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THIS MORTOAGE (*Swcriiiy Instrument”) is givenon - NOVEMBER 25, 1961 . The mrtgagor is
RICHARD T, QUAG" IA
T H 1thH 0 I?!DJ!‘?
. ﬁi i w 91~
{*Borrower’). This Security Instrumenl is given fo ' K t’ﬁLlHT\‘ RECORDER
PREFERRED MORTGAGE ASSOCIMTES, LTD.

which is orsamud and exising under the taws of THE STATS OF ILLINOIS .andwhnn;
sldrens is 350 WEST 22ND STREET-SUITE 100

LOMBARD, ILLINOIS 60148 i *Londer®). Borrower owes Lender the prinvipal sum of
SEVENTY FIVE THOUSAND STX HUNDRED

AND 00/100 Dollurs (U.8. § 75,600.00 ),
This dedt in evidenced by Borrower's nos daled the sume date as this Security Instrument {*Note®), which provides for
monthiy pyments, with the Full deht, of not paid earbier, due und payshle on  ZANUARY 1, 2022

Thia Security Instrument secures to Lender: {a) the repaymwnt of the debt evidencew by diueNole, with interest, and al! renewulx
extensions and maodifications of the Note; (by the puyment of all other sums, with Grereat, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢} the performance of Borrower's o cnants and agreements under thia
Security [nstrument und the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

descrined property licuted in COOK County, llinois:
LOT 268 AND THE EASTERLY 18 FEET OF LOT 269 IN LORD’S PANF MANOR,

UNIT NUMBER 5, BEING A SUBDIVISION OF PARTS OF LOTS 2, 1 AWD 6

IN THE CIRCUIT COURT PARTITION OF PARTS OF SECTIONS 6 AND 7 TONNSHIP
41 NORTH, RANGE ¢ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 13, 197} AS DOCUMENT NUMBER
22359642 IN THE CITY OF ELGIN IN COOK COUNTY, ILLINGIS.

Meieee
- Q6=07=303-011

! which b the sddross of 798 HIAWATHA COURT, ELGIN {8tewet, Cizy},

Nlinvis 60120 (Zip Code] ("Properly Address"};
ors 1o

HLINOW-Bingle Family-Fennle Maa/Fraddie Mae UNIFORM INETRUMENT Page 1ol Form 30%4 9190
VME MDATOAGE SORME - 131 21795010 - 40518212381 .
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payments may no longer huuNQ EDET LC,IALF imErng:, th-lmuﬁ:d for the period -

that Lander requirss) pravided by an insurer approved by Lender agnin becomes availahle nd is obtmned. Borrower shall pay
the premiuma required to maintain mortgage insurance in effect, or lo provide & loss reserve, until the requirement for mortgage
insurance sndx in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender o itx agent may make reasonahle entriss upon snd inspections of the Property. Lander hall give
Borrowst notice st the time of ar prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesdn of any award or claim for damages, dirsct or consequentiel, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance in liew of condemnation, are hereby sasigned and
shall be paid to Lender.

In the svent of & total taking of the Property, the proveeds thail be applisd to the sumx secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. [o the event of & partial taking of the Propenty in which the Sair
market vatus of the Property immediately before the taking is equal to or greater than the amount of the sima secured by this
Security Instrument {mmediately hefore the taking, unlexx Barrower and Lender otherwine agrse in writing, the suma secured by
this Security Instrument shall be rluced by the amount of the proceeds multipiisd by the following fraction: (a) the lotal
amount of the sumes secured immediately before the taking, divided by (h) the fair market value of the Property immediately
before the taking. Any balance ahull be paid to Borrower. [n the event of u partial taking of the Property in which the fair
market vatus of (e roperty immediately before the taking is lesx than the amount of the rumx secured immedialely hefore the
taking, unlems Borrswe: und Lender utherwing agree in writing or uniess applicable lsw otherwine provides, the proceeds shall
he applied ko the suma ».c2:cel by thin Security Instrument whether ar not the suma are then due.

If the Property is abezdzned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle & claim for darzges, Barrower fails t respond (0 Lender within 30 duys afler the date the nutice ix given,
Lender is authorized to collect art 7pply the procesds, at 1ts option, either lo restaration or repair of the Prperty or to the vums
nsocured by this Security Inatrumes., whether or not then due,

Unless Lender and Borrower olnerwiz agroe in wnting, any apphcation of procesds to principal shall not extend or
posipone the due date of the monthly puyinents =ferrad to in paragruphs | and 2 or change the amount of wuch payments.

11, Borrower Not Relessed; Forhesrince dy Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums sscured by thix Secu ity Instrument granted by Leander to any guccessor in interest of Rorrower shall
not operale to releass the linhility of the original Brrower or Borrower's succeswors in intersst, Lender shall not he required to
commence proceedings against any wuccesar in interest oF refuse to extend time for payment or otherwise modify amortization
of the wumm mecured by this Securily Instrument by reasin of any demand made by the original Borrower or Burrower's
succemsors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the
exervine of any right or remedy.

12, Successors and Asaigne Bound; Joint und Severw! Lizobity; Co-signers, The covenania and agreementx of this
Security Inatrument shall bind and henefit the successors and asigns e Lender and Borrower, subject to the provisions of
parngraph 17. Barrower's covenants and agreementx shall be joint and =everal. ..y Jorrower who co-signe thiv Security
Instrument but does not execute the Note: (a} is co-vigning thiv Secunty Instumant only to moriyage. grant and convey that
Borrower's interest in the Property under the termw of this Secunty Instrument, b ix not personatly ohligated to pay the wums
secured by this Security Inatrument; and (c) agroes thet Lender and any ather Borruwe, may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Secunty [nstrument or the ot without that Barrower's connent,

13, Loun Charges, If the loan secured by this Secunty instrument ix aubject to a Kiw vlich sets maximium loan charges,
and that lew in finally interpreted no that the interest or other lown charges collocted or to &2 coll=cted in connection with the
loan ecesd the permitted limits, then: (a) any such loan charge xhall be reducod hy the amount nocemury to reduce the charge
to the permitted limit; and (h) any wwims already collected from Borrower which exceoded permitied it will be refunded o
Borrower. Lender may choowe to make thiv refund by reducing the principal owed under the Nowe or-by making n direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated av a partial propesient withoul any
prepayment charge under the Note,

14, Noticen, Any notice to Borrower provided fur in this Security Instrument shall he given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be dirscted to the Property Address
or any othor address Borrower dewignates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stafed herein or sny other address Lender designates by notive to Borrower. Any notice providad for in thin
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severahility, Thin Security Instrumeni shall be governed by fodenil law snd the law of the
jurisdiction in which the Property is locuted. [n the event that any provision or clsuse of this Security Instrument ae the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note are deciared
to be severshle.

16. Borrower’s Copy. Borruwer shall be given one confarmed copy of the Note and of this Secunty Instrument. oPs 1042
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24. Riders to this Sacurity instrument, If ons or more riders are executed by Rorrower snd recorded together
with this Sseurity Instrumaent, the covanants and agreaments o} sach such rider shall be incorporsted into and shall smend
and supplemant tha cavenants and agreamaents of this Sacurity Instrument se it the rider(s) were & part of this Basurity
Instrument.

{Chask applissble boxlas)|

Adjustable Rate Rider Condominium Rider D 1-# Family Rider
Graduatad Payment Ridar Planned Unit Develcpment Ridar Biwaakly Paymant Ridar
Baltacn Rider Rate Improvament Ridar Second Home Rider

V.A Rlder Otherial {spacity!

BY SIGNING SEL.OW, Borrower sccapls and agraes to the terms and covansnts contained in this Security Instrument and
inany rldor(ti executed by lofrowcr and recorded with it.

£ L
Jlle i T d
rin e tiv g, _(Seat
) o

RICHARD T. QUAGLIX' Borrower

; A
. s > A

h NS SRR Al

. —t

LINDA K. QUAGLIA

Sorrowet

STATE OF ILLINOIS, COOK County ss:

VN sl (\){? Lk , » Notary Publis in and for aald
sounty and state do hareby cettify that
RICHARD T. QUAGLIA AND LINDA K. QUAGLIA, HUSBAND AND WIFE

personslly known to ms t0 ba the sama parsanisl whote namais! subseribed to the foregoing Instrument, sppesrad befors
ma this dey In paraon, and asknowledged that THEY signed and deliverad the said imtryment s THEIR
feaa and voluntory s, for the utet AR purposss therain eet forth,

Givan under my hand and oftisial seal, this  75Zday ol /- K 5_%,,_ e ~ PE/ L7

™
My Commisslop Expireg - N =N 4 f /t “'-:.k
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Netgy Pibx S
My Commixsin [ v ¢
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