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STATE OF ILLINOIS FHA Cuse No. 1301641 986-703-203K

FHA MORTGAGE

THIS MORTOAGE ("Sccurily Instrumem®) s given on November &, 199i.
The Mortgngor & Shicley J. Wanhington , a married woman nul Joined by husband snd Kimberly A. Wanhinglon , an

shmarried woman
. - ("Borrower”),
. %ﬂﬁgl ?ESR"QHE 13/03/91 131% ig
This Socurlty Instrument s given 1o . 0?44& ] g " - - &3P
WestAmericn Murtguge Compuny, u Celorade corporstidiflUK CUUNTY KECORDER .
which is orgunkeod =id cxiating under the liws of Colorudo .
and whose address V. 14707 Fast Second Avenwe

Awrers, Colorndo 8001 {("lender),

Borrower owes Londor (2 moineipnl sum uf

Seventy Thousand Six lluntrid and no/l 0 Dollars (15.5.370,600.00).
This debi Is evidonced hy Borrowe:'s note dated the sime date s 1his Seeurity [natrument ("Noie®), which provides for monthly
paymenis, with the full debt, if (1 pokd erlicr, due ond paysble on December 1, 3021, This Seeurly Ilnstrument accures 1o
Lender: (a} the ropiyment of the-iebl evideneed by the Note, with interest, nnd all renewils, extensions ami modifications; (h)
the payment of all other sumx, with st advaneed under parugraph 6 10 protect Lthe seeurity of this Seceuray Inatrument,
and (¢} the perfurmance of Borrower's rovenunts and sgreements urkker this Security Instrument nmd the Nute, For (hia
purpose, Borrawer docs hereby grinl und coragy 1o Leader, the fulfowing deseribed property Jocaled In Cook Couny, Iinols:

LOT 739 IN FREDERICK 1L PARVEETPS GREATER CIBCAGO SUBDIVISION NO. 1, BEING A
SUBDRIVISION OF THE EAST 12 OF Ty SQUTHWEST U4 AND PART OF THE SOUTHEANT 1/4 LYING
WEST OF TIE ILLINOIS CENTRAL RAILEO G2 IN SECTION B, TOWNSHIEP A7 NORTT, RANGE 14, FANT
OF THE THIRD PRINCIPAL MERIDIAN, IN<GOK COUNTY, HLLINOINS,

44632923

which has 1h¢ address of 10010 South Yernon Avenus,
[Street]

Chicago, Nkinoin GD6IN
{City] [Swic| [Zip Code} {*Yroperly Addrcss®),

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, und all cusements, rights,
appuricnances, reni, royaltics, mineral, oil and gas rights and profits, water rights und stock und all fixiures now or hereafier
a part of the property.  All replacernents and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Sccurity [nstrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwlully seized of 1he estnte herchy conveyed and has the right w grant
and convey the Properly and that the Property is unencumbered, except for encumbranves of record.  Borrower warrania and
will defend gencrally the titie 1o the Propeny against sll claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Burrower shall pay when due the principal of, ind intcrest on, the debt
evidenced by Ihe Nole and late choarges duc under the Nole.

2. Monthly Paymeats of ‘Iaxes, lnsurance and (Hher Charges. Borrowcer shal! include in cuch monthly puyment, together
wilh tho principal and intcrest as set forth in the Note and any lute charges, an installment of any (a) taxcs und apccial asscasmenin evied
or to be lovied sgainst the Property, () leaschokd payments or ground renis on the Praperly, and (¢} premiums for insurance required

by Paragraph 4.
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Fach monthly nmualwnﬁ ndl (l@w -nwmﬁ nIg_A FoAMONIDEY estimulcd by
» Lender, plus an amount solGoicht] O\R TRt LI H mgke 1) [} imated umounts, Phe full
annual amount for cach ient sk be asfCumilaicd by Fedler within i1 perkideddifg one month befire an iem woulkd become
delinguent. [onder shall hodd the smounts collected in trust 4o iy dema (a), (b) and (<) hefire they hecome delinguent,

If at many time the 1otal of the paymenta heldd by Lendor for lieom (i), (b, and (¢} 1ogether with tho fulure monthly paymenta
for such ltems puyuble to Lember prior 1o the due dates of such ilems, cxeceda by mxwe than one-aixth the esimated amount of
paymenta required (0 pay such items when due, and if payments on the Note are current, (then Lender shalk either ecfund tho oxcess
aver onc-sbuh Of the cstimated payments or credi the excers uver ane-uxth of the estimied poymenta (O subseguent paymenis by
Borrower, 8l the oplion of Horrower, [T the (0wl of 1he puymicnts mikde by Bovrower for item (a), (b)), oF (€] b insufficient to pay the
Itemn when due, then Borrower shall poy to Lender nny amount necesary (o muke up 1he deflckency on o before the date the item

becomes dug.

Az used in (his Scourny Instrument, "Secretiry” means [he Seeretiary of lousing und Urban Development or his ae her designee.
In any yesr in which the Lender must puy i muorigoge insurance prensium o the Secrelory, cueh monthly payment shall aiso include
cither: (I} an indallment of the dnuul Mortguge INYUrANES premium 1o be posk by Lemder 10 the Seoretury, of (i) a monthly charge
instend 0f B MOPLEASC insurance premium if thia Security Instrument s fekd by the Sectetary.  Fach monihly instaliment of the mortgnge
Insurance peamtum shall be in an amount suffickent 1o acceme e IRe full annual Mortgege iInurince premium with { ender one month
prior 10 Ihe doto the il annuisd MoFigage insurance premiv n is due 10 the Secrctary, of 1f this Scoutity Insiromenn 8 held by [he
Sccrotary, cach monathly chirge shall be in an amount egual (o one-bwelith of one-hall percent of The outsanding principal balonce duo

on the Nole.

1f Borrower (enders ta Lender the full payment of ol sums scvured by thie Security Instrument, Horcower's soclunt shull g
credited with the belsnve remauning for alf installmenis fior itena (a), (b} and (¢) and any Murignge insucinee premium installment (il
Lendar has non b7 onne oblignted to puy 10 1he Seoretary, and | ander shall prompily refund iny excesa funds 1o Boreower. Immediniely
prioe 10 a foreckmurs sabe of the I'roperty or ils acquisinon by Lendee, Borrower's account shall be credited with sy balunce remaimng

for all instaltmenta fr¢ ema (1), (D) and (o)

3 Application or Veymenis. All piuyments under putagraphs | and 2 shull be upplcd by |oader an folkomws:
L 0 tho s po-manrance premium th be paid by Lomder 1o the Secreliry o o the mombly charge b the Secreinry
insiendt of tha monthly moet(nyr Insurance premium;
, 10 BNy tanca, 7poctd amcaaments, kaswhok! prymenia of groumd rents, amnk fee, Mood und other Mirkrd Inauranee

promiums, s reguired;
, 16y interosl due w2 jme Note;
« b mmorteation of the 2sincipul of the Notg;
, 10 lnte churgea due unde’ (ke Piole.

4. Fire, Flood snd (ther Huzard Inzarsowe.  Borower shill insure all improvements un the Property, whelher now in
enlsionco or subssuently crected, SUNM any Bonrds, cosunlucs, i comingencies, inchudng ey for which Lender reguires insirance,
This insurnnce shalf be maintained 10 the unksints 1rd D the prrods Thad Lemder requires. Totrower aball abws insire sl improvemenia
on the Property, whather aow in existence of subaequerss ere acd, ginnsd ks by Boods (o the extent reguired by The Seeretary, Al
insurunce shall bo carricd with compunes upprowed by 1raer The immurance pulices nndd any reocwals shall be held by [ emder aml
shall inctude kwa puyuble clouses 10 favor of, and in o frdmeepiabie o Lember,

In the event of kwa, Borrewer ahall give Lemder snmodite-aoatwee by aunl, Lember niy tuke groal of s if nel mde promply
by Borrower.  ach insurapce compiny converned 18 bereby au boreed and direeted to make payment e sach loss direetly (o Lemder,
instend of W 1orrower and to Lender Jointly. Al or sy parl Cnshiesmsurmiee proceeds may be apphed by Lendee, an Hia option, cither
(1) 10 the reduction of the indebtedness under the Note und ahis (Seeariy Instrement, first to any delinguent amounts applicd in 1he
order In Parugruph 3, and then W prepayment of principal, or (1) 10 ine restoration or repair of the damuged Property,  Any npplication
of the proceeds (o the principal ahall nod extend o postponee the due owe 2 the monthly payments which are refereed (0 in Paragraph
2, or change the amount Of such PUYMENIS. ANY CXCCW INURIMC provesds oreian nmoun ceguairest 1o pay all owistanding indeMedness
umdicr the Note and this Secuntly Instrument shatl be pind to he entity geio enlitied Therelo,

In the event of foreclonure Of this Sceurity Tasirumend o other Traafer O G 10 the Property that extinguishes [he 1adebledness,
all right, tHie andd interest Of Borrower in and o ansorince poacies in foeee shull e o the purchaser.

4. Occupancy, Presecvation, Maintenunve and Prodection of the Properyi doerower's Lonn Applicntion; Lenseholds,
Horeower shall occupy, eatablish, and use the Properly as Botrowers principal resient: wiihim soay doys after the excoution of L
Security [nstrument and shall continue 10 occupy the Property ns Bornower's prncipal reaciesce or il ikost one yeur after the de of
accupancy, unless the Sceretary delermines This requirement will ciuse unidue hirdship for (Rorr 2o, o unless extenuniing circumslonces
exist which are beyond Boreower's control. Bosrenaer shall notidy Lemders of any extenuiituty ciroumstancen.  Borrower shill not commit
wHAME Oor destruy, damage o subsiuntiabfly change the Properly o aliosw Lhe Property to deteriwnlo, ceasonible weare ikl tear excepted,
Lemder may inspect the Praperty if the Iroperey s vieant of ahapdoned or the loan is in delault, 5 endzcomay take reasdnibie netion
to prolect and preacrve such vicant o ahanduned roperty. Boreower shid ais be in definalt f Horrover, CGuring the loun appticalion (o
process, gave malcrally futse or inaceurute informution of sudemenis 1o Lendee (of fnled 10 proside” Dender with any nigerinl yb
information} in conncclion with the kan evidenced by the Note, including, but not mited 10, represental’ons soacerning Borrower's $%
occupancy of the Property ns a principnl residence.  IF this Seeunity [nstrument s on a leischold, Borrosar shall comply with the 3
provisions of the lease.  If Borrower acguires fee utle 1o the Property, (the leasehold and fee e shall not be (mevged unkeas Jender

agrees 10 the merger in wriling. 73
(&

6. Charges 0 Rorrower and Protection of Lander's Rights In the Property.  Horrower shott puy ofl governmential or
municipal charges. Nines nnd impositions thal see not included in Paragraph 2. Borrower shiall pay these obligationa on nime directly to
the entlity which is Owed the payment. Il failurc 16 pay would adversely nffect | emder's interest in the Property, upun [ ondere's request
Borrower shall prompily furnish to Lender reccipts evidenoing Lthese payments.

It Borrower fails to make 1hese payments or the payments reguired by Pacagruph 2, oe Tuils (2 perform any other covennnis and
agreemenis contéined In Lthis Sceurily Insirument, or there is o kegal proceeding thut miay significanily sffect Lender's righis in the
Property (such #s & proceeding in bankruptcy, for condemnaiion o o enforee bws of regubintions), ihen Leader muy do and pay
whatever is nccesanry 10 prodect the vislue of the Property send Lender™s nghex in (he Property, including peymcnt of {axes, huzard
insurance and other ilema mentioned in Purngruph 2.

Any amounts disbursed by Lender under this Parugraph shall become an sddiional debt of Horrower snd te secured by this
Security Inslrument. These amaunis shall beur interest from the date of dishursement, #t the Note rule, and st the option of Lender,

shath be immeclistely duc and puyabic.
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7. Condemnallon. mmﬁﬂﬁyﬁi‘l‘m :erl|mut:|mcn. @ Rn yuential, In conncation with any

- condemnation or other taki the Pribperly, ol 47 'q INDS ‘indem um‘ﬂ)m::rehy assigned Hnd shill
be paid 10 Lender to the extent of the fult umount of the indebledness thit remainn dnpaid urkier thl N und®his Security Instrument.
Lender shall apply such procecds to the reduction of the indebledness under the Note and this Security Intirument, first o any
delinquont amounts applicd in the order provided in Parngraph =, and then Lo prepayment of peincipal.  Any application of Ihe proceeda
to the principal shall not extend or postpone the duc dole of Ihe monthly paynients, which ure referred 10 in Parngraph 2, or chunge
tho amount of such paymen(s. Any exocss procecds aver an amount reguired to phy sl nuisanding indebicdness under the Note und

this Security Insrument shall be paid 10 the entity kcgally entilied theretu,
8. Feen, Lender may colicet leca and chargex authorize by the Secrctary.

9, Grounds for Acceleration of Nebl.

(m) Defamit. [ocnder may, cxcept as limited by reguliions imucd by Lhe Sceretary in the cuse of payment defaulis, require
Immediale paymcnt in full of all suma sccured by (hin Securty Instrument if:

(i} Borrower dofaulis by fuiling to pay in full any monthly payment fequired by this Security Instrument priof 1o or on
the due date of the next moathly paymenlt, or

i} Dorrower defaulia by friling, (or o period of thirty days, 10 peeform any other obligadions contsined in this Sceunty
insirument.

() Sule Without Crvdlt Approval. 1endee shall, If permitted by spplicnble lw ind with the prior approval of the
Sccretely, require immediate puyment in full of all sums secured by this Sccurily Tnsirument if:

() A% ar purt of the Property, of o bencficiul inlerest in g (rust owning all e purt of the Froperty, is sid or otherwise
transfc roe fodher than by devise o descent) tw e Horrower, wnd

(W) Fhe fromniy Moot oecupied by the purchaser o grantee as his or her prinapal residenee, o the purchimer of
granice does siccupy the Property, but his ar her credit his not been approved in sccordunce with the reyuirements
of the Sccrenry,

(¢} No Walver, [T ciresatanees oceur that woukd permit Pender 10 reguire immediate payment in full, bul |emder does
not reguire such piyments, [omder does aot waive it righta with respecl (O subseguent evenls.

(d) Regulations of HUI? Secrc@ry. . In many circumstances regulintions issued by the Secretary will limin Lender's rights,
in the cuse of payment defaults, 10 equire mmedune pigaenl g full and forechne if nod pod. “This Security Tnairomen)
does ok uuthoeze peeeleralion or heeclosere 1 Aok permdied by regulitions of the Scereqary.

(v) Mortgage Not Inaured.  Borrower agces thiv shouk! s Securdy Instrument and the Note secured thereby i he
eligiblo for tnaurance under the National Tleuearg Aet within 60 duys from the dine hereol, |.ender may, it ita option and
nolwit Rsliding anyihing in Pirsgruph 9, require immedinie payment o full of wll sums secured by (hin Securty Instirumen,
A writien stutenment of any nuthorzed agent of the Sedretary doted subwequent 1o 6 dayn from the dute hereof, declining
t insure thia Securdy Instrument and the Note secuned thereby, shall be deemed congtusive proaf uf such ieligitility
Notwithatunding the foregoing, this ophion may nob e eserised by [eder when the univiilubitiny of msarence 6 soiely due
to Londer’s fiilure FO remit o AUWIGRRE INSUFIACY Prensscar o the Neorelnry.

10. Reinstatement. DPoreower his o ngh (o be ceinstaled o Jepder has regquired immedinle piyment in full beciuse of
Borrower's foilure 1o poy an amount dug wnder the Note or (his Secwony ostrument. “Thin right spplies even nfier fureckmury
procecdings #ro inslituted. 1o ranstaie the Security nsteument, DBormmwer abalbtender inoo lump sum all amounts required 1o bring
Borrowor's sccount current including, 10 the extent they afe obliggiMions Of Sorrowesaadee thie Securiy Instrument, Toreciosure comiy
snd resaonablo and customary ntloraey™s fees and eapenses properly waocisted wi h thy foreckmure proceeding.  Lipon reinstitement
by Borrower, this Security [nalrument and the obligatons Lhal i sccures shill rensnain 2ot i f Fender hid non required immediite
peyment in full.  Vlowever, Lender s nd required 10 peemit rematistement o (15 Yonder hus iweepied reinstimement afier 1he
commencement Of foreckoaure proccedinga within twa years immestately peeccding (he sommwncement of @ current forechosure
pmcoedm‘;. (i1} reinatatement will preclude fureckonuare on different grounds in the flure, g ) reinstitement will sdversely affect the
pelority of the lien created by this Secunty Instrument.

1. Borrower Mot Relensed; Forbesrnnce By Lender Not 8 Walver, Fxicnuen of the ame_of payment or modification of
amoriization of 1 suma secured by thin Security Insirunwent gronicd by Jender (0 any sucoesaor o Inrest af Boreower shall ol
operata 1o relesse the lmbilily of the onginil Borrower of Borrower's successod (0 iterest, Lender shodl 4 e required o commence
prococdings Rgninal aRy successr in intereal of refuse to esend ime Tor prynent of otherwive mochily smoeazmn of the sumas seeured
by this Sceurity Instrument by reason of any demand mukde by the orgunad Horrwere oF Ticrower's socesaor o inlerest.  Any
forboarance by Lander in exerciing any nght or remuedy shatl et e o winver 0F or preciude 1he excrcise Gf any right of remedy.

12, Succensors and Assigay Hound; Julnt wnd Severs! Linbillty; Co-Signers. The covennnin and agrecinsais af this Sceurity
Instrumont sholl bind ard henclil 1he sacoeasors and nssigns uf Lender and Theeower, subject to the priveions of paragriaph Y.h
Moerower's covenunia and agreements ahatl be joim wnd several. Any Borrower whu co-sgins this Securiy Instrumest bul does il
execule the Note: () in co-signing this Securily Instrament ooy 10 nsoeOginge, grant amd convey thin Moreoser's interest in the Progerty
undor the 1erma of this Securiky Instrument; (b} i nuot peevnally oblignied o pay 1he sums sccured by this Scourity [nstrumens; anct
(<) ngroes thut Lender andd sny ciher Borrower may ugree (0 extend, modify, furbear o make any sccommociitions with fegird (o the
teema of this Security Instrument or the Note withoul that orrower's consent.

13, Nollces. Any natice W Borrower provided for 1n thia Secuniy Instrumient shiall be given by delivering it or ty misling 1 by
Ara claas mail uniess upplicable Biw reguaires use of nnciher method. “The motice shall be directed o the Properly Address o any other
widress Borrower dealgniica by noiko 1o Lenter. Any motice 10 Lender shall he given by first class muil o Leader's uddress snted
herein or any wddresa Lender deaigmies by notice to Borrower. Any notwe provided for in 1his Securily Inseument siill be deemed
1o have been given o [lorrower or Eender when grven os provides] i this paragraph.

14, Governing Law; Severahllity. '1Tus Securny Insirument shull be governcd by Vederut law nndd the taw of 1he jurisdiction in
which the Property is located. In the everd thal uny prevasion or glisase af thia Security Insirument or the Note conflicts with applicabis
law, such conflict shall ot affect other peovisions of s Secumty Insirament of the Note which ¢un e given effecr without the
conflicting peovialon.  “To this end the prowisions of 1his Securily Instrumient asd (the Note are declured 1o he scvernbie,

U Mortgege ‘orm S81

e i
Fage 10f 4 o g / t1INOIN
“;i-mmr't Iwitiaks ) 2‘}/{1 / ,{4{: (,

<0916

£es




s ol @ EEHCHA C OB

16. Asnlgnment of Renis. Borrower unconditiconally assigns und transfers to Lender all the rcois und revenues of the Property.
Borrower authorizea |.ender or Lender's agenis to collect the renls and revenues #nd hereby directs cuch tenant of the Property to pHy
the rents to Lerkder or Lender's ugenis.  However, prior 10 Lender's notice to Borrower of Borrower’s breach of any covennnt or
agreement in the Security Instrument, Borrower shull colieet and reccive bl rents ind revenues of the Properly s trusieo for the benehit
of Lender and Torrower. “This assignment of rents constitules an ahaolule nasignment and not on assignment foe sdditionad security only.

Ir Lender gives notice of bresch to Borrower: (o) all reats receved by Horrower shall be held by Borrower w8 trusice foe beneflt
of Lender onily, 1o be applicd (0 (he sums sccured by the Securlty [nstrumend; (it} Lender ahall be eatitied to collect st receive all of
the rents of the Property; and (c) each tenunt of the Properly shull pay all renis due and unpad to Lender or Lender's ugeni on

Lender’s writien demand (o the Lenanl.

Borrower has M excculed any prior sasignment of the rents angd has ned und will not peeform any sl 1hat would peevent |ender
from excrcising iis righis undcr this puragraph 6.

Lender shall not be required 1o emier upon, take conlrol of of maintain (e Property before or afice giving dlice of breach 1o
Buorrower, Mowever, Lender or u judicially appointed receiver miry Jdeor so 08 uny time there is a breach,  Any application of rents shall
nOt cure Or waive aRy defuult ur iaviidate any other rght or remedy of bender. “This assignment of renis of the Propeety ahall
tcrminate when the debt accurcd by (the Security lnstrument in puid in full.

NON-UNIFORM COVENANITS. Borrower amd Lender further covenant and ngree aa follows:

17, Foreclosure Procedure. T Lender reguires immediate payment in full under parngraph 9, Lender may invoke the
power of sile ey’ wny other remedics permitied by uppticable low.  Lender shali be emitked to colleet all experaes incurred in
pursuing the reamodies provided in this paragrnph 17, including, but not limsled o, reasonable atlarney’s fecs and ookt of Lk

eviderncs.

18 Retease. Upcniyment of all sumas sccured by this Sceurity Instrument, Lender shall release this Sceurity Instrument
without charge (0 Boriower-Borrower shall puy uny recordution oosis,

19, Walver of lTomestery, orrower waives sl right of homesicad exemiption in 1he Properly.

Riders o this Securlly ln=icoment. If one or more riders sre executed by Borrower and recorded together with Lhis
Security Instrument, the cavenants ol cach such rider shall be incorporiied into wnd shall amendt and supplement the covenanis
and agreemeonts of this Sceurity Tnatruiasat us I the rider(s} were o u part of this Sceurity lnmtrument. |Check applicable

box(es) ).

[ | Comdominium Rkler i | Growing Equity Rider
| | Planned Unit Development Rider ! L Gradunied Payment Ruder
[X] Owher Rehabilliation Loun 'ier

Provisions periainiag ko roloases e contaiacd in ihe Rokabilita son | ~wa Ridor which is allachad i this
Maorigage, snd made a part horont. Initiale __Pdm

BY SIONING BELOW, Borrower accepls and ngrees to/(ke terms contnined in this Sccurlly [nstrument and in uny
rider(l) gxecu:cd hy Borrower and recorded with .

e i il 4 ,"
(SEAL) Pl LI uzf/;. {7 et /( TR f; : (SBAL)
Burrower Kincerly A W}ﬁhlnllun g Barrower

(SEAL) {SBAL)
Bornmwer Borrower

STATE OF ILLINOIS, e S Counly

I R ENTEN WEON i o Lt Mutiey Public in s fur said counly nnd sla1z 0 herehy verlify tha
Shirley J. Washingina , 8 married woman nol joined by huxhand and Kimberly A, Washinglon , & unmsrried woman
, persondlly known (0 me (O be Lhe same person(s) whiose mme(s) _ i S o subscribed 10 the Zoigpaing Insirument,
appcamd bofore me thia Gy In person, and ncknowledged thae £ A he smncd and delivered 1he ais inmrument as
R frec and voduntary uet, for the uses und purgsoses therein sen fgrih. i
Ohrcn undor my hand angd officlal seal. this e Sy of ‘5"1 PN ar

My Commission explrea: *i/s 1 /7 { ) ex ( /
L . f‘.\ ‘L\ Lo

m" T Notary Public
Woskat! .

U
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REHABILITATION [LOAN RIDER

THIS REHABILITATION LOAN RIDER is mude this eighth day of November L 199,
and is Incorporaied into and shall be deemed o amend and supplement the Mortgage, Decd of Trust or
Sccurlty Deed ("Securlty lnstrument™) of the same date given by the undersigned (*Borrower”™) to secure

Borrower's Note (o
WestAmerica Mortgage Compuny, a Cnluradoe curperution
{"Lender™) ¢4 the same date and covering the Property deseribed in the Sccusity Instrament and located at:

1001 ¢ South Vernon Avenue, Chiongo, Jinuls 6628

Pty Addrag
ADNDITIONALCOYENANTS.  In addition to the vovenants and agreements made in the Security

Instrument, Borrower and Leadee further covenant and apree as follows:

A Loan procects siresto be advanced {or the premises in accordance with the Rehabilitation
Loan Agreemert daled Noavemiber ¥ . 1991 . between Borrower
and Lender. This ggreement is incorporated by reference and made a part of this Security
Instrument. No advanees shall be made gnless appsoved by the Seeretary of Housing and
Urban Development of o/ Dircet Endorsenment underwriter.

If the rehabilitation s nol propertly compicted, performed with reasonable diligence, or is
discontinued ut any time cxcept for strikes or lockouts, the lender is vested with full
authority (o take the necessary stps 0 protect the rehabilltation improvemenis and property
fram harm, copiinue existing conizart or eater Ino pecessary contracts to complete the
rehabilition. Al sums expended o7 vuch protection, exclusive of the advances of the
principal indchtedness, shatl be added o/ the principal indebiedness, and secured by the
Sceurity Instrument and he due and payab!'c oudemand with interest as sci out in the Nole,

IT Borrower ails 10 perform any obligution unizy the loan, including the commencement,
progress and completion provisions of the Rehabilitaics Loan Agreement, and such fuilure
continues for a perlisd of 30 days, the loan shull, a2 _the aption of Leader, be in defuull.

BY SIGNING BELOW, Borrower accepis and agrees 0 the lerms and covenuats carained in thin
Rehabilitation Loun Rider.

) ,/{’1, : / // !
/// Rl AR A e !{4 (Seal)
Bhiricy 1. Waghlagsin

- Bornaeer

(Seud)

- Weidrowen s
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