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THIS MORTGAGE ("Sectiy fastrument”) is givenon. NOVEMBER 20, 1991
JAMES €., ZAJAC, SUNGLE NEVER MARRIED
AND CATHY A, KALCUSEX., SINGLE NEVER MARRTIED

The mortgagor s

("Horrower”), This Seeurity Instrument is giver o
FIRST RESIDENTIAL MORTGAGE, IL,P,

-« uhmhﬂenwnwuhmduﬁﬂmgumhrmchmsnr THE STATE OF TLLINOTS il whesse
L address is 18%5 ROHLWING ROAD - SUI'TE B

g ROLLING MEADOWS, ILLINOIS <0008 Cinder ™) Borrower owes Lender the principal sum ol
Al ETGHTY BICGHT THOUSAND

N AND 00/100 Pollnrs (108§ 88,000.00
A This debl s evidenewd by Borrower's note dated e same date as this: Secunty Instrument C'Note™), which provides for
L moathty paytents, with the full debt, iFuos paid volier, due and payable on - DECAMBER 1, 2021

;h “”*“\"““lnﬂﬂmﬂnlﬂwuh~h‘luuhl(u]mnlqnnnuuhdlhvddﬂnnduhxdh\ln ole, unh|Mtn~IundJH|uhunh

extenstons and - modifications of the Notey (h) the paymient of all other sums, with sterest dvaneed under pagagrphy 7 1o
protect the seeunity oF this Securdy Instrument; and (3 the performanae of Botnower s coteinints and sgreements tmder this
Secunty tnstimment and the Note. For this purpose, Borrower does hereby mortgage, prant and conve) o Leader the following
desertbed property fovated - COOK County, Hhinois:
LOT 22 IN SEL-MAC CONSTRUCTTON COMPANY'S SUBDIVISION OF SOUIH 220
FEET OF SOUTH 1/2 OF NORTH 1/2 OF SOUTHWEST 1/4 OF SOUTHRAST 1/4
OF SECITTION 17, 'TOWNSHLP 37 NORTH, RANGE 13, RAST OF PHE THIRD

PRINCTIDAL MERIDIAN, 1IN COOK COUNTY, TLLINOTS
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LR which s the gddpess of L0937 SOUTY AUSTIN AVENUE, CHICAGHD RIDGH b{) bW" c"v.
R Minos 60451 T G Clroperty Address" 1 } -
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5 Havard or PMPU N@ FleJ@}l‘A}h\\}»@liP Mmp or herteatler ereeted on the

Property insured aguinst Joss by fire, hazards included within the term "extended coverage® and any other hazards, including
fluods or flooding, for which Lender sequires insurrnce, This nstteance shall be aaintaiged in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower’ subject 10 Lender's approval
which shall not be unrensonably withheld. I Borrower fuils to maintain covernge described above, Lender muy, 4t Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragrph 7,

All insurance policies and renewsls shall be acceptable to Lender and shul} include a standard mortpage clause. Lender
shalf huve the right (o hold the policies and renewals, I Lender requires, Borrower shal) promptly give (o Lender all receipis of
piid premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice 1o the insurwnce carrier und Lender,
Lender muy nuke proof of loss H not mude promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance proveeds shall be applied to restorstion or repaiv of the
Property damaged, il the testoration or repair is economically feusible and Lender's security is not lessened, 1 the restoraion or
repair is not economicaly fesible ar Lender's security would be lessened, the insurnee proceeds shall be applied 1o the sums
secured by this Security Instrament, whether or not then due, with any excess paid 10 Borrower. Il Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender (hat the insurance carerier has affered 1o seitle o claim, Den
Lender may collect the insurince proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender wnd Borrower atherwise agree in writing, any application of proceeds 1o principil shall not extend or
postpone he due date o4 the monthly payments referred to in paragraphs 1 and 2 or change the gmount of the pryments, |
under paragraph 21 the Prapecty is acquired by Lender, Borrower’s right to sny insurence policies and proceeds resulting from'ee
damage to the Property priceiashe acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immedintely prier to the acquisition .

6. Occupnncy, Preservation, Maintenance nnd Protection of (he Property; Borrower’s Losn Application; Leaseholds, C"i
Borrower shall occupy, establish, and @se the Property as Borrower's principal residence within sixty days after the execution of (:'1
this Security Instrument and shall continde (o.accupy the Property as Barrower's principal residence for al Jeast one year after .
the dute of occupaney, unless Lender othentise agrees in writing, which consent shall not be uareasonably withheld, or unless (o
extenuating circumstances exist which are beyons, Borrower's contio]. Borrower shall nol destroy, damage or impair the |
Praperty, rllow the Property to deteriorate, or comrit-wasie on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, i begtn that in Lender's good fiith judgment could result in forfeiture of the
Property or otherwise materinily impair the lien created by his Security Instniment or Lender®s secusity interest, Borrower muy
cure such o default and reinstate, as provided in paragraph 15, Yy cavsing the action or procecding 10 be dismissed with a raling
that, in Lender's good fnith determination, precludes forfeituse of the Borrower’s interest in the Property or other materinl
impairment of the lien created by this Securty Instrument or Lend<t's security interest, Borrower shall ulso be in default if
Borrower, during the lon application process, gave materially false o S eurate information or statements to Lender (or faifed
to provide Lender with any materinl information) in cottnection with thelaan evidenced by the Note, including, it not limited
tn, representalions concerning Borrower's oveupaney of the Property as 4 prircipis pesidence, 11 this Security Instroment is on u
leasehold, Borrower shall comply with all the provisions of the fease, 17 Boriower acquires fee tile to the Property, the
Jeaseheld and the fee titde shadl not merge unless Lender agrees 1o e merger in witing:

7. Protection of Lender’s Rights in the Praperty, 1f Borrawer fuils to perform (k&covenants knd agreements contained in
this Security Instrument, or there is & legal proceeding that may significanly affect Lendei' s rights in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforee laws or regulnticis), then Lender may do and
puy for whatever is necessury to protect the value of the Property and Lender’s rights in the Projeniy, Lender’s achions may
include paying sy sums seeured by o lien which has priority over this Sceurity Instrument, aepesnng in conrt, puving
rensomnble wtlomeys' fees and enlering on the Property to make repairs. Although Lendes may take scioniunder this paragraph
7, Lender does not hve to do so,

Any umounts dishursed by Lender under this pamgraph 7 shall become additional dedt of Birrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payviment, these amounts shall bear interest {from the
date of disbursement at Whe Note rate and shall be pavable, with iterest, upon notice from Lender (o Borsower requesting
payment.

8, Mortgage Insuranee, 1 Lender reguired mortgage insitrance as i condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premivms reguired to maintgin the mortgage insurance in effect, f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sha)) pry the premiums requined o
obtain coverage substantially eqvivalent 1o the mortgage insurance previously in effect, gt s cost substantially equivatent to the
cost to Borrower of the mortgage isurance previously in effect, from an allernate mortpage isurer approved by Lender. 1
substantinlly cquivalent monigage insurance coverage 15 not avaluble, Borrower shall pay 1o Lender cach month & sum equal 1o
one-twelfth of the yensly mortgage insurance preminm being pard by Borrower when the insuranee covernge lipred o1 ceased 1o

be in effect. Lender will nevept, use and retain these pavments as a loss reserve in lien of monpnge insurance. Loss jeserve
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24, Ridars 1o this Sacurlly Ingtrument. (f one of mors tders are exoculad by Boisowar and tocordod topethe
with thiz Sacurlty instrumont, the covanants and agreamants of oach xuch ridar shal bo Incotporated into and w3t awond

and supplomant the covanants and agraemonte of this Security (nsfrument ay 1 thn ridaris) were & part of this Socurity
instrumont,

{Chock applicabio box(es)

Adjustabie Rala Ridor i i Condominlum Ridnt i ] 1~ 4 Family Ridm
Graduatad Paymont Ridat o Planned Unit Dovelopmant Rider f Blwankly Payment Ridai
fatloan Rider ;I Ralp Improvemnnt Rider . ¢ Second Homo Ridet

|

U1 va. nider ! Otharis) tepacityl

Y SIGNING DELOW, Borrowot accopls and agroos (o the tarms and covananis contalnad In this Secutity Instrumant and
in any ridetlc} oxncutad by Bortowar and racordad with it,
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STATE OF {LLINO!S, COOK County ss:

\/ )f s ' L ( , # Notary Public woand for said

county and state do haroby certify fhnf
JAMES C. ZAJAC, SINGLE NEVER MARRIED AND
CATHY A. KARLOUSEK, SINGLE NEVER MARRIED
porgonally known to me to ba the same porsonisl whose namais) subseribed to the foregeing instrument, appesred befora
me this day in porson, and acknowledged that THEY signed and delivered the sald lnstrument as THEIR
frae and voluntary act, for the uses and purposes thereln set forth. - SN : -
Given undar my hand and officlpl seal, this Y day of /,7l o ’7

My CommissiopEaplosw " »:.._:_‘_‘.:._“f_x( /:_..—..
~QFFICIAL SEAL Notary Public /,

oberta J. Ryan p . g
Notary Public, Stat oi fitingis oage 0 of & o
My Commrssmnh e 579493
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