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uity Credit Line DLGITED Mortgage
THIS MORTAAGE ("Security instrumem™} is ghren on HOVEMBER 29 , 1981 . The mortpgagor
s _Saores M, Kezuchowakf And Janet M, Koguchowski

("Borrower”™).
This Security Instrumant la given to _ELEat _Chigag .
whichisa _Atate Bank _ orpanized and existiag underthe laws of _the State of Illinoils
whoee addrees Is 1225 Nest Lawrence  __ Chigaae ., Minolk_S0840 (Lender). Borrower owes
Lender the meximum principal sum of _______FQRTY::
Dollars {U.S. ¢ ____47.500.Q0 _ ), orths aggrejaie unpaid amount of ali loane and any disbursements macde
by Lender pursuant to that certain Equity Credit Live Agreement of sven date herewith executed by Borrower
("Agresment”), whichever is less. The Agreement is hwreby incorporsted In this Security Instirument by relerence.
This debt s evidenced by the Agreement which Agresment provides lor monthly interest paymaents, with the full
debt, ¥ not paid sertier, due and payabie tve years irism the lssue Date (a3 defined in the Agreement). The Lender
wikk provide the Borrower with a fined payment notice i« least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time 1o time during the Craw Period (as defined in the
Agresmant). The Draw Period may be extended by Lender in Ra sole discretion, bt In no svent later than 20
yoars from the Lxie hersof. Al luture loans will heve the same lien peiority as the original ican. This Securlty
inatrument sgcu=4 to Lender: (a) the repayment of the debt svidenced by the Agreement. Including all principal,
interest, and othw. charges as provided for in the Ag-eement, and aif renewals. sxtansions and modifications. (b)
the payment of all ot wr sums, with interset, advanced under paragraph 8 of this Security Insirumam to protect
the sscurity of thia Se ity Instrument; and (c) the paformance of Borrower's covenants and agresments under
this Security Instrume:« <« d the Agresement and ail renewals, axtensions and modilications thereo!, ali of the

foregoing not to sxceed s the maximum principal sum stated above. For this purposs Bom.n‘u oss hereby
moﬂw gram and convey «<c Lencler the loliowing described property located in gnn' L.mL_Oounty.

Lot 30 And The West 8.67 Test Of Lot 29 (n Blizabeth Na.lune'l
Addition To cn.i.cnqe. Illincer Being A Sulddivision Of Lots 2, And
Jd. In Bloek 2 Ia W. OZ«K.sl =y .tvilhm ©f Bouthwest 1]‘ of
sSection 18, Tmchlp 40 orth, Rage 1 RBast Of The Third
Principal Maridian. In Coock Conty, suimu.
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rermanent Tax Wumber: 14-13-3068-011, ,
which has the address of _2042 ¥, Pensacola 8t Chicage
Winols _ARELE ____ ("Property Address”):

TOGETHER WITH all the improvements now of heniafter srected on the prozarty, and it sasements, rights,
APPANTONANCHS, rents, roysities, mineral, o and gas rights and profite, clainie =¥ demands with respect to
insurance, any and all awards made for the taking by sininent domaln, water rights' e d stook and all btures now
or hergafter a part of the property. All replacement and additions shall also be covired by this Security
instrument. All of the foregoing Is referred to In thia Sac arity Instrurment as the "Property

BORROWER COVENANTS that Borrowsr Is lawfulty ceised of the estats herety conveysd .r= hal the right lo
mONgage. grant and corwvey the Property and that the Pwhmm except lo as~umbrances of
record. Borrower warranis and will defend genevally the title to the Property againet nglml cAd demands.
subject to any encumbrances of record. There ls a prior mortgage from Borrower to __-

dated — 8nd recorded as document number

16327
COVENANTS. Borrower and Lender covenant and agies &8 follows: 89
1. Payment of Principal and intereet. Borrower shell promptly pay whan due the principal of and interest on

the debt evidenced by the Agresmant.

2. Application of Payments. All payments received by Lentier shell be applied frat Lo interest, then to othar
oharges, and then to principal.

3. Charges; Liene. Borrower shall pay ol taxes. asssssments. charQes, fines, and impositions attributable o
the Property, and leasehoid payments or ground rents, ¥ any. Upon Lender's request, Borrower shall
furnish 10 Lender all notices of amounts to be paid under this paragraph. The Borrower shalt make theese
payments directly, and upon Lender’s request. promplly fumish to Lender receipts evidlencing the paymaents.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongege.
18. Aocelerstion; Remedies. Lender shall give notice 10 Borower priot to accsteration following. {a)

the Property (but not prior 10 acceleration under Paragraph 15 uniess appiicable law provides otherwisel. The
notice shall specify: (a) the default; (b) the action requirad to cure the default; (c) a date, not less than 30 days
from the dats the notice is given to Bormower, by which the default must be cured; and (d) that fallure 1o cure the
default on or befors the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosures by judicial proceeding and sale of the Property. The notice shall further inform Botrower
of the right to reinstate after acceleration and the right o assert in the forectosure procesding the nonexistence of
a default or any other defense of Borrower to accelerstion and foreclosure. If the default ls not cured on or before
the date specified in the notice, Lender at ks option may require immadiate paymemn in tult of all sume secured by
this Security insi umnt without further demand and may forecioss this sgcuﬂtylnsmmntbyjudlcuproeudm
Lender shall be emad 10 collect ali expenses incurrad in legal proceedings pursuing the remedies provided in
this paragraph 18, lac’ating, But not imited to, reasonabie attomeys’ fees and costs of tiie evidencs.

19. Lender in Pose«w’ sn. Upon accelsration under Paragraph 18 or abandonment of the Propernty and st any
tme prior (o the sxpleation o! any period of redemption following judicial sale, Landsr (i person, by agent or by
juciclslly appointed receiver) Lne” be entitied 10 snter upon, take possession of, and menape tha Property and to
collect the rents of the Property V icuding those past due. Any rents collected by Lender or the recelver shall be
appiled first 10 payment of the ~osts of management of the Property and collection of rents, inpluding, but not
Nmited 10, receiver's fess, premiunmy. o) mosiver's bonds end reasonable attomeys’ fees, and then to the sums
mwﬂmm “athing twrein contained shall be construsd as constiiting Lender
mongages In n the abeence of aw taking of aciust possession of the Property by Lender p irsuant
this Peragraph 19. In the exarcies of the (owers herein granted Lender, no Hablity shall be sseerted or
ageinst Lender, all such liabiRty being expresal: wiived and releassd by Borrower.

20. Relsass. Upon payment of all sums secuy=J ‘w this Security inetrument, Lander shall releass this Security
Instrument.

21. Walver of Homestead. Borrower waives all right 0f hwestead sxemption in the Propery.

25. Ne ONeste by Borrower. Mo offset of claim thet Bo romr now hes or may have in 1he future
Lender shell relleve Borrower from paying any armnounts due s ’er the Agreement or this Seourity instrument
from periorming arwy other obligations cortained therein.

£3. Pidors 10 this Securty inslrument. f one or More riders are w-ecuted by Borrower and recorded
together with this Sacurity instrument, the covenants and agresments of 8.\ch w:ch rider shall be incorporated ino
anc shall smenc anct suppiement the covenants and agrsements of this  Seci”.#, instrument as I the rider{s) were
& part of this Security Instrument.

BY SIGNING BELOW, Bormowser accepts and agrees to the terma and covenaids contained in this Security
instrument and In any rider(s) executsd by Borrowes and recorded with the Security inti xnent.
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