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TOGETHER WITH du INQF“E"I% G@ | ts, sppurtenances, and
fisturss now or hersafier & part of the property. All eklitons shall ful covered by this Securily

Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully eeised of the sstate hereby conveyed and has the right to morigege,
grant and convey the Property and that the Proporty is unencumbsred, except for encumbrances of record. Borrower warrants
and will defond generally the title to the Property against all claime sad demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Limited
varistions by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepaymont and Late Charges. Borrower ahall promptly pay when due the
principal of and interest on tho dobt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1 applicable law or 0 & wrilten waiver by Lender, Borrower shall pay to
Leader on the day moathly paymenis are dus undar e Nots, until the Nots ia paid ia full, s sum (*Punda®} for: (s) yearly taxcs
sad asscssments which may stiainn priority over this Security (atrument ss & lisn on the Property; (b) yearly leasehold paymenta
or ground rents ou the Property, if any; (c) yearly hazard or property insurance preiuma; (d) yeazly flood insurance premiums,
if sny; (o) yearly poctgage insurance premiume, if sny; sad (f) any wow payable by Borrower to Lander, in accordance with
the provisions of paczgraph 8, in lisu of the paymant of morigage insuraoce premiunw. Thess itoms are called *Escrow lema.®, ,
Lender may, st any urn=, collect and hold Funda in an amount sot 1o excesd the maximum amount 8 leador for o federnlly=
rolated morigags joan v eequire for Barrower's sscrow sccount under the federal Real Batate Settloment Procedures Act of o
1974 s amended from tini= ¢+ time, 12 U.S.C. Section 2601 #f 3eg. (*RESPA®), unleas ancther faw that applies (o the FWII;-;:'
tels 2 losser amoust. If so, iw’iz may, &t any time, collect and hold Funds in an amount not to excecd the lesser amaunt. n
Lender may setimate the amoun) of Funde dus on the basin of current dats asd reasonable sstimates of sxpendilures of future’ #
Eacrow lizaw or otherwise in sccusuanoe with spplicable law. e

The Fusde shall be beld in an (97t:cus whose deposits sre issured by a foderal agency, instrumentality, or eatity “A
(including Lendec, if Leader it such as instituii=2) or in any Federal Homs Loan Bank. Laader shall spply the Funda to pay the
Escrow floms. Lander zuy not charge Borrower for holding and spplying tie Funda, ansually anslyzing the sscrow account, or
verifying the Eacrow Itetns, unless Landor pays Eorrower intarest on the Funds and applicable law permits Lender to make such
s chiarge. Howsver, Lender may requirs Borrowss i p.y « ane-tims charge for an independent resl sstale lax reporting service
used by Leader in conoection wilh this loan, ualess (pplicable law provides otherwise. Unless 8o agresment is made of
applicable law requires inlerast 1o be paid, Landar ahall 6ot 0e nuired t pay Burrower any intsreat or sarnings on Lhe Funds.
Borrowsr and Lender may agroe iz wriling, huwever, (st iniera sball be paid on the Funds. Lander shall give o Borrowor,
without charge, an anaual sccounting of the Fusds, showing credias and dobits to the Fuads and the purpose fur which sach
debit to the Funds was made. The Funds are plecged as additional sscuat; for all suma secured by thin Security Instrument.

If the Funds held by Lendes sxcesd Lhe amouats parmitted 1o be ba'd Ly spplicable law, Lender shall sccount to Borrower
for the encess Funds in acoordance wiltk the requirements of applicable (., If tha amount of the Funds held by Lander at any
time is not sulficient io puy the Bacrow lisgwe when dus, Lander may so natify @orravver in writing, and, in such case Borrowsr
shall pay to Lender the amount necessery 10 maks up the deficiency. Borrowse £’i make up the deficiency in no more than
twelve monthly payments, at Lander's sole discrelion.

Upoe payment in Rl of il sums secured by this Security lnstrument, Lender ciii yrompily refund o Borrowse any
Funds held by Lendas. If, under parsgraph 21, Lender shall scquire o sall the Property, Lancwi, prior to the acquisition ar saie
of the Property, shall apply any Funds held by Lander & the tiow of scquisition or sale aa & credii auinst the suma secured by
this Security [nstrument.

3, Application of Paymenta, Unless applicable law provides olbarwise, all psymenis received Ly Lander under paragraphs
1 and 2 aball be applisd: first, to any prepayment charges dus under the Nota; second, to smounts payelds under parsgraph 2;
third, 10 interest dus; fourth, to principal dus; and {ast, to way late charges dus under the Nols.

4, Charges; Liens. Borrower shall pay all taxes, ssssssments, charges, flnes and impositions sitribulable o the Peoperty
which mey sttala priority over this Security [nstrument, and lessshold payments or ground rents, if any. Borrowar shall psy
thess obligations in the manner provided in paragraph 2, or if sot paid in that manner, Borrower shail pay them on time dirsctly
to the person owed paymeat. Borrawse shall prompily furnish to Laeader all nolices of smounts 10 by pald under this parsgraph.

If Barrower makes thase payments direcily, Borrowsr shall promptly Aurnish ko Lander receipis evidencing the payments,

Boerower shall prompily discharge any lisn which has priority over thia Security lastrument unlses Borrowsr: (u) agress in
wriling o the paymens of the obligation secured by the liew in & manser scceplable 1o Lender; (b} contests in good faith the lien
by, or defends agiost saforcement of the lisa in, legal procesdings which in the Lander's opinion cpersie tw prevent the
aaforcement of Lhe Lien; of (o) secures from the holder of e lies n agresment satisfaciory to Lander subordinating the lien 1o
this Security Instrument. If Lander determines that any part of the Property is subject 1o & lien which may stiain priority over
this Security Lnstrumsent, Lander may give Borruwar 8 notios ideatifying the liso. Borrowsr shall stisfy the lisn of iake ons of
more of the actions sel forth sbove wilkin 10 days of the giving of aotice.
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foods or flooding, for which Landes requirss insurance. This insurance shall be maintained in the amounts and foe te pariods
that Lander requires. The insurance carrior providing the insurance shall be chusen by Borrower subject to Lender's spproval
which sball pot be unsressonably withheld, If Borrower fails lo mainiain coverage described sbove, Lander may, st Lender's
option, obtaln covernge 10 prolect Lendee's rights in the Property is accordance with parsgeaph 7,

All insursace policies and renewals shull be sccepisble to Lander and shall include s standard morigage clause. Lander
shall have the right 40 hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lander all receipts of
peid pramiume and renswal notices. In the svent of loss, Borruwer shall give prompt aotice (o Uw insurance oarrisr and Lander.
Lender may make peoof of loes if not made promplly by Borrowsr.

Unless Lander and Borrowsr otherwise ugres in writing, insursace procesds shall be applied to restoration or repalr of the
Proparty damaged, if the restoration or repair is sconomically feasible and Lendsr's sscurity is not [essened. If the restoration or
ropair s a0t economically feasible or Londor's security would be lessened, the insurance procesds shall be applisd to the mims
sacured by this Security lastrumenl, whetbor or not then due, with sny excess pald to Borrower, If Borrowsr sbandons the
Property, or doss pot answer within 30 days & totios from Leader that the insurance carrier haa offersd to setile a claim, thes
Lendsr may collect the insucance proceeds. Lander may use the proceeds (0 repair or restors the Property or W pay sums
secured by this Zacw ity Instrument, whether or not thea dus. The 30-day period will bagin when the notics ia given.

Untess Lender 8ad Borrower ctherwise agres in wriling, sny application of procesds to principal ahall not extend or
postpons the dus dat: ¢/ the monthly payments refecrsd W in parsgraphs | and 2 of change the smount of the paymeats. If
under paragraph 21 the i party is scquired by Lendder, Borrowse's right \o any insurance policies and procesds resulting from
damiage (o the Property price v e scquisition shall pasa 1o Lender 1o (he oxteal of the sums secursd by this Security Instrument
immadistaly prior 1o the acquisition.

§. Occupancy, Preservalion, iuintenance and Protection of the Property; Borrowar's Loan Application; Leaseholds.
Borrowsr shall occupy, sstablish, and use ths Property as Borrower's principa) residence within sixty days afler the execution of
thia Security Instrument and shall contins W nccupy the Property as Borrower's principal residence for ai least one year sfter
the date of occupency, unless Lender otherv ise Lgrees in wriling, which consent shall not be unseasonsbly withheld, or unless
sxtenusting circumataoces axist which are beyos! Borrowse's control. Borowsr shall not destroy, damage or impals the
Property, allow Lhe Proparty lo deleriorate, of caiurit wists oo ibe Property. Borrowsr shall be in default if any forfelturs
action or procesding, whotber civil ot ceiminal, is begin that in Lander's good fuith judgment could reault i forfeiturs of e
Praperty or otherwise materially impuir the tien cresied by cis Security Instrument or Lander’s security interest, Borrower may
cure such & default and reiostate, as provided in paragraph 1S, Ly causing he action or procesding 1o be dismisssd with a ruling
that, in Lender's good faith determination, precludes forfeituie uf the Borrowsr's inlereet in the Property or othes matarial
impairment of the lisn created by this Securily Instrumenl or Ladr'y security intarest. Borrowar ahall alao be in default if
Borrowse, during the loan application process, gave materially false o/ ' xcurats information or atatoments to Lender (or failed
to provide Lender with any material information) in connection with the “ian evidsnced by the Nole, including, but not lieited
to, reprscatations concerning Borrower's accupancy of the Property as & prircipal residence. If this Security [natrument is on &
leasahold, Barrowsr shall comply with ali the provisions of the lesse. If Borower acquirss fes title to the Property, the
leasshold and the fes titls shall not merge unless Lander agrees 1o the merger i writhy.

1. Protaction of Lender’s Rights in the Property. If Borrower fails to perform 1< covenants and agreements conteined in
thia Security Instrummat, o there is » Jegal procesdiag that may significantly affect Lendecs rights in the Property (such as
procseding in baskruptcy, probate, for conderunation of forfoituze or 1o enfurce laws or regulatizos), then Lender may do and
pay for whatever ia secossary 10 protect the value of the Property and Landec's righta in the Provarty, Lender's actions may
includs paying sny sums socured by a lisn which has priority over dsis Security Instrument, appcring in court, paying
teaacmable stioroeys’ foes and sntering on the Property 4o make repains. Although Lender may take aciun undes this parsgraph
7, Laader doss not have to do so.

Any amousts disbursed by Lander uader thia paragraph 7 shall become additional delt of Borrower secured by this
Secusity lasrument. Unless Borsowsr aad Lender agros (0 other terma of peymect, thess amounts shall bear intersst from the
data of disbursement ot the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
paymant.

1. Mortgags Insurance. If Lander required morigage insurance a0 & cvadition of making the loan secured by this Security
lusrimest, Borrowsr shall pay the premiums required (o muintais the morigage insurance in sffect. 17, for any reason, the
motigage iasurace coversgs required by Lender lapess of cessss 10 be in effuct, Bortowsr shall pay the premiums requirsd Lo
obiain coverage substantially equivalent 1o the morigage insurmnce previously in effect, st & cost substantially squivaleat to the
ot 1o Borrower of the mongage inmurance previoualy in offect, from an altsrmate morigage insurer approved by Lander. If
substantially equivalent mortgage iomurance covecags is sot available, Basrower aball pay to Laader sech moath » sum equal ko
one-twalkh of the yearly morigage insurence premium being paid by Borrower when the insurance coverage lapsed ot cessed to
be ia affect. Lender will sccept, wie and reiais these paymecis a4 ¢ loss reserve ia lisu of mortgage insucancs. Lnll.auw
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12 sold or tranafarred (or if & beneficial intersat in Borrower s s8ld of traidferied & natural person) without
Lander's prior written consent, Lander may, o ie optios, require immediste payment in full of &l suma secured by this
Security [nstrumeni, Howsver, thiz option ahall not be axsrcised by Lander 1f axercine is prohibited by fedeml Inw s of the date
of this Security Instrument,

If Lender axarcises this option, Lender shall give Borrower notics of scceleration. The notice shal) provide » period of act
loas than 30 days from Use dals the notice is deliversd or mailed within which Borrawsr muat pay all suma secured by this
Security [ostrument. If Borrowst fails 10 pay thass sume prios (o the sapirstion of this pericd, Lender may invoke any remedios
permitied by this Security {ssirument without further sotlce of demand on Borrower.

18, Borrowsr’s Right 1o Relnsiate. [f Borrower meets cestaln conditions, Borrowsr shall bhave the right to have
enforcament of this Security Instrument discontinued st any time prior to the sarlior of: (a) 3 days (or such other period &
applicable law may specify for reinsistement) before sale of e Property pursuant to any powst of sale coniained ln thix
Security Iastruseal; of {b) entry of & judgraent saforving this Security Lastrument. Those conditions sre that Borrower: (a) pays
Loader all sums which thes would be due under this Security Instrument and the Nota as if 0o socelerstion bad ocourred; (b)
cures any dafault of any other covenants or agresments; () pays all expenses incwred in enfarcing this Securily Tnstrument,
includisg, but w02 iivited 1o, teasonable slorneys’ fess; and (J) takes such action as Lender may reasonsbly require 10 samire
that the liew of thls #7xwrily Instrument, Lender's rights in the Property and Borrowst's ubligation (o pay the suma secured by
this Security Instrumans shall continue unchanged. Upon reinatalement by Rorrower, this Security lnstrument and Uw
abligations secured berse; a%all remain Mully sffective ss if 50 sccalerstion had occurred. Howsver, this right to reinsiule dhall
not apply in the case of acce’cntion under paragraph 17.

19, Sale of Nots; Change =7 Loan Servicer. The Now or & partial interest in the Nols (together wilh this Security
Instrument) may be sold one of tao's times withoul priof notice 1o Borrowsr, A sale may remult in a change in the stity (known
aa the "Loan Servicer®) that coliecta mesthly payments due wnder the Nots and this Security Insirément. Thers alsc may be one
or more changes of the Loan Servicer u=:¢)2ied 10 » sale of the Nota. If thers ia s changs of the Loan Bervicer, Borruwer will be
given writien notice of the changs in accordarse vith paragraph 14 sbove snd applicable law. The notice will siale the name and
sddress of the new Loan Servicer and the sadees io which paymeats should be made. The notice will also contaln any olher
information required by applicable law,

20, Hasardous Substances. Barrower shall 1 2ause of psrmil the presence, use, dispossl, storage, or relasse of sny
Hazardous Substances oa or in the Property. Borrowar sbsil sot do, sor aliow snyons slss W do, anything sffecting the
Property that is in violstion of any Brvironmental Law. Toe pieceding two seniances shall not apply 1 the presence, use, or
storage on the Property of small quantilies of Hezardous Sudrianes that are genenally recognizad W be approprials o normul
residentlal uses and 1o mainteaance of the Propenty.

Borrowsr shall promptly give Lender wrilien notice of uny investigstion, claim, demand, lawsuit or olher action by sny
governmental o¢ regulalory agsticy of privais pany lwvolving the Propersy and any Hazardous Substance or Environmental Law
of which Borrewse hay actual knowledge. [f Borrowss leamns, or is noii{ied by say govermmental or reguiatory suthority, that
any removsl or other remediation of any Hazardous Subsiance affecting the Py oper.y is necessary, Borvowser ahall prompily take
all necessary remadial actions in sccordance with Eavironmental Law.

As used ta this paragraph 20, “Hasardous Subsisnices” are thoss subelances Safnx’ as toxic Or hazardous subsinsoss by
Eavironmenial Law and the following subsiances: gascline, kerosens, uiher flammcols o Wxio peircleum products, konic
pesticides and herbicides, volatile solvents, materials conlaining ssbestos or formaldehyds, % rdioactive materisls. As used is
this paragraph 20, *Bavironmental Law® mesns feceral laws and Laws of the jurisdiction wheis the Property is localed that
relats 10 health, sefoty of snvironmental protsclion.

NON-UNIFORM COVENANTS. Borrowse and Lander Aurther covenant and sgree as follows.

31, Acceleration; Remedies. Lender shall give nolles to Borvowse prior 10 sceslerution follow'ng Borrowes's beesch
of any covanant or agrewnent in this Securily Instrument (but not prior to scceleration under parvgraph 17 unlew
spplicable law provide otherwise). The notice shall specify: (s) the defuult; (b} the action required to curs the defaull;
(¢) & dais, nol less than 30 days from the date ihe notice kn given to Borrowsr, by which the defuull must be cured; and
(d) that faibure 10 cure the defuult om or bafore the duts specifled ia the nolice may result in accalerstion of the sums
secured by this Security Instrument, forecloaurs by judicial procesding and sale of the Property. The nctice shall further
informs Borvower of the right io reinstals after accaleration and the right (o assert in the foreclosurg procesding the
non-sxistence of a defsult or any olher delanse of Borvowsr 10 sccalerstion and foreclosurs. I the dafault is niot cured on
or before the date apecified im the notics, Lender, st is option, may require immedlate psyment in full of all suma
secured by this Security Instrument without farther demand and may forsciose this Securily Instrument by Jjudiclal

, Lender shall be entitled 10 collect all experes incusved in pursuing the remedies provided in this paragraph
21, inoluding, but 2ot limited to, reasonable sttornays’ fems and costs of Uts evidencs.

12. Relesss. Upon payment of all sume secured by this Security Instrument, Lender shall release this Security Instrumen!
withowt cherge 0 Borrowsr, Barrowsr shall pay any recondation costs.

1. Walver of Homavtend. Borrowsr waives all right of homestend exempiian is the Property,

q-ﬂll wien P oty
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