“

-

!.
‘_}L./_,

- UNOFFICIAL COPY

Af1 ER RECORDING MAIL TO:

BEVERLY BANX
BBI1 WEST 159TH SIREET
ORLAKO WILLS, IL 60477

o,
W
t( '

. \‘C‘?

BV Loanno 108313 N :
g~ ‘ AN i Y 2000

. g ™ A (s‘ }‘5%5!! This Lina For Roco:dln?&iﬂﬁ‘z’zz ! 0

«+*  MORTGAGE

THIS MORTGAGE ('Socurlty Instrument’) Is given on kovembar 16, 1991 . Themorgagor is

Kennoth Y. Smaet and Sendy S, Smart, husband and wife
R {"Botrowor”).
Thig Socurlty Instrument s g'«onto BEVERLY BANK,

AN 1L CORP., 15 SULTFSSORS &/OR ASSIGNS ,
which Is organizod and existing uncierthelaws of THE STATE OF JLLINOIS . and whose addross is
JBBLL WEST 1S9TH STREST, ORLAND HILLS, L 60477 ("Lendar”)

Barrowor owos Londor the principal sumbfEighty Thousand and nof 190
Dollurs {U.S. $ 80, 000,00 }. This dobt Is

" avidencod by Botrawer's note dated the samo ditto as this Securlty Instrumont (*Note™). which provides {or monthly

paymants, with the full dobl, ¥ not paid cadien-dugand payabloon becember 1, 2006 This Security
Instrument socures to Londer: (a) the repayment.oithe dolx ovidoncod by the Nolto, with interost, and all renowals,
pxtonslons and modiflcations of the Note: (b} tho pavieant of all othor sums, with interest, advanced undoer paragraph 7
lo protoct the socurity of this Socurlty instrument; and (¢} the parformance ol Borrowur's covanants and agroemonts
untior this Secuthy Instrumont and tho Noto, For thls purpose. Borrowar doos horeby mongage, grant and convey to
Londor tho following doscribed proponty localxl in coux
County, llinols:

LOTS 34 AKD 35 AND [HL VACATED ALLEY UYIRG WUSAAND ADJCERING TH OLOCX 9 UK

FLOSSMOOR HIGHLANDS, A SUBDIVISION OF THE NEST.A72 OF IHE SOUIHWEST Y74 OF

SECTION 2, TOMHSHIP 3% NORIK, RANGE V), EAST OFC1AFE THIRD PRINCIPAL HLRIOIAN,

I COCx COUNTY, [LLINOIS,

Py B31-02:-305:027 (AFFECES LOT 85 ANG THD EAST 1y2 CF ImE VACATLD ALLLY
ADGOIHING) & #31:.02:-30%.025 (AFFECTS LOT 34 & THE LAZY 4/¢ OF THE YACATLD
ALLEY AQDJOINING)

E T

which has tho addross ol 18600 Hording Avenur n Flosgemoor ,

[Straat) ' (Caty)
fllinols 60422 ("Property Addross®);
{Zip Code)

TOGETHER WITH all tho Improverments now of horoattor practed on the proporty, and all cusemants,
appurtonancos, and lixtures now or hrealtor a part of tho property. All roplacomonts and additions shalf also bo
covorad by thls Security Insteemont. Al of tho farogoing Is roferrec to inthis Socurity Instrumont as the "Proporty.”

BORROWER COVENANTS that Barrawor is lavdully saised of the ostate hereby convayod and has tho right to
morlgago. grant and convey the Properly and that the Property is unencumbored, oxcopt for encumbrances of record,
Borrower warrans and will defone gonorally the titlo to the Proporty ngainst alt claims and demands, subjoct 1o any
oncumbrances of rocord.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use anc! non-unttorm govenants with
limitect variations by jurisdliction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrawer and Lencler covenant and agree as lollows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Nole and any prepayment and late charges due under the

Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a viritlen waiver by Lender, Borrower shall pay
to Lencler on the day monthly payments are due under the Note, untll the Note is paid In full, a sum (‘Funds®) for: (a)
yearly taxes and assessmonts which may atlain priarily over this Security Instrumont as a lien on the Proporty; {b) yoarly
toasehald paymaonts or ground rents on tho Proporty, If any, (¢} yoarly haznrd or propenty insuranco promiums; ()
yvarly flood insurance promiums, i any; (8) yearly mongage insurance promioms, il any, and () any sums payabie by
Borrawer to Lander, In accordance with the provisions of paragraph 8, Inlieu of the paymaent of mortgage insurance
premiums. These items are called "Escrow Items." Lancler may, at any time, collect and hold Funds in an amount not (o
excesd the maximum amount a lencler for a lederally relaled mortgage ioan may require for Borrower's escrow account
under the fecleral Real Estate Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. §2601 et
seq. ("RESPAT), uriess anather taw that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect
and hold Funds In anamount not to exceed the lesser amount. Lender may estimato the amount of Funds due on the
basis of current data a1 reasaenable estimates of expenditures of future Escrow ltams or otherwise in accordance with
appllcable law.

The Funds shall be helc! nan institution whose deposits are insured by a federal agency, instrumeniality, or antity
(Inclucling Lender, it Lendler Is suct an Institution) or Inany Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lencdler may not charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verilying the Escroveltems, unless Lendar pays Beorrower interest on the Funds and applicable law
permits Lender ta make such a charge. kowovor, Londer may require Borrower Lo pay a oho-time charge for an
inclepandiont roal astate lax reporting sorvico uaad by Londer in connection with (his loan, unless applicable law
provides otherwise. Unless an agreemont is made or applicable law requires intorost to be pald, Lender shalt not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agreo in writing, however,
that Interest shali be paid on the Funds. Lender siizit uiva te Borrower, without charge, an annual accounting of the
Funds, showling credits and dobits to the Funds and t-2-nurpose for which sach debit to the Funds was made. The
Funds are pleciged as additional security for all sums sacurze by this Security Instrument.

Itthe Funds hald by Lender exceed the amounts pormittedtto be held by applicablo law, Londer shall account 1o
Borrower for the excess Funds in accordance with the requircmants of applicablo law. If the amount of the Funds held
by Lender at any time is not sufflcient to pay the Escrow hems wiiesi zJue, Lender may so notity Borrower in writihg,
and, In such case Borrower shall pay to Lender Ihe amount necesesansto make up the deficioncy. Boreowor shall mako
up the daficlancy in no more than twelve monthly payments, at Lencier’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lencist shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Progenty, Lender, prior 1o tho acquisltion
or sale of the Property, shall apply any Funds hold by Lendor at the tima of acqdizition or saln as a crodil agains! tho
sums securod by this Securlty Instrument.

3. Application of Payments, Unless applicable law provicles othorwise, all payments tacelved by Lendor under
paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due undor the Noty, second, to amounts payabla
undler paragraph 2; third, 1o intorest <fue; fourth, to principal due; and last, to any late chargesdue under the Note

4. Charges; Llens. Borrowor shall pay all laxes, assessments, chargos, linos and impositicne alsbutable (o tho
Property which may attain priorlty ovor this Securlty Instrument, andl leasehold payments or groundg rants, if any.
Borrowor shall pay theso obligatlons In the mannor providod in paragraph 2, ot it nat paid In that mainor. Bortower shall
paty therm on time direclly to the poarson owodt payment. Borrower shall promplly furnish to Lender all nctics ol
amounts to be pald under this paragraph. Il Borrower makes those payments ditectly, Borrower shall prompily furnish (o
Loncler rocoipts evidoncing the payments.

Borrower shall promptly dischargie any lion which has priority ovor this Security Instrumont unloss Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a mannor acceptablo 1o Lender; (b} contests in
good falth the lien by, or defunds aguinst onfarcoment of the lien in, legal procoodings which in the Landor's apinlon
operate lo prevent the enforcoment of tho lien; or (c) secures from the holdor ef the lien an agreement salisfactory to
Londer suborclinating the llen to this Securlty Instrument. If Leixtor dotormines that any part of the Propeny is subject to
a lien which may atain priority ovor this Securlty Instrumont, Lendar may give Barrower a nolice icfentitysg tho tien.
Borrower shall satisty the lien or tako ono or more of the aclions set forth above within 10 days of the giving of nolice

€. Hazard or Properly Insurance, Borrowor shall keop the improvomonls now oxisting or hotealter groctod on tho
Proparty Insured against loss by llro, hazards Includid within the term “oxtendod coverngo” and ahy other hazards,
includling floods or flaacding, tor which Lendler raquiros insurance. This nsurance shall be maintalned in the amounts end
tor the perlods that Londer rocuires. Tha insuranco carrier providing the Insuranco shall bo chosan by Borrowor subjec
to Lendler's approval which shall not bo unroasanably withheld. Il Borrowor falls to malntain covorage doscribed abovo,
Lender may, at Londor's option, obtaln covarage to protect Londor's rights in the Proporty In accordanco with
paragraph 7.
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All insurance policios and renowals shall bo ncceptablo 1o Lendor and shall inclucle o standard mortgage clause.
Loncler shall have the right to hold the policlos and renewals. If Londer ruquires, Borrowor shall promptly ghva to Lender
all roceipts of pald pramiums and ronowal notices. In the ovent of loss, Borrowor shall give prompt netica te the
insuranco carrler and Lendor. Lendor may make proot of loss i nol mado promptly by Borrowor,

Unless Londnr and Borrower otherwlse agree In wrlting, insurance proceeds shall bo appliod 1o restaration of rapuir
of the Proparty damaged, if tha rostoration or repalr is economicalty feasibio and Londer's securlly Is not lgssoned. 1 tho
rastaration or ropalt Js nol pconomically feastble or Lender's security would bo lessened. the insuranco procends shall
ba applied to the sums securoc by this Security Inslrumant, whether or not then duo, with Gy oxcoss paid 1o Borrowor.
It Borrower abandons tho Property, of doas not answar within 30 days & notico from Londer that the lnsurance casrier
has olforod Lo sattle a claim, then Lendlar may colloct the insurance procoeds. Londar may use the procacds 1o tepalr
or rastora the Propenty or to pay sums socurod by this Security Instrumont, whethor or not then dug. The 30-day nporlod
will begin whan the notice Is given,

Unless Lenclor siid Borrower olhenwise agree It writing, any application of proceeds 1o principal shall not extend or
postpone the due daio.of the monthly payments referroc to in paragraphs 1 and 2 or chiange the amount ol the
payments. It under paragraph 21 the Proporty is acquired by Lender, Barrower's right to any Insuranco policies and
procaeds rasulting trom amage 1o the Property prior to tho acquisition shall pass 1o Londer to the extent of the sums
secured by this Security fistoment immediatoly prior to the acquisition.

8. Occupancy, Preservatiori; Malntenance and Protection of the Property; Borrowaer's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Proporty as Borrowar's principal residence within sixty diys
aftor the executlon of this Securltvisistrumant and shall continug ta occupy the Proparty as Borrower's principal
rosiclonce for at 1oast one year alter the dote.of occupancy, uniess Lendar othorwise agreas in wriling, which consent
shall not be unreasonably withheld, or ualzss oxtentating cireumstancas exist which are beyond Borrower's conlrol,
Borrower shall not destroy, damage or impalr the, Property, allow the Property 10 dotoriorate, or commit waste on the
Proparty. Borrowar shall be in default it any forfalture aclion or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could restilt in forfaitura of the Property or olherwise materlaily impair tha lien created by
this Security Instrument or Lendler's security Interett. Lodrowor may cure slich a dofault and reinstato. as provided in
patagraph 18, by causing the action or proceeding to'ca dismissed with a ruling that, in Lender's good faltih
datermination, preciudes forfeiture of the Borrower's intarest in the Property or other material impairmant of the lien
created by this Security Instrument or Lender's security Intaras!. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially faise or Inaccurate Info:mation or statements to Lender (or failed to provide
Lender with any material Information) in connection with the loar evicenced by the Note, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Propeity s . arincipal rasldence. If this Security Instrument is
on & Jpasehold, Borrower shall comply with all the provisions of the leese’ |f Borrower acquires fee title to tha Praperty,
the leasehold and the fee title shall not merge unless Lender agrees to-4e marcor in writing,

7. Protection of Lender's Rights in the Property. If Borrower falls to purdornythe covenants and agreements
contained in this Security Instrument, or there Is & legal proceeding thal may sigriicantly aoct Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or fortelture er to enforce laws or
regulations), then Londer may do and pay for whatever is necessary to protect the vale-o! the Property and Lender’s
rights In the Proparty. Lender's actions may inciude paying any sums sacurad by a lign wiich has priority over this
Securily Instrument, appearing in court, paying reasonable attorneys' fees and entering co the Property to make
repairs. Although Lander may take action undar this paragraph 7, Lender does not have 10 6 so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirewar secured by
this Security Instrument. Unless Borrower and Lender agree ta other terms ol payment, these ameyris shall bear
interes! from the date of disbursement at the Note rate and shall bo payable, with interest, upon natice finm Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender roguired mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effoct, 1, tor any
reason, the mortgage Insurance coverage raquirad by Lender lapses or ceases to be in affect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent 1o the mongage insurance proviously in effect, al a cost
substantially equivalent to the cost ta Borrawer ol the mongage Insurance previously in effect, from an alternale
mortgage insurer approved by Lender. f substantially squivalent mortgage insurance coverage is not available,
Borrowor shall pay to Londer each month a sum ecpeat to ona-twelfth of the yearly mong:ga insurance premium being
paid by Borrowor whon the insurance coverage lapsed or coasad Lo bo in effect. L ender will accept. use and rotain these
payments as a loss reserve in fieu of mortgage insurance. Loss roserve payments may no longer be required, al tho
oplion of Lender, if mongage insurance coverage (in the amount and for tho periods that Lender requires) provided by
an Insurer approved by Lencler agaln becomes available and Is obtalned. Borrower shali pay the premiums required to
malntain mortgage insurance In affect, or to provide a loss reserve, untit the requiremant for morgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.
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8. Ingpection. Londer or its agonl may make reasonable entrivs upon und inspections of the Propoity. Londer shall
givo Borrowor notice ol theo time of or prior to an inspection spocitying roasonablo causo for the inspoction.

10, Condemnation. The proceeds of any award or clalm lor damagas, direct or conseguontial, In connection with
any condlemnation or other taking of any part of tho Proparly, o for conveyanca In lisu of condemnation. are horoly
assignad anc shall bo paid 1o Lendor.

In tho ovent of o total taking of tho Property, the proceads shall bo applied 1o the sums secured by tis Socurity
Instrument, whathar of not thon duo, with any oxcoss paid to Barrawor. In thi ovent of a partial taking of tho Proparty in
which tho falr markol valuo of thg Proporly immaggllatoly boloro the taking is oquul to or gromtoer than tho amount of thy
sums socurect by this Security Instrument immactiatoly belarg the taking. unless Borrowor and Londer athorwlse ngroo in
writingg, the sums socuredl by this Securlty Instrumont shall be roducod t){ the arnount of tho proceads multiplied by the
following traction: (n) the total amount of the sums socuroel Immedintoly befor tho taking, divided by () tho fadr ket
valuo of the Praperty immaodiately boloro the taking. Any balance shall bo pald to Borrowor. lintho ovent ¢! u pantis!
taking of the Property in which the fale murkot value of tho Proporty Immoddiately boforo the taking is loss than thy
amount ol the sums securoct iImmadintaly beforo the taking, unloss Borrowor uned Londor othorwise ageen in writing or
unloss applicable law othorwlso providos, the procoods shall bu appliod to tho sums secured by this Socurity
Inglrumont whotheoar not the sums arg thon dua.

It 1tho Property tsabandoned by Borrowsr, or i, aher notico by Lendor to Borrowor that the condemnor oflors 1o
mako an award ar S0110 o clalm tor darmagqus, Borrowor lalls 1o rospond 1o Londur within 30 days alter 1ho date tho
notico Is given, Lencleris-authorizec! to collect and apply the procaodds, ut its aption, eithor to restoration or repalr of thu
Property of to the sums sgeured by this Socurily Instrument, whothor or not then duo.

Unlass Londar and Borrovior cthorwise agroe in weitlng, any application of procoods to principul shall nol extand or
postpono the cue dato of the monibly paymonts roforrod to In paragraphs 1 and 2 or changjo the amount of such
paymonts,

11, Borrowor Not Reloased; Foruurcance By Lendar Not n Walver, Extonsion of the time for payment or
maciification of amortization af tho sums socuredd by this Socurity Instrument grantod by Londor to any sugcessor in
intarost of Borrower shail not operate to roloaeg the liablity of tho orlginal Borrowor or Botrowor's successors in
Imorest. Lonclor shall not bu roguired to commonsantacondings ugainst any succossor i intorost of rofuse 1o extand
time tor payment or otherwiso maodity amortization o’ 1o sums secured by this Soeurity thstrument by renson of any
domind mada by the criginal Borrower or Borrowor's succossors in intorost. Any lorbouranco by Lender in exorglsing
any dght or romedly shall not be a waiver of or precludo e orercise of any right or remody.

12. Successors and Aasigns Bound; Jolnt and Soveizi Clabliity; Co-signera. The covenants and agroomants ol
this Socurity Instrumont shall bind and Lanoflt tho succossorsard nssigns of Lendor and Borrower, subjoct 1o the
provislons of paragraph 17, Barrowor's covenants and agroomoins.shall bo joint andd sovoral. Any Borrowor who
co-signg this Security Instrumont but does not execute tho Note: ()45 so-signing this Securlty Instrumaent only 10
mortgago, grant and convay that Borrowor's intorost in the Proporty Gneeztha torms of this Socurlty Instrumont; (k) s
not persohally obligatod to pay the sums socured by this Security Insrumonsand e} agrons that Londor ail any othor . o
Borrower may agroe to extond, modily, forboar or mako any accommoxlations with rogard to tha torms of this Socturity

Instrumont or tha Note without that Barrowar's consont. ":

13. Loan Charges. Il the loan securod by this Securlty Instrumont s subject to i taw which sels maximum loan é'.'
chargas, and that law is finally interpratod so that tho Interest or other loan chargos Gellogiad or o be collected in F
connection with the loan oxceed! the porimitted limits, thon: {a) any such loan charge shalilo reducod by the amount 1Y
necessary to recluce the chargo to the pormilted limit; and (b) any sums already collogted froi Rorrowor which 'y
oxcoeded parmittec limits will be rolundled to Borrower. Lendor may choose to make this refuntd oy-reducing the :

principal awed under the Noto or by making a dliroct payment to Borrower. If a rolund roducos panainal, the reduction
will be treatad as a partial propayment without any propayment ¢harge uncer the Note.

14, Noticos. Any notice to Botrowor provided for In this Security instrument shall bu given by daiivissing Il or by
mailing I by llrst class mall unless applicable law requires use of another method. The natice shall bo directed to the
Property Addross or any other acldross Borrower designates by notice to Lender. Any notice to Londor shall be given by
flrst claiss i to Londer's addross statod herain or any other address Lendor deslgnates by notice to Borrower. Any
notlce provided lor In this Socurity Instrument shall be deemed to have been given to Borrowor or Londoer whon given
as provicled In this paragraph.

18. Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the faw of the
jurisdliction in which the Propenty is iocatedl. In the event that any provision or clauso of this Security Instrument or the
Nole conflicts with applicabls law, such conilict shali not alfec! other provisions of this Security Inslrument or the Noto
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrumant and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed! copy af the Nole and of this Security instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. 1l all or any part of the Property or any Intorost
In It 1s sold or transterred (or if a benalicial interest In Borrowar Is sold or transtorred and Borrower is 1ot & natural
person) without Lender's prior writlan consent, Lender may, at its option, roquira immediate payment in full of alf sums
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secured by this Security Instrument, However, this aption shall nol be exercised by Lender if exercise Is prohibited by
fecloral law as of the date of this Security Instrument,

I Lender exerclses this option, Lender shall giva Barrawer notice of accslaration. The notice shal) provide a perlod
of not less than 30 days from the date the netice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrumenl. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoko
any romedles parmittad by this Socurtty Instrumeont witheut lurther notica or demand on Eorrower.

18, Borrower's Right to Relnstate. If Borrower moots cortain conedilions, Borrower shall have the right 1o have
anforcement of this Securlty Instrument discontinuad at any Himo prior to the carliar of: (a) 5 days (or such othoer period
as applicable law may specify for reinstatoment) bofare salo of the Property pursuant to any power of saie containad n
this Security Instrumant: or {b) entry ot a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and tha Note as i no
accelaration had occurred; (b) cures any delawlt ol any other covenants or agreements; {c) pays all oxpanses incurred
in enforcing this Sacurity Instrument, including, but not limited to, reasonable atlornays' fees, and (d; takes such aclion
as Lender may reasonably require lo assure thal the lien of this Socurlty Instrument, Lender's rights in the Propeny and
Barrower's obligaticn to pay 1ho sums secured by this Security [nstrumaent shall continuo unchangod. Upon
rainstatement by Sarrawer, this Socurity Instrumaent and the abligations secured horoby shall ramain fully effective as It
no accelerition had mceurred. Howavar, this right to reinstate shall not apply in the case of acceloration under
paragraph 17,

19, Sale of Note; Cliary2 of Loan Servicer, The Note or a partlal Interast in tho Note (logethor with this Securlty
Instrumant) may be sold one & mare timas without prior notice to Borrowor, A salo miay result in a change n tho entity
{known as the "Loan Sorvicor"y thar collocts monthly paymonts due undier the Note and this Security Instrumont. Thoro
also may be one or more changes ofihe Loan Servicer unrelalod to a salo of the Nota. I ther is a chango of the Loan
Sorvicor, Borrowoer will o given writtor-aotics of the chango in ascordance with paragraph 14 above and applicablo law
The notice will stato the namo and adiezsiiol the now Loan Seivicor and the addross 1o which paymeits should bo
mado. The notico will alsa contaln any ohaor starmallon required by applicable faw.

20. Hazardous Substances. Borrowor shall.not cause or pormit the prosenco, use, disposal, slarago, or reloase ol
any Hazardous Substances on of in the Property. Qocrowor shall not do, nor allow anyone olse to do, anything aftecting
tho Property that Is In violation of any Environmental Lavy. The proceding two sentoncos shall not apply 1o the presonce,
use, or storage on the Proporty of small quantities oldaazarcous Substances that are genarally rocognizad 1o be
appropriate 1o normal residential uses and to maintenance oriha Proporty.

Barrower shall promptly givo Lender written natice of aimy investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substanco or
Environmental Law of which Borrowor has actual knowledsio. It Ecirowoer learns, or is nolifled by any governmental or
regulatory authorlty, that any romaeval or othor ramodiation of any Hazardous Substanco affocting tho Proporty is
nocassary, Borrowor shall prompily taxe sil nocessary romndial nctions innecordanco with Environmontal Lave

As tsacd in this paragraph 20, "Hazardous Substinens™ am those substpacas dollned as toxle or hazistdons
substances by Environmontal Law and the lollowing substancas: gasoling, ketaszne, othor flummably of toxle
potrolaum products, toxic posticides and herbicicles, volatlle solvents, matorials cettaining ashoestos or formaldehydo,
and radloaclive materials. As used in this paragraph 20, "Enviconmontal Low" means tozotal laws and laws of tho

jurisdiction whoro tho Proporty s located that relate to hualth, satety or onvironmentis Hroioction. ):-:

NON-UMIFORM COVENANTS Boreawor and Londor furthor covonant and agroe as olows -

21, Accoloration; Ramedico. Londer ahail give notice to Borrowor prior to acceloration te lowing Borrowar's (2
broach of any covenant or agreement in this Securlty Instrumont (but not prior to accoloraiin undor paragraph 2
17 unloss applicable Inw provides othorwise). The notice shall specity: (a) the detaull; (b) the sction required to &y
cure tho dafauit; (¢) a date, not less than 30 days from the date the notice |8 given 1o Borrowor, by which tho ‘o
dofault must bo cured; and {d) that failuro to curo the default on or bolore tho date spociiled in thi nvatice may 2

result In acceleration of the sums secured by this Security Instrument, loroclosure by judiclal proceeding and
aale of the Properly. Tho notlce shall furthor inform Borrowor of the rlgii to relnstalo alter ncceloration and the
right 1o asaert In tho foreclosure proceading the non.existence of & dofault or any other delenso of Borrawer to
accoloralion and foreclosure. |1 the default is not cured on or betore tho dato spocitiod in the notico, Lender at its
option may roguire Immediate paymeont in full of all sums securoed by this Socurlly Instrumont without turther
demand and may foreclose this Security Instrumont by Judicial proceeding. Lendor shall bo antitted to collect nll
exponses [neurred in pursuling the romodies provided in this parngraph 21, Including, but not limited {o,
reasenable attornoys' foas and costs of litle evidence.

22, Rolense, Upon paymant of all sums socurod by thlg Socurily Instrument, Londer shail reloaso this Security
Instrurnent without chargo to Borrowor Borrowar shall pay any rocordation costs

23, Waivor of Homestoad. Borrowor walvas all right of homestead exemplion in the Proporty.
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24, Riders to this Security inatrument, If one or more riclers aro oxecutad by Borrowor and rocorded togothor
wilh this Security Instrument, the covenants and agreements of each such ridar shall ba Incorporated Into and shall
amand and supglement the covenants and agreements of this Securlty Instrument as H tho riclor(s) were a part of this

Security Instrumont. [Check applicable box(es}|

(] Adjustable Rate Rider (] Condominlum Ricler {] 1.4 Family Rider
(] Graduated Payment Rider ] Planned Unht Development Rkdar L] Blweekly Payment Rider
C] 8alioon Rider [l Rate Impravement Rider ] second Home Rider

[Z] Others) (specity]

8Y SIGNING BELOW, Borrowar accepts and agrees to the tarms and covenants containad In this Securlty
tnsteuiment and in any rider(s) exacuted by Borrower and recorced with it.

Witnesses: / ! )
A A& "W‘“é’\f/éw&u b4 2447}:.’.:} , {Seal)

Kenneth W. Smart floiowe!

Soclal Security Number 5/0- -SN('/"‘ &/ & 2

“ f'
{ T (1"“"—‘ } i
cidaeoty ol o
Sandy/B5. Smart Botiet

Soclal Securlty Number 578 8¢ ~¢2 e .

== (Seal) — (5eal)
-Hlotower ‘Borrowet
Saclal Security Number — Soclal Security Number ... ...
(Space Below T:i'z-Line For Acknowledgmont]
STATE OF ILLINOIS, Counly 88t (00K
I THE UNDERSTGNED . a Notary 2uibic in and for said county and slate do heraby cortlty

]
thal XKenneth ¥, Smart and Sandy S§. Smort

personally known to me to be the same persen(s) whose name(s) sut:sc/ibed to the foregoing Instrumaent, appearsd
before me this day in person, and acknowledged that they sigied and dellvered the sald Instrument as
their freeand voluntary act, lor the uses and purposes therain set for n. -

Given under my hand and official seal, this 16111 dayol NeYEMBER 454! /
' )

My Commission explres: Nomry Public

This I~~trument was prepared by. O,
S
"OFFICIAL SIEAL' 1
Roberla J. Iy
Notary Public. State i illu{nms'

L
My Commission apites heo793

. RV TN
PSR S et
. .
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