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MORTGAGE

-91~632534

THIS MORTGAGE ("Secarity estrument 't is mnde on - NOVEMBER 20, 1991 e Muntgugor is
JAMES R, OLSEN, A SIMILE FERSCON AND CRISTEN A, BECH, AR SINGLE PERBON

f FHA awe Nu

‘ 131-6363028 734

ILFM

{"Burrawer™). This Sevurity Instrutient (s given to © NORWERT MOR E. INC . ¢ :
l TGHG # I ¥ ,!’1"325&‘1

which Is organized wwd existing under the kiws of  THE STATE D€ MINNESOTR . ik whose
Mdressiv P o0, BOX %137, DES MOUINES, IA 403045137

' “hamder . Borvower owes Fender the principal sum of
SIXTY FOUR THOUSAND ONE HUNDRED FIFTY AND O4G7 100

Dotars (L8 % we wung g 150,00 *

This debt is evidenced by Borrower's note dated the sime date as this Secanire Tasirament (' Note”s, which prmu'.uh\r
maonthly payments, with the Jull debt, i sotpaid cardier, due and payable on NECOMEER O, 7021
This Security [nsieumern secures to Lender: ey the repiagment of the debt evidenved by the Mot with mh'rus anul all ruwwuh
extensions and modtbications: by the puyment of all other sunis, with interest, wlvineed wadss parggraph 6t pratect the
security of this Security Instrument; ad () the performance of Horrower's covenants and-ugrezisents under this Security
Insteument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the tallowing
deseribed property located in K County. Thiiy;

IATY

: S I R BT
R I SELA 94

- L

(*SEE ATTACHED LEGAL DESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT T

NORWEST MORTGAGE INC,, F' C, BOX 35137, DES MOINES, IR SO3065137
which hus the address of 1763~ HU ALGONQUIN ROAD MY, PROSPELCT ISMrcer ],
linois &0O00% tap Conde] (" Property Address™y;
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12. Successurs and Assigns Bound; Joint snd Seversl i.iahllll,v. CoSigners, The covenunty and ugreements of this
Sccurity lasteument studl bimd and benediv the soceessars amd usigny o Lender amt Horrower, subject to the provisions of
paragraph 9.b. Borrowee's covesants and agrevments shall be joint ad several. Any Borrower who coosigne iy Secunity
Instrument but does it execute the Neter tad is enenigiing this Security Instrument only o mortgage. grand amd coivey that
Borrower's interest in the Property ander the terms of this Seeurity Instrument (50 iy not persunilly obligated e pay the s
secured by this Security istrument. wd (01 ageees i Lender amd any ather Borrower may agree W estemd, modity, forbeay o
make any avcomttiowatrons with regard W the wons of this Security Tistrament or e Note without (hut Borrower™s coment.

13, Notlees. Any notice to Borrower providl for i this Sceueity Dstrument shaft be given by delivening it or by nutilig
it by first clans mail undess apphcable Taw requires wse af another method. The totive shall b directed s the Property Address
or wy ofher wddress Borrawer devignates by notiee o Lender. Any notice to Leweder shialt be given by fira cliss sl o
Lender's address stied heeern o any adifress Lemder desigaates by notice to Borrower. Ay native pravided for m this Secunity
Instrumen shall be deeimed to hivee been given o Boerewer oF Lender when given s provided as this pacagiagh

14, Governdng few! Seserabllity, This Sccurity Tnstrament shall be governed by Jederal law ud the faw of the
Jurisdiction in which tae operty is dovated. Ji the event it ary peovision or ¢limse of this Security Tnstument or the Now
conflicts with upplivable faw such conthiet shall ot alfect other provisions of this Securiy [nstrument or the Note which cun be
glven effect withoat she vonitivaag prosesion. To this end the provisions. of this Security Tnstniment and the Note are declured

to be severable.
18, Borrower's Capy. Borrower shstbe iven one contornusd copy of this Securdy Instrurtient.

16, Assignment of Bents, Bocroser wnooadiiomily asigns and tratslers o Lender all the rents wnd revenues of the
Property. Borrower authorizes Leader or Lendev's weenty o colleet she remts and revenues and hereby directs each it of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Hurtower of Borrower's breach of
any covenant or agreement in the Seeurity Instrument, Beerawer shall collect and recerve sl renty and revemies of the Property
an trustee for the benclie of Lender and Borrower, This ussighoent of remts constitutes an abselute assigatnent wkd not an

assignment for addinonal secunty oniy.

IF Lender gives notice of breach to Borrower: G0 wll rents received by Boerower shall be held by Borrower as risiee for
benefit of Lender only, to e applicd i the sum secured by the Secuiiny instrument: th) Letder shall de ettithed to coliest amd
receive all of the remts of the Property; and ter cach et of the Progasy shinll pay abl rents due ad unpaid (o Letder or
Lender's agent on Lomder's writien dermand 1o the wenanl.

Horrower hus ot executed any prior assgnment of e renty wd s not ana-wéal st perfort uny ael Dal would prevent
Lander frony exercining s nights umber this puragraph 16,

Lender shall not be segusred to enter upon, take control of or siniain the Property befordor alter giving mtice of breuch
to Borrower. However, Lender or a judivially appuinted receiver muy Ja o at any time ther s pdaemch. Any application of
tonty shall not cure or waive iy defilt or invatidue any oer eight or remedy of Leader. Tlie ascaunment of rents of the
Property shall terminate when the debt secured by the Security Timtrament is paid i full,

NON-UNIFORM COVENANTS. Horrower amd Dewder turther covenant amd agree as follows:

17, Foreclosure Procedure, IF Lender requires bumedinte payoent {n foll under puragraph 9, Londer may foreclow
thin Security fntrument by Judicinl proceeding. Leader shall be entivled to collect all expenves incureed bn pursnlng the
remadies provided in this paragraph 17, Including, bt not Umbted to, rewsussble sttorneys’ feos wnd costs of tiile

sridence.

t8, Relense. Upon payment of ull sums swcored by thiy Security Instrument, Lender shall releuse this Security lasirumen
without charge to Borrower. Borrower shall pay any recordution costy.

19, Walver of Homestend. Borrower waives all right of hemestead exemption in the Propeny.

@
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referred to in paragraph 2, or change the amaunt of such paymients. Any excess proveeds over an anwunt reguited o s all
autstanding indebtedness under the Note wind this Security Instrument shal) be pait o the emtity legally entitfed tereto.

R, Fees, Lender muy coliect fees and charges authorized by the Secretary
9. Grounds for Acceferation of Debt.

ta) Defundt. Lender nnay. except as liited by regubitions ssued by the Secretary an the vise of payiment defaulis,
reguire immediate paysmend in [ull of all sums secured by this Secunty Instrament 1t
(1 Borrower defaults by faiting teepay v fuil any menthly payment reguired d s Security Instrupwent prior (e or
on the die date of 1he nex monthly payment, or
iy Barrawer defaulis by fading, Tor a perind of thirty days, 1o perform any other obligations vertamed i this
Secunty Instrument.

(h) Sale Wirpout Credit Approval, Lender shall o pernumied by appheable T and with the prior approval of the
Secretary . reguire immedite pas ment in Tull of all sums secared by this Security Instrament st
i1 AlE e par o) the Property, or i beneticial interest i a trust oswrng ald or part ol te Property, s sold or
atherwise Transdelie (ether than by devise or descentt by the Borrower, and
tist The Property <s s ovcopied by ihe purchaser or graptee ax his or her primeipal residence, or 1he
purchuser or grattee woesso oveupy the Property but his or her vredit fas oot been approved s accordanee with the
requirements of the Secretary”

{c) No Wabver. If circumstances nceus that would permit Lender 1o reguire immedite piay ment i full, hut Lender does

net reyuire such payments, Fender docearewaive ity rights with respedt 1o subsequent esenls. P
wr -

{d) Regulations of HUD Secretary. In maiy Jireunstances regulaiions fssued by the Secretary will i Leader's -~
rights in the case of payment defaulis to requiry mmediste payment in (ull and foreclose 1f not paid. This Security g

Instrument dees ot authorize aeceleration or forselcsure i not permified by repulanons of the Secratary

{e) Mortgage Not Insured. Borrawer agrees that should this3ecurity Instrument asd the Note secural therehy ml be
eligible for insurance under the Natiomd Houstag Act withi/ 600 days from the date hereol. Lender mav, a ils oprLon wd
and netwithstanding anything in paragraph 9. require immediate pasment in full of all sums secured by this Security +
Instruntent. A written statement of any awthorized agent ol the secretag dited subseguent e 6l days from the diste
hereaf, dechining to sure this Security Tostrument and the Note securd thereby . shall be decined vonclusive prood of
such ancligitlity . Notwithstunding the foregomg, this option may not hedeersised by Lesuber when the unas aslabiling

ol insgrance is solely due 1o Lender's Tailure o remst a mortgape insurance presiis o e Seeretan

10, Reinstatement, Borrower has o right 1o be reinstated of Lender has regquirad nmme: Bate pasment s (ul] becise of
Borrower's ailure 10 pay an gmount due under the Nate or tis Security Bstrument. This right applies even atter foreclosure
proceedings are instituted. To ceinatate the Sevurity Instrument. Borrower shall weader w i lompeesp Gl amounts reguieed @
bring Barrower™s gecount vurrent including, to the extent they are obliganons of Borrower under” Pas Securily fnstrenent,
foreclosure costs owd ressanuble and customary atterieys’ fees and expenses properly associted (s ol e foreclasure
proceeding. Upon reinskiement by Borrower, this Security Tlostrument and the sbligations flat tosecures shailremain in edled
s Lender had vt required mumedsate s nient i tull, Howeser, Lender s o seguired (o perind reimdilement 00 1y Lewder
has aceepted rewstatement ahier e caommencement of foreciosure proceedings within teo years ivimediistels preceding the
cammencement ob a current fureclosare proceedimg, 0 fermstatement will preclude foredosare on dilferent groumds i e
future, ar tiib) remstaternent wall adversely atfect the priomty ol the Tren vreited by this Securiy histrameni .

LY, Borrower Not Released: Forbeurunce By Lender Not a Wabver, Extenvon of the e of paymient or nshiwstnon ol
amortization of the sams seeured by this Security Bistrumen pranied by Demder 10 amy successar in imerest al” Birrower shal)
nut aperute ta release the Lahitity of the arggima) Barrower or Borrower's seecessor i anterest. Lender shall nod be reguired w
CRRITTIETICE. Provecd g agatiisg iy stccesyor 10nlerest o iose T extend Tine for pasment or athers e meshiy amonzabon
of the sumy secused by this Securty Instrusmert s ceason of any demand made by the ongal Borroswers o Bormower™s
stevessors i ateres). Any forbeazance by Lender in exercising any nght or repsedy shadl not be g waver o8 o0 previude the
exergisg of gy right or remedy
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ssr MORTGAGE, INC.
gﬂwmem srnw::g; 50:;,1 OCUMENTATION
tes e R

1! o '_I_fl, St SOUTH
Mh”....us.ﬁ“l o

FARCEL 11 UNTIT (746720, TUBETHER WITH IT6 UNDIVIDED

PERCEMNTACE IMNTEREST M THE COMMDM ELEMEMTS IN CIMNAMON COVE
CONDOMINIUM A8 DELIMENTED AND DEFINED IN THE RESTATED AMD

AMENDED DECLARATIONS RECORNED AS POCUMENT NUMBERS 71-A24752

AKD R1518474, AND FORMERLY nunwu AS VY GREEN CONDOMINILM AS
'“‘DELINFnTED AMD DE lHED‘IN t DEGLARAT nu n COROED A8
DOCUMENT 'NUMBER ' 25398251,  aAlb a8 famennd TIME YO ‘TIME,
IN LLOT v (EXCEFT TIE NDRTH 447,80 FEET ur THF SOUITH 734,47
FEET THEREQF) TN ALGOMQUIN-DEMFSTER SUBDIVISION, A
BURDIVIGIUN OF FART OF THE EOUTHEART /4 OF THE SQUTHEAST
174 OF SECYION 1% AKD FART OF THE NORTHEAST /4 OF THE
NORTHEAST /A 0IF SECTION 22, TOWNGHIP 41 MORTH, RAMOE 11,
EAST OF THE TH(ED PRINCIFAL MERIDIAN, 1IN COOK COUNTY,
1L INRLS,

FARCEL, 2% EASCHENT -ofFPURTENANT TO AND FOR THE BENEFIT OF
FARCEL t¢ FOR THORESS «lD EGRESS AS COMYALNED IM
DCCLnﬁnTIDN UF GASEMENTS RECORDED AS DOCUMENT NUMEER

4?3“‘?‘3 FINH F!"} nHFNnrD l»'fJ"‘Hl r]ME Tu rll“." \‘Ah

PIN#: 08-22-203-069

THE MORTGAGOR ALSC HEREBY GRANTS TO THE YORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EAMTVLNTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RiICHTE AND
EASEMENTS FOR THE BENRFIT OF SAID UNIT SET FCR”A IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS /NU
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINEL 1% SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID R
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREI&. . .
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RS MDTTRANE NG,
[ FATEN oy HVILI.‘i”,ﬂN ImCUMENT Ti .
871104 B D P AT S HILA Cane N iy
AL Cawe N

PO T A Wiz SOUTH o
KL Lhint 15, 0 o | 131-e563028 734

CONDOMINIUM RIDER

THIS CONDOMINIUM @DER v ety £9TH day of NOVEMBER 1991
il is incorporgted e wsd sl e deensat to amed aod sopplement the Maorigage, Deed of Trust or Sgeunty

Decd ' Seenrity Instrament’ ) ot e satie dinle given by the aidersigined ¢ Boerower' 1 to secute Botroser's
Note to SNDRWEST MORTGRAGE, ING,

Chamder” rob tic s date and coverag the Propesty described i the Secuzty Tusigment amd Tocaked st

176320 W, ALGONAUIN ROAD, MT, FROBPECT, 1L &000%

Hhropwaty Adilreas]
The Property Address inchided siwal i, together with an uadivided amerest i the commen clements of, g
vordonmindum. project hiowi as:

CINNAMIN COVE

{0 e ed Comboienttwa Mgy
£ Comdominuen Project” v B e owiers aveicimion or other entiny wliedhi acts Tor the Conlomsinmen Pfageyt
FrOwier Avsovidion™) hobds utde to properts B e beedic or wse ol ity iembers ar shacelalders, the
Property also inciudes Borrower's pderest in the vlvpces Assoviaon and the uses, proveeds wwd benedits ol
Rorrower's interest,
CONDOMINIUM COVENANTS, 1o wddition 1o 6 26venants amd agrevments made (o the Seewrlty
binirwment, Borravwer wnd Lender Faethier covenunl anil ageze s follnweg

A Solong s the Chwaers Association matiles, with a generalby aeeepted istiewhog earbies, o taster™
1 hhanket™ pobicy asarig all property subieet to the coseaianmm docurents, wehiding al!
nnpeosemetts now existing o heteabier erected o the Propests, G ah poliey ivosatisliciary o
Lemler ared provndes wsursive coverage e the amnmits tor (e persste, aml against the fgands
Londer regsies, arcuding e and other Tazitds cluded wathn the e Glended coverige, " il
loss by Howond, 1o the extent required by the Secretary . ey o Dender wanase i proosian i
Paragraph X of thas Secnnoy Tosttument tog the sty paymie fae Leader GO one sselith of the
yearly premoum petathnems b Bazatd iosuiioee o the Propeety, ol 00 Bortsassess alligatisg
aler Pavsgeaph 3 al thes Securiy Tosteament fee inamtate bz sseemey covetagae i Zng froperty
v deemed satsbied o the estent it e resquired covenge s peovided by e Owaers 3500 sl
parlicy Herower shall give Tomder prompt nabicee af any Tapse or required Bazand msurink e voverige
arud ab oy boss ocenrrmg Troma dsvand. Tncthe everd ol a distrthution of hasatd isurus prsceeds m
Teew of restoratian or cepair foblowing a boss tothe Property, whetlier 1o the comdatmninm ami or to
the coannon ebewnts, any proveeds pavable o Borrower are hereby aesigned amd shall e padd 1
Leader fore application to e suims securgd byt Security Tastrument, with wmy eseess padd o the
entily legally entitled thereto.
Harrower promises w pay Borrower's allocated shiare of the common expeases or assessanetils gl
charges imposed by the Owners Avsovidion, as provided in the condonnnium dogunits

FHA Maliintute Coiclombidum Rider - 3491

Payu | ol
Q-m W ¥MP MORTGACGE FORMS (21311018100 WBO0IRT 1 7701

NMFL G338 '
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