in this

S Wil

Treeie ] ORLOVE

/

HCI001DAAD ( G0}
q-.('uo:l e tet ) Form JW0 §/00
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IFHOER™S 1 58-85A-9%107

ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index ~ Rile Cape)

THIS ADJUSTABLE RATE RIDER is made this 201 dey al HOVE MEIT 1 .
19 g1 , and is Incorporated intc arv! shall be deemed to amend amd supplement the Mortgage, Deed of Trus
or Securlty Deed (the "Securlly lnstrurnient™) of (he sutve date given by the undersigned (the "“Porrower™) (o
secure Borrower's Adjusiable Rale Nole (the *"Nole™) (o SpARS MORTOAGE CORPOMATION. AN ONIO CORPORAT]ON

{the “ Lender®) of the same dsle and covering |he properiy described in the Security Insirumentand Incated at:
2719 NORTH JANSSEN. PARXLANE TOWNHOMES CHICAGD. ILL INOIS BOGI4

[Preporiy Adidrsas]

THE NOTE QONTAINS PROVISIONS ALLOWING FOR OHANGES IN THE INTEREST RATE
APD THE MONTHLY PAVMENT. THE NOTE LIMITE THE AMOUNT THE SORROWER'S
NAIEST AATE CAN OHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAPJNER MUST PAY,

ADDITR 75 COVENANTS. In sthiition to the covenanis andd sgreements macde In the Securlly Instrurment,
Borrowee andd Lanw'or turther covenant and agree as lollows:

A, INTEREST RATZ ANDMONTHLY PAYMENT CHANGES
The Note provides "o an initial Interest rateol - - .- 6. 27%0%. The Note provides lor chenges in
1he inleres| rate andd the orCathly payimenta, e follows:

4. INTEREST RATE AND MCUTHLY PAYMENT CHANGES

{A) Change Dates

The interest cale { will pay may chenjeonthe tintdav ol DECEMBLR , 19 92 ., and on thal
day every 12th month theresfler. Esch<lp’con which my Inlerest raie coukl change is called s "Change [ate.”

{B} The Index

Beginning with the lirst Change Dale, oy inieres| role will be based o0 an Index. The *Index” In the weekly
average yield on Uniled States Treasury securliles ripesied 1o a constent msturity of | year, as maile avsllsble by
the Feders! Reserve Board. The mosi recent Index (lgury avallable as of the dele 45 days belore each Change MNate is
called the *Current Index.”

It the Index Is no longer available, the Note Holdor #'i] choose & new invlex which is based upon comparable
ntoemation. The Note Holder will give me notice of thiachece,

{C) Calculation of Changes

Belore each Change Dale, the Note Holder will calculste miy 1o inlerest cale by adding w0 AMD [HE
FOURTHE -= = cmcmmemcamecmme oo acae o oa oo pErCENtage pusnls . .. .. --2. 7500 %) 10 the Current
Index. The Note Holder will then round the result of This acdition lo (e nosrest one eighth of one pereentage point
(0.125%). Subiject to the limits slated in Seclion 4(1) below, this rounczd smount wil be my new inlerest rafe
until the nexl Change Date.

The Nole Hokier will then delermine the smount of (he monthly payivaaiihat woukl be sufticlent 1o repay
the unpaid peincipal that | sm expecied (o owe a1 (he Change Dale In (U1l on Daanziurkty date 8t my new Interest
rale in subsiantially equel payments. The result of this calculation will be the new sincunt of my menthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required (o pay al the lirst Change Date will not be gregter thon B.375%¢%
or less Ihan ------------ - -4 3750 %. Theresller, my intnrest rate will never be increase”. o decressed on any
single Change Date by more than two percenlage points (2.0%) irom the rate of inferest | hete een paying for the
preceding tweive months. My interesi rate will never be grester than- - - .- ... .. 43 15004

(E] Et{eciive Date of Changes
My new interes| rate will become efieclive on each Change Date. | will pay the amount ol my new monthly
peyment beginning on the lirsl monthiy payment tate alier the Change Date untl] the smount ol my monthly

payment changes again.

(F} Nolice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my Inlerest rate and the amouni of my
monthiy peyment belore (he efleciive date of any change. The nolice wlil include information required by law to be
llrl:m :T: snd also the litle and (elephone number of a person who will snswer sny question | may have regarding
notice.

MULTISTATE ADJDSTASLE AATE MOEN - ARM B-3 - Single Famiy - Farwue Moa /Trodehe Mec Unifeem loatrument Form 3111 3/08
Fagr 1 6l 2
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B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER

Uniform Covenant 17 of the Security Instrument is amended (o resd as 1ollows:

Transier ol the Property or a Beneliclal Interest In Borrower. [ all or any part of the Properly or any
interest In il is sold or transierred (or il 8 benelicisl Interest In FBorrower is solt or transferred and Borrower Is nol
a natursl person) without Lender's prior weltten consent, Lender may, al Lis oplion, requice immedinle payment in
full of sll sums secured by this Security Instrumenl. However, (his oplion shall not be exerclsed by Lender i
exercise is prohtblted by lederal law as of the date of this Securlty Instrumenl. Lender also shall not exercise (his
option If: (a} Borrower causes 1o be submitied io Lender information required by Lender to evaluale the inlended
transferee as Il a new loan were being made to the transieree; and (b) Lender ressonhsbly determines that Lender's
securily witl not be Impaired by the loan assumption and that he risk of a breach ol any covenant of agreement in
this Security [nstrurnent is sccepisbie to Lender.

To (he extent permililed by spplicable law, Lender may charge & reasonable (ee as 8 condlilion to Lender's
consenl to the loah sssumplion. Lencler may also require the transieree to sign an assumption sgreement that s
acceplable to Lender and \hat obligates the transfetee 1o keep all the promises antd agreemenis made in the Nole
snd In tbia Securily Insirumenl. Borrower will continue to be abligated under the Note and this Security
Instrumentrnless Lender releases Borrower in wriling.

H Lend.r exercises \he oplion to require immedisle peyment in lull, Lender shall give Borrower notice ol
scceleralion. 7 ne nolice shall provide s perkad of nat lesa than 30 days Irom the dale the notice is dellvered or
malled within-«k<h Borrower must pay il sums secured by this Securlty Instrument. I Borrower failn 10 pay
these sums priod 'o the expiration of this period, Lender may Invoke any remedies permitied by this Security
[nstrumeni wilhout furiher nolice or demand on Borrower.

BY SIGNING BELOW, Borrowz:xccepls and agrrees (o the terims and covenanls conlainel In this Adjusiable
Rate Rider. )

@ -0224 0w

MBI




