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CFFICE NUMBER: 229

COUNTY CODE: 0le
MORTGAGE l.oan No 1-334741-~-6

. DEPT-01 RECORDINGS
« TH#1111 YRAN O350 12/03/9) 1211
THIS MORTGAGE ("Secunty Instrument™} 13 giveri o NGQVEMBER 26, 1993 0% ' A %9 1-43%27
The mongegor (s . COOK COUNTY RECORDER
MICHAEL W. RUGSELL AND GRACE M. TEJERO*RUSSELI,, HUSBAND AND WIFE

{"Borrower").

This Security Ingtrument 1s given 10

GREAT WESTERN MORTGAGZ CORPORATION, A DELAWARE CORPCRATION
which is organized and exising undar e luw2 of  DELAWAFE
andwhose address 15 9451 CORBIN AVENUE, NCRTHRIDGE, CA 91328

("Lender”).

Borrower owes Lender the princigal sum ol ONE HIRIDRED FIVE THOUSAND AND 00./100~-~
Dollars (U 5 £105,000,00 » This debt is evidenced by
Borrawer's nole dated the =i me dite as tas Sacanty Insirurasnt {"Mole ). which provides for monthly paymants, with the full debt. if not paid
sarlier. dus and payable on JANUARY 1, 2007. Tras Securnty Insirumen! secures 1o Lender () the repayment af

tha debt evidenced by tha Nole withonturest. and oll ronewals G <ensons and mogificatans of the Nate; (&) the paymemn of all other sums,
with interest, advanced under paragraph 7 10 protact the secunty i ites Security Insirument. andl {c) the performance of Barrower's
covenanis and agraements under this Sucurly Wwlumant and thi: Nole | or ihis purpoee. Borrower does heraby morigage, grant and
convey ta Lendar the tollowing duscobed propuny localed o o« County. llknma:

LOT 4 IN BLOCK 220 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES
XXVII BEING A SUBDIVISION OF PART QOF THE SUUTHEAST 1/4 OF
BECTION 8 AND PART OF THE NORTHEAST 1/4 OF /83CTION 17, ALL
ﬂiﬂ-’?n IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE '"'WIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG
wm COOK COUNTY, ILLINOIS, ACCORDING TO “IUR PLAT
- THEREOF RECORDED AUGUST 17, 1967 AS DOCUMENT NO/! '202132%20
IN THE OFFICE OF THE RECORDER OF DEEDS COOK COUNTY, ILLINOIS

: “ PIN/TAX ID#: 07~DB=410-004 raes
: which hn/lht address of MEILTIE

+» 1200 CAMPBELL LANE, HOFFMAN ESTATES ,
Hincis 60194 (“Propany Address];

TOQETHER WITH all the improvemenis now ar harenller aracted on the praparty, and all gasemenis, appurtenances. and fixtures now
or herealier a pari of the praperty. All replacements and addincns shal alao be covered by this Securdy instrument. AH of the loragoing 1a
raterred 10 in this Security Instrumant as the “Praperty -

BORROWER COVENANTS thal Borrower is lawiully seised of (ne esiate hereby conveyed and has the righl to mortgage, grani and
canvay the Properly and Ihat the Property is unencumbered, sxcep! Ior encumbrances ol record. Borower warrants and will detend
generaiy (ha litte (0 the Property agaat all claims and demandn, subjact 1o any sncumbrances of record.

THIS BECURITY INSTAUMENT combines unitorm cavenarila lor national use and non-unilorm covenanis wilh limited variaions by
jurisdiction to conslitule & unilorm secunly instrumeni covering real property.

UNIFORM COVENANTS. Borrowsr and Lender cavenart and agres as lollows: .

1. Paymeni ol Printipal and interest; Frepayment and Late Charges. Borrowar shall promptiy pay when due the principal ol and
Imeras! on the dedl evidenced by the Note and any prepayment and inte charges dus undsr ihe Nola -
,ﬁ@
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Any armounte tinbursed by {en aN@;Eﬁn]"r'aI;rlanm @ . Yzcur by this Security Instrument.
Uniass Borrower and Landar Agrée 1o olhar Iafine of payment, o u WF L b fm il of cinbursetmery af ihe Nola

rale and shall be payable. wilh inleensl, upon nolice Ik Lendor 1o Borrowsr requesting paymaent.

8. Morigage Insursnce. If Lundar reguirad mortgage inau ance 4 a caondivan of making the Ioan secured Dy this Seuunty Beliumant,
Borrower shall pay the premiums reguired to mantan the morigige insurance in eMect. it lor any reason, the Mongage iNSUrance cCoverage
required by Lender lapses or censas 1o be in etfect. Borrower shuill pay the pramiume required fo cbfain coverage substantially equivalent to
the morigage ingurance praviousty in eftect. at 4 cost substanhal'y equivalent |o the cosl to Borrower of the mortigage insurance pravicusly in
eftect, fram an ailernate mongage insurer Approved by Lender I substantally equivalent morigags iNSUIANCE coverage 18 Nl AVAIADIe,
Borrower thall pay ta Lender each month a surm equal 10 one-iweltth ot tha yearly morignge wisurance premium being paid by Borrower when
the surance coverage lapsed or ceased to be in aftect. Lenoer will accepl. use (Uw? relan these paymants as a loas regarve 0 ey of
marigage insurance. Loss reserve paymants may no longer be réquired, al the ophon of Lender. it morigage insurance coverage {in the
amaum and lor the period that Lender raguires) provided by an insurer approved by Lender again becomes avadable and s obtainad
Borrawer shall pay the premiums requited 10 Mmaniain Mongage INSUrANCE in #HECt, of 10 provide 4 ioss roserve, untl the regquirament for
morlgage (NSurance ends In accordance with any wniten agreemsent belween Borrower and Lender or applicable law

9. Inspection, Lendar or its agent may make reasonable éntnes ugon and mMapechons of the Proparty. Lender shall give Borrower
nolice At the tima of or prior 10 an nspechion apacilying raasonable cause tar the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct ar consequential, in connection with any condemnation or
other taking of any part of the Property. ar tor conveyancs n liwu of condemnation. are hareby assignad and shall be paaci 1o Lender.

tnihe eveni of a fotal 1aking of the Property he proceeds shall be appied (o tha sums sacured by (b Securily Instrument whether or not
than due. wHh any excess gaid to Barrower. in the evenl ol a partial 1aking of the Property in which the fair marke! value ol the Property
immaediately betora the Jaking s equal to or greater than the amount of the sums aecured by this Secunly Insirument immadialely befors the
taking, uniess Barrov or and Lander olherwise agres in writing, ihe sums secured by this Sacurity lnatrument shall be reduced by the amount
of tha proceeds mulliphed '« thd lollowing rachen. {a} the total amount of the sums secured mmediately betore the talung. divided by (b} the
fair market value of the Frozely immadialely before the taking. Any oalance shall be pand to Borrawer. 1n the event of a partiai takng of the
Property i which the faur mark @t ealue of the Praoparty immediatety bafore the taking 18 less than the amouni of the sums secured immadiately
betore the taking. uniass Borruws r and Lender otherwise agree 0 writing ar unless applicable law olherwise provides. the proceeds shall be
apphed 10 1he sums securad by tus Security Insirument whather or nol the sums are then due.

It ihe Propeny 16 abandoned by Tacawer. o if, aller notice by Lender to Borrowur ihat the condemnor ofters to maks an award or setlie a
claim lor damages. Borrower fails to ranpond lo Lender vihin 30 days alter the dale the notice 18 given, Lender s authonzed to catlect and
apply the proceeds, al its ophon. eitherisresioralion of rapar of the Property or io the sums secured by this Secunty Insirument, whether or
nol then due.

Unless Lender and Borrower otherwisa ag. e 1 wriling, any application of groceads (0 principal shali not extend or postpone the due dava
of the monthly payments reterred to in paragraphs ~“and 2 or change the amount of such payments.

11, Borrower Mot Relsased. Forbearsnce By Lender Mot a Walver. Extens«in of the ime 19r payment or modilication of amortization
of Ine aums secured by his Security (nstrumeni grantey b Lender to any succeasar in interest of Borrower shali not aperate 1o release the
Habiiity of the ariginal Borrower or Barraower s successeis 1 inleras! Lender shall nol be reguired 1o commence proceedings against any
suUCCeRsor in inlerest or retuse to exiend tirne lor payment orotiw (wise moaity amodization of the sums aacured by this Sacurity Instrument by
reason of any demand made by the original Borrower or Borrgw »r's successors in inlarest. Any forbearance by Lender in exercising any aght
or remaedy shall not be a waiver of ar preciude tha exercise of any (gt or remedy.

12. Successors and Assigns Bound; Joint and Several | Iabllity; Co-siginers. The covenants and agreements of this Security
Instrument shatl Bind and benetil the successors and assigns of Lend€. ar d Borrow ar, subject to the provigions of paragiaph 17. Barrower's
covenants and agreements shall be joint and severdl Any Borrower whu'cr/-signs this Secunty Instrumaent bul doss nol execula the Note: (&)
is cO-nigrung this Secunty Instrument anly 1o mortgage. gram and conyey.n.iBarrower s inférea! in the Praparty undasr the 1erms of his
Security instrument; ()15 nol persanally obiigated 1o pay sums securiad by this Sacarty Instrument; and (c) agrees that Lender and any other
Borrower may agres to exignd. modily. forbedr or make any accommadgtions wih 1egard to the lerms of this Security instrument o the Nole
without that Borrower's consent.

13.Loan Cherges. If the joan securad by ths Securily instrument is subject Lo a I w wl ich s8ts maxmum loan charges, and that law is
tinally interpreted so that tha interest or alher loan charges collected or 10 be collecind inconraclion with the loan exceed the germitted hmily,
then: {a} any such logn charge shall be reduced by the amoun] necessary to reduce the chaig. to the permitied kmit; and (b) any aumas aiready
coliected Irom Barrower which exceeded permittad limits wil ba refundad to Borrower Lenacr iy choose to make this relund by reducing
the grincipal owed under the Nota or by making a direct payment 1o Borrower_ I a refund reduces 7 rincigal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notloss. Any notice to Borrower provided lar in 1his Security instrument shall be gwen by delivering it or by mailing it by first class mail
uniess agplicable law requires use of another method Tha notice ahall e directed to the Property Addrer s o1 any other address Borrower
designates by nalice 1o Lender. Any nolice ta Lender shall be given by firat class meit ta Lender's addrasa s 'ate. bsrain or any other address
Lunder designates by notice ta Borrawar Any notice provided for in this Security Instrument shail be deermed 1018 e hean given 10 Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security instryment shail be gavarned by federal faw and the faw af the jurisdiction in which the
Proparty 8 located. in the eventthat any provision ar clause of this Socurity nstrument or the Note conllicts wilh appiicabl a law, such cantlict
shall not affect other provisions af 1his Security instrument or the Note which can ba glven efec! without 1he conllicting provision. To this and
the provisions of this Security Instrumant and the Note are declared {0 be severable.

14. Borrower’'s Copy. Borrower shall be given one canfarmed copy of the Nole and of s Securily instrument.

17, Tranater of the Property or a Beneficial iInterest (n Borrower. U &il ¢t any part of the Property or any interasi i « 18 sold ar
translerrad (or il & banelical intarest i Borrowar 8 sold or translerred and Borrower is nol a naturyl persQn} without Lender's prior written
consant. Lender may, atits oplion. require immediate paymant in il of a% sums secured by 1his Secunty Insirument. Howevaer, ihis option
shall nol be exercised by Lender i} gxarcise is prohibited by federal law as ol the dale ol this Security Instrumgnt.

i Lender exercises this opion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
cays from the date the notice is delivered or mailed within which Borrawar must pay all sums secured by this Security Instrument. It Borrower
fails to pay these sumas prior 10 the expiration ot Lhis period, Lender may invoke arny remedias parmitied by this Securnity instrumaent without
turther nolice or demand on Barrawer.

18. Borrower's Aight 1o Reinstate. If Borrower meels certain conditions, Eorrower shall have the right o have enforcemaent of this
Security natrument discontinued at any lime prior to the sarlier of: (a) 5 days (or such other period as applicable [aw may specily for
reinatalemant) befors sale of the Proparny pursuan 1o any power of sale contained in this Security (natrument; or (b} eniry of & judgment
snforcing this Security instrumaent. Those conditions are that Borrowsr. (a) pays Lender all sums which then would be dus under this Security
Instrumaent and the Nole as i no accsleraiion had occurred: (b} cures any defaulf of any gther covenanis or agreements; (c) pays ali sxpenses
Incurred in enfercing thin Security tnstrument, including, bul not imited to. reasonable attorneys’ lses, and (4} takes such action as Lender
may reasonably raquire to assure that the hen af this Security Instrumen), Lender’'s rights in the Proparty and Borrower's obligation to pay the
sum3a secured by this Securily instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumant and the
oblgations secured hareby shall rernain lu)ly stisctive as il no acceleration had octurred. Horrrt,uy potd ;g‘_;glmo shall not apply inthe
oase of acceleration under paragraph 17. I

(page 3 of 4 pages)
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