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State of Hinols MORTGAGE { 1916560543 729 |

891065 ILFM

THIS MORTGAGE ("Securityinstrument”y is mude on~ NOVEMBER 26, 1991 . The Mortgagor s
MAGDALENC A. CHAIDEZ Awi LUPE CHAIDEZ, HUSBAND AND WIFF

aygeen
(*Borrower”). This Security Instrument is given o ONORWEST MORTGACE, INC.

which is organized and cxisting under the laws of  THE STATE AOF MINNESOTA and whose
ahdressis o« P.O. BOX H137, DES MOINES, [A 2030651137
e Lander . Rorrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND THREE HUNDREOD/STHIRTY TWQ AND 007100
Dodars (DS % swaa 1 VB, 332,60 )
This debt iv evidencid by Borrower's note dated the s dure as this Security fastrument t*Nate™ s, which prasides for
monthly puyments, with the full deht. il not piad warlier, due and  pavable on DEZEMBER 01, 2021
This Security bstrument secures to Lender: G the repayment of the debt evidenced by the e withouterest, and all renewals,
extensions al sedifications; (b the payeient of all other s, with mterest, advanced wider paragraph & W pratect the
security of this Security lostrument; and (o) the perfarmance of Borrower's covenunts and agrecients wnder this Security
Instrument sl the Note. For this purpose, Horrower does hereby mortpage, grant and convey 16 Leder the Tollowing
described propenty focated in- COUK County, Nl

{wSEE ATTACHED LEGAL DESCRIPTIONs) /

TAX STATEMENTS SHOULL BE SENT TO:
NORWEST MORTGAUE LNC.,, F.o, BOX &1%7, DES MOINES, [A  S04065137
which hus the widrews ol 2300 NORTH MAPLEWOOD AVENUE  CHICAGO Nt UL

Hiinoly 60647 4 Caded ("Property Adldeess™
FHA Miwda Morigagy - 3191

Page \ ol &
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UNOFFICIAL CORY, ,

12, Successors and Assigns Bound: Joint und Seversl Linbllity; Co-Signers. The covenants aid agreetientn of thi
Security Instrument shall bind wal benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bortower's coverunts amt agreements shall be joint ind several. Any Burrower who co-sigi this: Security
Instrament but does Bot execute e Note G iy casigning this Security Insesinent only o mortage, grant and convey tha
Borrower's interest it the Propernty under the terms of this Securiiy Iistrusient: (b is ot personally obligated to pay e sunis
socured hy this Security fnstrament; and (ch wgrees that Lender amd any other Borrower may agree o extend, modify, lotbens o
make any accommesdations with regard to the terms of this Secunty Instrument or the Note without that Horrower's comsent,

13, Notlees, Any notice to Burrower provided sor in this Security Instruenent shall be given by delivering it or by mailing
it by fiest class muid unless applicable Fiw requires use of another methad. The notice shall be directed Lo the Property Address
or any other uddress Borrower desigiates by notice to Lender. Ay notice to Lender shall e given by finst class muid to
Lender's address stuted bervin or sy address Lender designates by notive to Borrower. Ay notiee provided Tor i this Security
[rsteument stiall be deemed 1o have been given to Horrower or Lender when given as provided in this paragraph.

14. Governing +.aw: Severability. This Sccurity lnstrument shall be governed by federal luw aned the taw of the
jutisdiction in which thePruperty is locatedd [n the event that any provision or clause of this Secunity Instrumem or the Note
conflicts with applicable faw suct conflict shall not uffect other provisions of this Security lostrament or the Note which can be
given effect without the coniiiding provision. To this end the provisions of this Security Instrumient wnl the Nole are declired

to be severable,

18, Borrower's Copy. Borrawer shia'tbe given one conformed copy of this Security Instrutient.

16. Assignment of Rents, Borrower uncaicitionnlly assigns and tramskers 1o Lender all the rents wd reventies of the
Property. Borrower autharizes Lender or Lende’s agents i collet the rents and revenues aml hereby directs cuch temunt of the
Property to puy the rents Lo Lender or Lemler's wpent However, prior to Lesder's mtice (o iorrower ol Borrower's breach at
any cavenant or agreemient in the Security Tistrament, Bardower shald collect and receive all rents and sevenues of the Property
as trustee for the benelit of Lender and Borrower This assignment of rents constitutes an absolute assignment and not an
assignment for additional security oaly.

If Lender gives notice of breach 1o Horrower: () wll rents recvived by Barrower shall be held by Barrawer as trustee for
benefit of Lender only. to be apphied to the sums secured by the Seeursiy Yastrument; (b) Lerler shali he entitled to collect and
receive all of the rents of the Property: and () cach tenant of the Properts shall pay all rents due and unpaid 1o Lender or
Lender's agemt on Lender's written demantd to the tenant,

Borrower has not executed any prior assignment of the rents amd has aot and w7200t perform any act (hal would prevent
Lender from exercising its rights uder this paragraph {6.

Lender shall not he required (o enter upen, take control of or maintain e Property betare ue alter giving notice of breach
to Borrower. However, Lender ar o judicially appointed receiver sty du so al any time there is 4 breach. Any apphiction of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thicossigament of rents of the
Property shall terminate when the debt secured by the Securily Instrument is paid in ful).

NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and agrec as follows.

17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph %, Lender may foreclose
this Security Instrument by Judicial proceeding, Lender shal be entitled tu collect all ¢xpenses incurred in pursuing the
remedies provided in this paragruph 17, Including, bul not limited to, reasonable altorneys’ fees und costs of tidle
svidonce,

18. Release. Upon payment of all sums secured by this Sveurity Instrument, Lender shall release this Security lostrument
without charge to Borrower. Borrower shull pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
]
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referred t in paragraph 2. or change e amount of such payments. Any evcess provecds over an atiounl reguired o pan all
cutstnding indebtedness wawles e Note wnd this Secuney Tnserwnent shall be paid to the ety fegally enaled thereta

K. Fees, Londer iy cobledt feesand charges ainlorezed by the Seeretany
9, Grountds Tor Acceleration of Dehi,

) Defoult, Jonder mey . evoept as Trnnted By regubations issued 5y the Secreany i the case o pavment detaulis.
reguire tnenedrate pas ment vy ull af all s secured by s Sevurs iostrient of
o Borrower defautts by Goling to pay oy tubl any monthls paynent reguired by thas Secuni Iistrament peior by
on Uy due date of the test momihly paynient, ar
(it Horroser detndis by Lihing, for o period of tarty dass, 1o perfon agy ather oblations contioned m
Secury bnvrumen

th) Sude Witintt Credit Approval, Lender shall, of permied by applicabie Lo and with e prvreapprosal of ihe
Secretary . requea ttimediate payment w full ol sums seoired By this Securts bostrument it
) AL ar parton the Praperts, of a beneBoal mierest an g trost osoning all or part af the Property . inosald v
ofherw ise Leatwieriab sthies tan iy devise or deseent b by the Borrower, amd
¢ith The Peoperty 24 pot occupied By the purchisser of grantee as s or her pooapad residence, or the
purchuser ot grantee docei w8 occups the Properts hutc s or ber eredin Bas tot been spprassed i accordanee with the
reguirements of the Nevretian«

te) No Walver, H circumstances oecurinai would perant Lendes t regquire immediate payikeol e fll. but Lender dies
M regiire such payments, Lender dugssota e ws vights with respect oostlseguest events

dr Regulutlons of HUD Secretary, Inomany vircunstinces regulations ssaed by the Secretany wall i ended’s
Prghta (@ the vase o payiment detauls to requere samedite payment in full and foreclose o not pasd. This Secumy
Instrusient does ot authorize aceeleration ar foreclawre s not permitied by regulations of the Seeretary,

(&) Muortgage Not Insured, Borrower agrees that should e Securdy lastment and the Note sevured ihereby nel he
eligible for msurance ander the Natonal Howsing Act waehind &0 from the date hereol, Lender nsn . al s oplon
aned ot nistaseding any thing o paragrepl 9, reguire mamedsate pasment or full of all s sectred by this Security
Insfrument. A writen siitement of any gathorized apem of the Secretaredated subseguent 1o 60 davs rom twe date
hereof, dechsing to wsure this Secariy dnstrument and the Note secured thereby, skl be deened conviusve pront wf
wueh ineligihility. Notwihvtanding 1w Toregomg. this option iy ot he exerned by Lender when the v alabifity
s insuraiee ioolely due o Lender's falune o remit o mortgige insurance prerasin to the Seorctary

10, Reinstatement, Borrower s a right (0 be remnstited 1 Lemder has veguired imatediate payment in foll because of
Borrower™s failure to pay an amount due under the Nole or this Seourity instrament. This reght apples even adier foreciosme
proceecdhngs are insbeuted  To romstate the Seeurity Instrusient. Borrower shull tender wra lumpsan s anounis regaired
bring Borrower's aceount current wwluding. e the extent ey are abligalions o Burrower gnder G Necurily losrument,
forevlosure conls aamd ressonable and customioy attornes s Fees ad expenses properly ssoekded ke the forschsine
proceeding. Upan ranstitennet by Borrower, ihs Secarty Instrument amd the abigattoms that (0 secares shalPsemain mefiea
as if Pemder had nov reguired nmmediate pavment i o)l Howeser, Lender i ot regquired L pernnt reinstatenent of - o) ender
has wevepted remstarement atter the conunencement of foreclosure proceedmgs withm twa years immedinely precading the
conmencement ol a current loreclosure procecding. i reinstatentent witl peevhade fvreclosare oo different grouands e the
future, oF (iir reinstatenent will adversely affect the priority af the bew created by this Security nstrument.

I1. Borrower Nt Releused: Forbearance By Lender Not a Waiver, Exiension of the time of piyment or modification ot
amortization of the sums secured by this Secunty Distrumest granted by Lender to any sucvessor i mierest ol Barrower shall
nol aperate to release the Trabulity of the vrigimad Borrower or Borrower's successor memiterest. Lender shill ot be required 1o
comimeics procecd iBgs agaist any sueeesor i iterest o refuse to extend tme for payment or atherwise guslty amorzahon
ol the sums secured ™y thiv Securny Instrument by reason of any denwand made by the originad Borrower or Borrower's
sugcessors in interest. Any forhearance by Lender m exeraisig amy right ar remedy shall not be a winver of or preclude the
exercise of any right or remedy
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LEGAL DESCRIPTION

LOT 9 IN BLCOCK 3 (N MAYNARD'S RESUBDIVIGION OF FART OF BLOCKS 1,
2, 3, 4 AND & [N LOT 4 IN MISMER"S SUBDIVISION OF CIRCUTT COURT
PARTITICON OF POWELL ESTATES OF PART GF THE EAST '.2 OF THE NORTH
EAST |/ OF SECTION 36, TOWNSHIP 4O NORTH., RANGE '3, EAST OF THE
THIRD PRUNCIPAL MERIDIAN, [N COOK COUNTY, I[LLINOIGS.

FIN: 13-36-202-0L3
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s nsadle thns 26TH day ol
NOVEMBEK Lo e il in incorporated mto aid shal be deemed to amend and sapplenent
the Mortgage, Deed of Trust or Sccurity Deed ¢ Security Instrument ™) of the same date given by the usdlersigned
" Borrewer' 110 sweeure Borrower™s Nute ("Nate™ "yt NORWEST MORTUGAGE . INC,

(the **Lendes” v the sieme date and covering the property deseribed in il Security Instruient and Jocuted at:

2300 NORTH We=lEWQOD AVENUE CHICAGO, 1L ouwol’

fifruperty Addiess|
THE NOTE CONTANS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 'THE AMOUNT THE
BORROWER'S INTEREST _BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROAER MUST PAY.

ADDITIONAL COVENANTS. In additen to the covenats and agreements oude e the Seeuray
Instrumestt, Borrower and Eemnder further covenant il agree as foltows:

5. INTEREST RATE ANDMONTHLY PAYMENT CPAMGES

(A} Chanye Date

The interest rate nuay change on the first day of  APRIL . 1993 und on that day
ol each succeeding year. "Change Date” means each dude en whiciithe interest rate coubd change.

{B) The Index

Beginmng with the firt Chunge Date, the mterest vte witl be hised oo indes. “Index™ incams the weekly
average viehd on United States Treasury Securitios adjusted to a comstant mateeiny of one year, as made available
by the Federal Reserve Board. "Curremt Index”™ means the mest rocent Indey figure dvailuble ¥ diys hefore the
Change Date. If the Index tas delined aboved is no longer available, Lender will use as%in new Index uny indes
proseribed by the Secretary Gas delined ay pacigraph T, Cender will give Buemewes nohieeofae new hudes.

() Cadendution of fiterest Rate Changes

Betore cach Clange Date, Lemder will caleatate a new intesest rate by adding a margin of
TWO AND 37571000 perceniage pointisd ( 2,38 Gto
Current Indec and rounding the sum te the nearest one-cighth of one percentage point (0 125%). Subject to the
limirs stated s paragraph S0 of this Note, this rouded amount will be the pew inlerest ride wntil the next

Chunge Date.

{0y Limits on Interest Rage Chonges
The interest eate will never increase or decrease by more thas ane pereentage poist (1.0%) on any single
Change Drate. The imterest raie will never be more thin five percentuge points (3.0% 4 higher ar lower than the
pnitial interest rute stated in paragraph 2 of this Note.
a1 0l FIIA Maltiinte ARM Rider - 249)
anma. VB MUMTGAGE FORME  CLUBZE0 W00 (i1 498
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